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OHIO REPORT BEEN FILED 


RECOMMENDATIONS ARE MADE 








Text of the Document Coming from 
the Legislative Committee that In- 
vestigated Fire Insurance 





Columbus, O., Dec. 9—(Special)— 
The Ohio insurance investigating com- 
niittee on fire insurance completed its 
work today and filed its report with 
the governor. 

The afternoon was spent in trying 
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to win over Senator J. A. Moore of 





Steubenville, who flatly refused to sign 
the report. 

“We found no fraud in our investiga- 
tion,” said he, “and I don’t believe in 
a report that deals with suspicion or 
innuendo. I found the insurance men 
of Ohio a clean body of men; as fine 
a bedy as I ever saw. The committee 
has no right to insinuate. If any- 
thing is radically wrong, I should have 
so stated in the report. We failed to 
£nd any creekedness.” 

See No Drastic Laws 

Every one seems to be of the opin- 
ion that there will be no drastic in- 
surarce laws passed at the next ses- 
sion of the legislature. 

The report was signed by Senators 
Mooney and Bernstein and by Repre- 
sentatives Guthrie, Robinson and Sny- 
der. An effort will be made to line 
Senator Moore up. The text of the 
report is: 

Text of the Report 

The committee appointed pursuant to 
senate joint resolution No. 26, constitut- 
ing a commission to inspect the general 
subject of fire insurance in Ohio, submits 
the following report: 

The committee convened in Columbus 
June 3, 1913, and organized by selecting 
Senator D. F. Mooney as chairman and 
Alfred Robinson as secretary. H 


Moore, superintendent of insurance, met 
with the committee. Sessions were held 
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at which a somewhat exhaustive investi- 
gation of fire insurance conditions was 
had, resulting in the following conclusions 
by the committee: 


Recoup in Profitable States 


1. That in the past ten years the un- 
derwriting profits in the various fire in- 
surance companies operating in the United 
States have not on the whole been unduly 
large, but that in many of the states the 
larger companies have been operated at a 
loss, for which they have recouped them- 
selves by excessive profits in the profit- 
able states, including Ohio. 

Since 1901, Ohio has shown a constantly 
decreasing ratio between fire losses and 
premiums received, and while the rates of 
insurance have in the same time decreased 
somewhat, such decrease has been in no 
wise commensurate with the decrease in 
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POTTS MAKES A DEMAND 


FOR HOME OFFICE AFFIDAVIT 


Illinois Department to Ask for Reinsur- 
ance Schedules from Headquarters 
of Foreign Companies 





Insurance Superintendent Rufus M. 
Potts of Illinois announced in Spring- 
field this week that in the forthcoming 
statements to be filed by foreign fire 
companies, a radical departure will be 
made in the affidavits required as to 
reinsurance. 

Heretofore the Illinois department 
has required only the affidavit of the 
United States mauager, showing the 
names of each company or association 
te which any part of its business in the 
state has been ceded by reinsurance, 
treaty or otherwise. 

Text of the Tllinois Law 
_ The Illinois law in this regard is as 
follows: 

It shall be the duty of the insurance 
superintendent of this state annually, 
and such other times as he may see fit, to 
require the Dm g and treasurer or 
other chief officer of each company or as- 
sociation at its home office, also the gen- 
eral agent, manager, resident secretary or 
other officer, officers, agent or underwriter, 
having jurisdiction over the state of Illi- 
nois Or any part thereof, to file a state- 
ment under oath, showing the names of 
each fire insurance company, association 
or underwriter with whom or for whom 
any liability for insurance on property 
located in whole or in part in this state 
has been reinsured, disposed of by treaty, 
ceded, pooled, divided or in any manner or 
form whatsoever reduced or increased, 

Scents a Mouse 

Superintendent Potts will now re- 
quire officials at the home offices of 
foreign companies to make these af- 
fidavits. He states that he is quite 
sure that the foreign reinsurance com- 
panies in particular are disposing of 
considerable of their business at their 
home offices to companies that are not 
admitted to this country. Superintend- 
ent Potts states that he possesses re- 
liable information to the effect that the 
foreign reinsurance companies are tak- 
ing much larger lines than they intend 
to retain and that they have treaties 
in turn with nonadmitted companies 
whereby they procure reinsurance in 
this country. Much complaint has 
been made by some of the smaller and 
medium sized American companies 
against the reinsurance transactions in 
this country, whereby companies are 
able to write very large lines, get rid 
of considerable liability through rein- 
surance treaties and reinsurance com- 
panies in turn have treaties of their 
own abroad, the result being that mil- 
lions of dollars are now being taken 
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ILLINOIS MEETING HELD 
STAUFFER MADE PRESIDENT 





State Fire Prevention Association 
Holds Its Semi-Annual Gather- 
ing at Springfield, Illinois 





NEW OFFICERS ELECTED 
President—J. George Stauffer, Firemans 
Lb pg one on ia T. Smith, Mil- 


waukee Mechani 


is ‘Secretary-Treasurer—J. A. Mavon, Glens 

s 

Executive Committee—F. H. Jones, 
Hartford; Raymond Waldron, Rochester 
German Underwriters, and D. H. Painter, 
LL&L. & G. Hold-overs—R. F. Walters- 
dorf, Atlas; Wallace Mink, Prussian Na- 
tional; P. P. Wippell, Agricultural. 


(FROM A STAFF CORRESPONDENT) 

Springfield, Ill, Dec. 9.—At the an- 
nual meeting of the Illinois Fire Pre- 
vention Association here today, a re- 
view of the year’s work by the officers 
showed that the organization has as- 
sumed high rank in the procession of 
forces that are interested in a great 
movement. President W. E. Vande- 
venter has demonstrated rare ability as 
an organizer and inspirer. Secretary 
. A. Mavon is the officer on whom 
fell the brunt of the detail work and 
he faithfully carried out every duty. 
Pressure was brought to bear to have 
Mr. Vandeventer serve again. At the 
meeting he would have been elected 
with a whirl but he insisted that his 
name be withdrawn. Both officers were 
given a rousing vote of thanks. 

Address of the President 

In his address, President Vande- 
venter stated that the future effort 
should be along educational and con- 
structive lines as well as covering town 
inspections. He said that in every town 
visited special committees should in- 
spect the fire department and water- 
works, should confer with the building 
commissioner and city electrician, the 
city attorney on ordinances, with the 
mayor, commercial club and _ local 
agents. <A special committee should 
have charge of publicity, another should 
see that high school pupils are ad- 
dressed and one should take up the sub- 
ject of systematic inspections by fire- 
men, 

The president urged the necessity of 
making friends for fire prevention. All 
these committees should report at the 
public meetings. He insisted on the 
members striking at the cause of the 
fire loss and not at its results. 

Some 1,200 defects have been cor- 
rected during the year. President Van- 
deventer declared the fire prevention 
message to be forceful must be a per- 
sonal one and not through the mail. He 
urged more field men to get into the 
active channels of work and not leave 
it to some one else. 

President Vandeventer recommended 
that a committee on addresses be 
formed and that two members be as- 
signed a 20-minute talk at each meet- 
ing, the address to be prepared before- 
hand. 

He referred to the method of having 
a member of the executive committee 
in charge of each town inspection and 
said it had worked most successfully. 

“The fire protection problem is a 
breadening and deepening one,” was 
his conclusion, 

J. J. Johnson, R. A. Buckman and 
Wallace Mink were appointed commit- 
tee on the president’s address. 

Secretary Mavon’s Address 

In his report Secretary Mavon-. read 
the company roll to show how each 
one’s men had responded in town in- 
spection work. During the year 6,064 
buildings were inspected, 1,224 defects 
were found and 740 were corrected. 
There are 71 paying members and 111 
members in all. The secretary has sent 
out 900 placards of fire warning to be 
placed in post offices. The Illinois In- 


spection Bureau men go over the towns 
inspected and review the conditions. 
The following towns were inspected: 
Elgin, Carbondale, Murphysboro, Kan- 
kakee, Alton, Rock Island, Cairo, Quin- 





cy, Joliet, Moline, East St. Louis Pe- 
oria, Aleda, Litchfield and Galesburg. 

The treasurer reported a balance of 
271.81 on hand. 

Will Make Individual Reports 

It was decided to have members send 
in reports on individual risks where con- 
ditions are very hazardous in order that 
information bulletins will go out. Mem- 
bers will be supplied with blanks for 
the purpose. 

Invitations were received from Salem, 
Sterling and Rock Falls to have the 
association make inspections. 

The only fireworks in the session was 
a well-fortified sentiment to eliminate 
rate demonstrations from fire protec- 
tion meetings on the ground that they 
provoked argument and misunderstand- 
ing on part of assured. Others saw a 
vast educational value in this work. Af- 
ter considerable discussion the motion 
to discontinue the demonstrations was 
tabled on a rather close vote. The offi- 
cers and committee will decide at what 
times any talks of this kind will be 
given. 


COMPANIES LOSE FIRST ROUND 


ne See Decides Loss by Tornado 
ust be Paid Under Fire 
Insurance Policy 











Omaha, Neb., Dec. 10—(Special)— 
Fire insurance companies lost the first 
round this morning in the cases grow- 
ing out of big Omaha tornado of last 
Easter, in which losers of property are 
suing insurance companies under fire 
and lightning policies for tornado 
losses. 

The first case brought to trial in 
the district court was against the 
Northwestern National of Milwaukee 
by the Rev. Frank Wilson, a colored 
preacher of Topeka, Kan., who owned 
the two-story brick building known as 
“Idlewild Hall,” used as a pool hall 
and resort for colored men at Twen- 
ty-fourth and Grant streets. Its col- 
lapse was so complete that fifteen dead 
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SONNEN IN GREAT WORK 
ILLINOIS BLUE GOOSE MEETS 
Big Rally of 102 Gaaders at Springfield 


at Which Fifty-two Were 
Made Members 





The administration of Most Loyal 
Gander W. J. Sonnen of the Illinois 
Blue Goose is beginning to tell, as was 
plainly indicated at the big rally at 
Springfield Tuesday evening. Mr. Son- 
nen presented for admission to mem- 
bership 52 names, either as new mem- 
bers, reinstated members or those hav- 
ing certificates of flight. This is prob- 
ably the largest number of goslings 
that has ever been taken in by any pond 
at one time, and shows the organizing 
ability of the most loyal gander of IIli- 
nois. 

At the dinner in the evening 102 gan- 
ders were at the tables, and the entire 
affair was doubtless the most success- 
ful ever pulled off by the Illinois pond. 
The singing, which was a special fea- 
ture of the meeting, was in charge of 
a picked choir led by Rollin I. Read of 
the Sun. Special songs had been pre- 
pared for the occasion and these were 
highly enjoyed. W. E. Miller was 
chairman of the music committee. So- 
los were rendered by H. D. Kellogg of 
the Springfield and Milo E. Marik of 
the National Union, which received 
much applause. The grand nest was 
represented at the banquet by E. G. 
Carlisle, who is the grand guardian. 

Superintendent Potts a Speaker 
Insurance Superintendent Rufus M. 

Potts, who had to leave before the din- 
ner was over, spoke between one of 
the courses, and was introduced by D. 

E. Monroe, chairman of the banquet 

committee. Judge Potts made a strong 

impression on those present by stating 
that he wanted every honest man in 
the business to feel at home with him, 
and he wanted to be friendly with ev- 
ery man who is on the square. He in- 
vited the insurance men to call on him 
at any time and bring up any question 
that he desired, stating that he was in 
a receptive mood and willing to learn 
from anyone who could teach him any- 
thing on insurance. In other words he 
wanted the field men to know that the 
door of the insurance department is 
open to.them for any conference. Mr. 
Potts impressed on his hearers the 
necessity of eliminating all discrimina- 
tion in Illinois. He stated that the 
public demands that equity and fair- 
ness be the order of the day, and that 
no favors be shown anyone as to rates 
or privileges. He asked the field men 
to cooperate with him in securing leg- 
islation that will eliminate discrimina- 
tion. 
Interesting Letters Are Read 
Letters were read from Most Loyal 

Grand Gander F. G. Synder of Louis- 

ville and James F. Joseph, vice-presi- 

dent of the Sterling Fire, who were 
on the program but who could not be 
present. A letter of greeting was also 

read from United States Manager E. 

G. Richards in compliment to N. E. 

Briggs, retiring state agent of the com- 


pany. Prior to the banquet the new 
members were obligated by N. E. 
riggs. 


W. J. Nolan of the Hamburg-Bremen 
acted as toastmaster in a most credit- 
able manner. His work received many 
compliments. D. E. Monroe, chairman 
of the banquet committee, also came 
in for a big share of credit for the suc- 
cessful manner in which the banquet 
was arranged and the speaking carried 
out. 

Presentation Is Made 

N. E. Briggs, C. L. French of the 
Springfield and F. B. Luce of the Phoe- 
nix of Hartford were each presented 
with a scarf pin on behalf of the pond, 

y C. M. Cartwright of THe WESTERN 
Unverwriter. Each made a fitting re- 
Sponse to the presentation. Gus M. 
Wise, Indiana state agent of the Ster- 
ling Fire and son of Dr. Wise, former 
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Changes in the Field 











Charles E. Curtis 
Charles E. Curtis, formerly Ohio 
state agent of the Calumet, is moving 
to Toledo, where he will take up the 
work of independent adjusting. Mr. 
Curtis is a competent adjuster and no 
doubt will receive generous patronage. 
Mr. Curtis has opened an office in the 
Second National Bank building, his 
phone being Main 1053. He has had 
16 years insurance and loss experience. 





R. E. Schramm 

R. E. Schramm, of Chicago, formerly 
Illinois special agent of the Calumet, 
has been appointed field man for the 
National-Ben Franklin in Iowa and 
Nebraska. For some years he was con- 
nected with the agency of John Nagh- 
ten & Co. of Chicago. 





John P. Young and Fred Edler 
John P. Young, Kentucky state agent 
of the New York Underwriters, will 
retise December 15 to become manager 
of the Louisville office of the Southern 
Adjustment Company. Fred Edler, 


the past eighteen months, will take 
charge of the state for the New York 
Underwriters. 
as Louisville manager of the adjust- 
ment company on account of ill health. 


Rodney Wiley 
Rodney Wiley of Peoria, Ill., special 
agent of the A. D. Baker & Co. com- 
panies in Illinois will go to Ohio, Jan. 





nies there. Mr. Wiley is highly regard- 
ed in Illinois and is prominent in the 
Illinois Field Club. George A. Brown 


for the Baker companies. 


Frank G. Cargill 


Frank G. Cargill has been appointed 
special agent of the Commonwealth of 
New York for Illinois, effective Dec. 11. 
For a young man Mr. Cargill has had 
a long experience in fire insurance. He 
was with the London & Lancashire for 
eight years, during five of which he 
was a daily report examiner. Five years 


who has been assisting Mr. Young for | 


Stephen French retires ' 


1, to become state agent of the compa- | 


of Chicago will now have all Illinois | 


ago he went with the Calumet as an 
examiner. After one year in that capac- 


ity he was made special agent. He has 
handled the Illinois field. Since the 
Calumet’s reinsurance he has been 


temporarily engaged with the Calumet 
— He stands well in the 
eld. 





J. E. Foster and C. B. Koett 

James E. Foster will on January 1 
succeed C. B. Koett as special agent for 
the Hamburg-Bremen in western Iowa 
and Nebraska, with headquarters at 
Omaha. Mr. Koett will then become 
an independent adjuster in Texas. Mr. 
Foster, who has spent his whole life 
in Omaha, began there as a boy with 
the old general western headquarters 
of the Aetna Fire, there remaining un- 
til they were consolidated with the Chi- 
cago headquarters. After that he was 
special agent until a short time ago for 
the Sioux Fire of Sioux City. 





Felix F. Porter 

Felix F. Porter of Oklahoma City, 
special agent for Phoenix of London, 
will have charge of both Oklahoma 
and Arkansas after Jan. 1. J. J. Galem, 
former daily report examiner at the 
head office in New York will be his 
assistant. 





° Grover T. Cook 

_ Grover T. Cook, who has been Cook 
County special agent for the Calumet, 
has been appointed to a similar posi- 
tion with Alexander Smullan & Co. who 
have the Providence Underwriters, 
| Ohio Farmers and Arizona Fire for 
| Cook County. 





GEORGE GORDON 
| George Gordon, special agent for the 
| Citizens’ and Hartford in St. Louis, has 
|; been appointed state agent for the Citi- 
zens, in Missouri outside of St. Louis. 





| Looking Over Applicants 

| Charles Lyman Case, United States 
manager of the London Assurance, is 
in Chicago looking over applicants for 
the position of special agent for Iowa. 





Clarence E. Porter, assistant United 
States manager of the Commercial Union 
‘and affiliated companies, was in Chicago 
this week looking over candidates for the 
| position of Illinois special agent of the 


NEWS ABOUT COMPANIES 


PHOENIX REINSURES ANOTHER 








Takes Over State of Des Moines—Will 
Continue Company Under Present 
Secretary and Treasurer 





Des Moines, Ia., Dec. 10.—(Special.) 
—Des Moines lost another old line fire 
insurance company Tuesday night 
when the State Fire was taken over by 
the Phoenix of Hartford. 

With the exception of the Anchor, 
which has disposed of practically all 
of its business except mercantile, the 
deal removes Des Moines’ last old line 
fire company. Only five remain in 
Iowa. They are the Dubuque Fire & 
Marine, the Farmers of Cedar Rapids, 
the Iowa Manufacturers of Waterloo, 
the Security of Davenport and the 
Anchor of Des Moines. 

The State Fire issued the following 
statement: 

Under date of Dec. 9 the Phoenix of 
Hartford took over the entire liability 
of the State. The business of the local 
company will, however, be continued ex- 
actly as before, using the same policies 
and supplies and the same field force and 
office employes. 

The change of the local company into 
the larger institution marks the prevail- 
ing tendency of the fire insurance busi- 
ness centering in fewer and larger com- 
panies. The business of the State con- 
tinues without a break. After thirty-five 
years of continuous service with the “old 
State” President H. A. Elliott thinks he 
is entitled to a rest, especially as his 
two sons, Webb M. Elliott, secretary, and 
Ralph Elliott, treasurer, have been elected 
manager and assistant manager, respec- 
tively, under the new arrangement. George 
M. Lovejoy, vice-president of the Phoe- 
nix, has been in Des Moines several days 
arranging with President Elliott of the 
local company the details of the transac- 
tion. 

According to the last report, the ad- 
mitted assets of the State are $385,808; 
the liabilities, $325,109, exclusive of its 
net surplus of $60,699. The company 

(CONTINUED ON PAGE 43) 


WANTED special agent, or live lo- 


cal agent, who understands the make-up 
of insurance rates. Men of experience and 
good address wanted. This is congenial 
work, well suited to a good insurance man, 
for which a good salary will be paid. Ad- 
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AGENTS PLAN CHANGES 
WOULD AMEND CONSTITUTION 





Chicago Class 1 Men Agree on Impor- 
tant Matters Affecting Expense Re- 
duction Program of Companies 





Some of the features of the program 
for reduction of expenses in Chicago 
that were stricken from the agreement 
at the Philadelphia meeting of the 
Western Union and Pittsburgh meet- 
ing of the Western Insurance Bureau 
will be put back if the plans of fifty- 
two class 1 agents, all compensated on 
a commission basis, are carried out. 
Other changes in the manner in which 
the program will work will be made if 
these same agents have their way. 

They held a meting last week at 
which R. W. Hosmer presided and J. 
A. Waibel acted as secretary. Various 
matters were discussed and an agree- 
ment reached on a number of points. 
To put the plans in effect amendments 
to the constitution and changes in the 
bylaws of the Chicago Board will be 
necessary. A committee to draft such 
amendments and changes was appoint- 
ed and on Monday notice went out that 
a special meeting to act on these propo- 
sitions will be held Dec. 18. 

Extension of Class 1 Zone 

One of the most important things is 
the extension of class 1 territory so that 
it will be coextensive with the city lim- 
its. The effect would be to cut out all 
class 2 agents within the city and the 
making of them into brokers or class 
3 agents. The only place there would 
be any class 2 agents in the future un- 
der such an arrangment would be in 
the county, outside the city limits. This 
will bring a protest, no doubt, not only 
from the class 2 men but from a num- 
ber of companies that have built up an 
agency plant among the so-called city 
suburban agents. The companies will 
object to having offices on which they 
had more or less of a strong hold 
thrown open to all companies and class 
1 agencies. It has even been suggested 
that some companies might have their 
local offices withdraw from the board 
but such talk is looked upon by the 
commission agents as bluff. They 
reply to all suggestions with the re- 
mark that some agencies which are 
having their commissions cut might 
also withdraw. The situation is looked 
upon by many as the real cause for the 
organization this week of the Cook 
County Field Club. 

Cut in Brokerage 

Another amendment provides that on 
preferred business brokers shall _re- 
ceive but 20, instead of 25 percent. This 
would give the class 1 offices a 10 per- 
cent overriding commission on all busi- 
ness, which is considered necessary to 
keep the sheriff out of the Insurance 
Exchange. Some men laugh at the ef- 
forts of the agents to get 10 percent 
overriding on all business. They say 
that the agents will give this to certain 
brokers in order to get a volume of a 
preferred business that is needed to 
“sweeten” the special hazard business 
of the members of the firm. While it is 
charged that this practice has been fol- 
lowed to a more or less extent in the 
past some of the commission agents 
assert that it has been practiced only 
when the companies made provision in 
their agency contracts for the payment 
of extra commissions wherever such 
deals were necessary. 

In this connection a ruling of the 
joint large cities committee of the com- 
panies is of interest. This ruling fol- 
lows: 


Class 2 agents, whose offices are located 
within the city limits, cannot receive on 
risks (which they may be permitted to 
write) greater commissions than 10, 15 
and 25 percent, as set forth in the com- 
mission agreement, regardless of where 
the risk is located. 

Cook county agents (whose offices are 
located outside the city limits) cannot re- 
ceive on risks located within the city 
limits (which they may be permitted to 
write) commissions in excess of 10, 15 and 
25 percent allowable to class 2 agents 





whose Offices are located within the city 


limits. 
Change in Classification 

The agents have also proposed a 
change in bylaws that changes the clas- 
sification of property. This is more in 
line with the classification in force 
throughout Western Union and West- 
ern Insurance Bureau territory with 
differentials to meet conditions in Chi- 
cago The classification is very much 
the same as provided for in the original 
report of the large cities committee. 

A proposed change in the qualifica- 
tions of agents provides that class 1 
members shall hereafter pay annual 
dues of $100 and all other agents and 
brokers dues of $10. This will give the 
Chicago Board an annual income of 
$20,000 and throw much of the expense 
that has been charged to the companies 
onto the shoulders of the agents. It 
is thought that this fee will eliminate 
some of the mere commission grabbers 
if the companies will keep faith with 
each other in declining to pay the fees 
for their representatives. | 

Salaried Solicitors Abolisned 

Another change in the bylaws will 

eliminate entirely all salaried solicitors. 

hen an agent is now delinquent 
sixty days in the payment of his bal- 
ances he is subjett to suspension. It is 
proposed that the limit be reduced to 
45 days in accord with the practices of 
the companies outside of Chicago. 

One thing on which there was much 
discussion was the plan to enforce rig- 
idly all rules of the Chicago board. It 
is charged that certain rules have been 
impossible of enforcement in the past 
but under the changed conditions they 
can and should be adhered to strictly. 

One such rule is that no company 
can have more than three class 1 agen- 
cies in the city. An enforcement of the 
rule would make a number of compa- 
nies take up agencies of so-cailed “rub- 
ber stamp underwriters.” 

There was comment at the meeting 
over the fact that M. J. Naghten, presi- 
dent of the board, did not attend and 
has been taking no part in these activi- 
ties. 

1,500 Clerks are Uneasy 

The program of the companies and 
the changes proposed by the agents are 
exercising the clerks in the various, of- 
fices to a more or less extent. They 
have been watching the agents pass 
the reduction in commissions on to 
the brokers and are wondering if they 
will get a share of it passed on to them 
in the way of either being let out or 
having their compensation cut. One 
cut in their compensation is being 
asked by some brokers who claim that 
if their commissions are cut they 
should be protected against the com- 
petition of clerks who devote only 
their evenings and spare time to pick- 
ing up a risk here and there. While 
some clerks work up a business which 
they eventually leave their wages or 
salaries to devote all their attention to, 
the majority never accumulate a 
large amount of personal business and 
look upon what they do have merely 
a part of their income. A number of 
clerks look on the proposed change in 
the salaried solicitor rule with con- 
siderable suspicion and wonder if it 
will cut off their side money. If it 
does there will probably be found vari- 
ous methods of getting around the 
rule. There are said to be 1,500 clerks 
in Chicago who might be affected by 
the reduction. 

In commenting on the action of the 
agents, Lyman M. Drake, chairman of 
their committee, says: 

“These propositions are in line with 
the ideas of the companies’ committee. 
They are opposed only by persons hav- 
ing special interests to protect or de- 
siring to secure an advantage.” 

The committee held a_ meeting 
Wednesday to compare notes on a 
“count of noses.” The members were 
of the opinion that the amendments 
had enough supporters to carry. 





The Concordia Fire of Milwaukee has 
given the mountain field to Bertheau, Sel- 
bach & Bertheau, which gives them all 
the Pacific and mountain territory, except 
Oregon and Washington. 





MAC ENANEY GETS BERTH 


—_— 


WITH MERCHANTS NATIONAL 





Well-Known Field Man Is Appointed 
Managing Underwriter of the 
New Chicago Company 





L. S. MacEnaney of Chicago has 
been chosen managing underwriter for 
the Merchants National Fire, a Chicago 
company that is now in process of or- 
ganization with $1,000,000 authorized 
capital. The par value of each share is 
$25, and it is being sold two and a half 
for one. The company expects to 
begin business some time next year, 
and has its head office in the National 
Life building, where it will conduct a 
local ‘agency in connection with its 
general operations. 

Mr. MacEnaney’s Career 

_ Mr. MacEnaney is well known in fire 
insurance, having spent his entire life 
in the work. He started in the local 
business in Iron Mountain, Mich., 
where he was manager of the insur- 
ance department of the Commercial 
Bank. Later: he was senior member 
in the firm of MacEnaney & Miller, 
the other member of the firm being 
R. T. Miller, Wisconsin state agent 
of the Continental. : 

On November 1, 1897, he became 
lilinois state agent of the Traders, and 
in 1901 was appointed special agent of 
the Agricultural in Illinois, Iowa, Wis- 
consin and Northern Michigan. He 
left the field and became Cook county 
manager and local agent at Chicago 
for the Agricultural and other com- 
panies, the firm name being MacEna- 
ney & Hengle. 

Has a Wide Experience 

Later he became general agent of 
the Dixie Fire for the central west 
and afterwards was Illinois state agent 
for the Philadelphia Underwriters. Mr. 
MacEnaney has had, therefore, an all 
around experience in fire insurance 
work and has been active in various or- 
ganizations. He is a former officer of 
the Illinois Blue Goose, and some years 
ago read a paper before the Fire 
Underwriters’ Association of the 
Northwest. He has been a factor in 
field organizations, especially in IIli- 
nois. 

Mr. MacEnaney will assist in the 
organization work of the Merchants 
National, and as he has a wide ac- 
quaintance among local agents, his 
connection with the company will no 
doubt be valuable both during the 
period of organization and later on. 

Mr. MacEnaney expects to have a 
good agency plant established by the 
time the company is ready to write 
business. A number of local agents 
are already stockholders in the com- 
pany. It has not been decided as yet 
whether the company will cast its lot 
with the Western Union or Western 
Insurance Bureau. 

Will Have Local Investments 


The Merchants National is selling its ° 


stock on the condition that after pay- 
ing commissions to agents, operating 
charges, dividends to stockholders and 
fire losses, the surplus profits will be 
invested locally in bonds and mort- 
gages presented by its bankers and 
stockholders. It announces, therefore, 
that its policy will be to distribute its 
investments in localities where it has 
stockholders, and for that reason it is 
interesting a number of bankers in its 
plans. 
Personnel of Management 

The board of trustees consists of 
George H. Bresee, chairman, who was 
formerly vice-president and superin- 





INSURANCE ACCOUNTANT 


Young man of 24, experienced 
accountant in local and general fire 
agency, desires position in Chicago. Excel- 
lent references. Address H. S. BRINKER, 
5452 Glenwood Avenue, Chicago. 
ephone Sunnyside 9976. 


Tele- 

















L. 8S. MAC ENANEY 


Managing Underwriter, Merchants Na- 
tional Fire of Chicago 





tendent of agents of the American 
Bankers Life of Chicago. The treas- 
urer is Oliver E. Fitch, formerly with 
C. D. Osborn & Co., and the American 
Bankers’ Life of Chicago. Frank C. 
Rogers of Chicago is the attorney for 
the board, and the other members are 
Clarence E. Hampton, a real estate 
and insurance man of Mount Pleasant, 
Ia., and Albert H. Lauffs, president of 
the Albert H. Lauffs Company of Chi- 
cago. Along with the five men men- 
tioned, the following are additional in- 
corporators: Frtfederick W. Anderson, 
manager of Whiteside & Wentworth, 
real estate and insurance, Chicago; 
Frank A. Babbitt, with Hibbard, Spen- 
cer, Bartlett & Co. Chicago; Frank 
W. Belz, Chicago manager of Pfister 
& Vogel Leather Co., Chicago; William 
J. Francy, capitalist, New London, 
Iowa; Fred L. Hunt, secretary and 
treasurer, Fairfield Glove & Mitten 
Co., Fairfield, Iowa; Alfred Normann, 
president Central Manufacturing Co.., 
Chicago; W. A. Palmer, real estate and 
insurance, Mt. Pleasant, Iowa; Gerald 
A. Rolfes, with the Globe-Wernicke 
Co., Chicago, and William H. Wilt, 
with the Globe-Wernicke Co., Chicago. 
Sherrill is Sales Manager 

W. L. Sherrill has recently been en- 
gaged to take charge of the sales de- 
partment and now has a corps of men 
in the field disposing of its stock. One 
of the features of the company will be 
to get local reports on policyholders 
from a local resident director in order 
to minimize the moral hazard. 





Handley & Kimball is the style of a 
new agency which has been established 
at Hodgenville, Ky. 








Hotel Dyckman 


Minneapolis, Minn. 
Each of its 300 rooms 


THE : ” 
is outside and has bath 
COMPLETE and circulating refrig- 
HOTEL _ erated artesian water. 


Appointments combine dignity with 
a familiar homelikeness rarely found in 
metropolitan hotels. 

Two splendid cafes for ladies and gen- 
tlemen, also a Club Grill—the daily 
mid-day meeting place of the repre- 
sentative business men of Minneapolis. 
A large number of the best lighted 
sample rooms in the Twin Cities 


Exclusively European Plan—$1.50and upward 
WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 
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ANNUAL MEETING HELD 
NO EXCITEMENT IN ELECTION 


Fire Insurance Club of Chicago Has 
Contest for But One Office— 
Annual Reports Received 


Excitement in the annual election of 
officers for the Fire Insurance Club of 
Chicago failed to materialize at the 
meeting in the Chicago Board assem- 
bly room Tuesday evening. A slate 
as prepared by the nominating com- 
mittee had been given out several 
cays before the meeting and an op- 
position slate was prepared at several 
informal meetings of men prominent 
in the organization. When the nomi- 
nating committee reported, however, 
the name of E. E. Wakefield, which 
had originally been put up by the op- 
position, was presented for the presi- 
dency, that of J. A. Benz for secre- 
tary and that of T. H. Waller for 
treasurer. The original slate of the 
committee and of the opposition both 
contained the name of Jas S. Glidden 
for vice-president. The names of W. 
H. Gartside, John Gallagher and W. 
W. Moore were presented for the three 
vacancies on the board of directors. 


The committee candidates were all 
elected. ; 
Only One Contest 
There was but one contest. That for 


the presidency. 

- Monroe presented the name of F. 
W. Jewell. Mr. Wakefield’s supporters 
had, however, worked up a strong senti- 
ment for him and also agitated the un- 
written rule that former officers should 
not be candidates after once retiring from 
office, leaving the honors to men hitherto 
inactive in the councils of the club. Mr. 
Wakefield received 111 votes and Mr. 
Jewell forty, and on motion of Mr. Jewell 
the election was declared unanimous. 
There were scattering votes for various 
men for other offices, but no one unnomi- 
nated candidate received more than 
eleven votes. The new officers have a 
— of plans to which they are com- 
mitted. 


Hanson Makes Recommendation 


In his annual report, H. M. Hanson, re- 
tiring president, reviewed the meetings of 
the year, spoke of the prospects for the 
future, thanked the other officers and di- 
rectors for their support and assistance 
and recommended that the secretary and 
treasurer be relieved of much of their 
work, which has become so burdensome 
that it interferes seriously with the regu- 
lar occupations of the men. He suggested 
that Miss Abbie Gantz, who has charge 
of the club’s library, be employed to 
handle the work. A special committee to 
report on the address recommended that 
this suggestion be adopted. The vote of 
approval was unanimous. 

The report of Secretary Lee LeWand 
showed the average attendance at meet- 
ings to have been 122 as against 121 dur- 
ing the previous year. The largest at- 
tendance was at the social gathering, 
June 10, when 255 were present, and the 
second largest was Nov. 25, when 224 
listened to John Marshall talk on _ the 
manager’s duties. At the beginning of the 
year the club had 11 honorary, 104 asso- 
ciate and 549 active members, making a 
total of 664. At the close it had 11 honor- 
ary, 216 associate and 515 active members, 
or a total of 742. The net result was a 
loss of 34 active and a gain of 112 as- 
sociate members. During the year the 
delinquent list was reduced from 175 to 
seventy-five. 

Twenty-four New Members 

At the meeting twenty-four new mem- 
bers were admitted. Among the acquisi- 
tions were E. H. Smith, president of the 
Farmers of Cedar Rapids; F. H. Hawley, 
president of the Ohio Farmers; Waite 
Bliven, vice-president of the State of 
Pennsylvania; O. B. Ryon, general coun- 
sel of the National Board; F. M. Gund, 
western manager of the Crum & Forster 
companies, and Walter D. Williams, west- 
ern manager of the Security of New 
Haven and Reliance. C. H. Eckford, secre- 
tary of the Amazon Fire, circularized 100 
agents of his company: for associate mem- 
bership and five of these have already ap- 
plied and were. admitted. 

Treasurer T. H. Waller reported an in- 
come of $3.538.46 and disbursements of 
$2,166.96, leaving a balance of $1,361.50. 
H. A. Packard reported that the auditing 
committee had found the accounts correct. 

W. H. Denison, as librarian, reported a 
Sreater use of the library and said that 
books on chemistry hazards, building con- 
Struction and inspection proved the most 
popular, 

A. T. Graham presented the usual reso- 
lutions of thanks to the Chicago Board 
for use of the assembly room for meetings 
and library for keeping of books. 

Officers were voted gifts as follows: 
Secretary, $50; treasurer. $50: librarian, 
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LIFE AND DEATH FIGHT 
FIRE ON BROKERS CONTINUES 
Legislation Will be Proposed in Many 


States—Commissioner Winship of 
Michigan Promises Aid 





Detroit, Dec. 9—(Special Corre- 
spondence)—The local fire insurance 
agents of Michigan have been respond- 
ing liberally to the requests of the in- 
surance commissioners committee for 
information as to what the local agents 
desire in the way of reforms in the 
business. The requests come from 
Commissioner Ekern of Wisconsin, 
who is chairman of a committee named 
to gather such information. Said W. 
A. Eldridge, secretary of the Michigan 
Association of Fire Insurance Agents 
today: . 

The earnestness and determination of 
the local agents of Michigan to obtain 
some state legislation affecting the meth- 
ods of brokers, and in regard to a few 
other matters, is greater than the com- 
panies or anyone has any idea of. I base 
this opinion on letters that I receive, 
daily, and upon talks I have with mem- 
bers of our association. And I believe, 
from information I receive from other 
states, that similar action will be taken 
by agents all over the country. 

Case of Life or Death 

The fire insurance agents have come 
to believe that it is a case of business life 
or death with them. As they have spent 
their lives building up a business, they 
don’t intend to be driven from it without 
a fight. They intend to appeal to popular 
opinion. Popular opinion is what directs 
the doings of legislatures nowadays. The 
business interests of every city and town 
know that they must have fire insurance 
to maintain their credit. They know 
that real insurance must be given on a 
safe basis and that if the companies do 
very much business on the basis that the 
brokers are working on, their finances are 
likely to suffer. The bulk of the business 
men in every town are in a with 
the local agents. Their influence with the 
legislators will be felt. Some of the local 
agents are members of the legislature 
themselves. So there is no doubt that 
there will be a flood of bills introduced 
in the next legislature designed to pro- 
tect, or advance the interests of the local 
agents. 

Will Demand a Show-down 

In the country as a whole, we will see 
whether four or five brokers in big cities 
will have more influence with the legis- 
latures than 47,000 local agents, all with 
their personal followings. 

Hither the companies are losing money 
on the brokers’ business, or they have 
been robbing the people in the past. The 
legislatures will be asking for a show 
down on this point. The companies are 
paying out a lot of money maintaining in- 
spection and rating bureaus, and then 
disregard the rates. Why not close them 
up, and save the expense? 


Pending legislative action, the local 
agents are planning active battle in 
their own behalf. The members of the 
local association recently organized at 
Flint have decided to try to bring about 
a state-wide agreement among the local 
agents to refuse brokerage business. 
They realize that they will have to get 





State or Special Agency 
Connection with strong Fire Insurance Com- 
pany desired by young man having special 
qualifications and references, also several 
ae experience in City and Farm Depts. 

pecial agency and loss work. Iowa or ad- 
joining territory preferred. Address 65-S, 





$25, and editor of the bulletin, $30. 


all the agents in the state, or nearly 
all, into the agreement to make it a 
success, but the magnitude of the task 
does not discourage them. 

Argument of Self-Preservation 

The argument of self-preservation is 
having a mighty effect, except in the 
cases of agents in the largest cities who 
write a little fire insurance as a side 
line. The agents realize that if the 
regular agents refuse the business, the 
the brokers will go to these side-liners, 
who will be glad to accept it for the 
sake of 5 percent velvet, which they 
could pick up in no other way. 

The companies which are independ- 
ent of the brokers are encouraging the 
local agents in their campaign all they 
can. 

Muskegon Well Organized 


Secretary Eldridge has received the 
dues of three more Muskegon agents, 
with the information from the officials 
of the Muskegon local association that 
every agent in the city is now in the 
fold. Muskegon agents, it is under- 
stood, are refusing brokerage business 
and, because of the ethics which pre- 
vent companies doing overhead writing, 
are in command of the situation. 

Insurance Commissioner John T. 
Winship has stated positively that he 
will use his best influence in behalf of 
legislation designed to protect the in- 
terests of the Michigan local fire in- 
surance agents. As his term will not 
expire until after the next legislature 
completes work, no matter whether 
or not Gov. Ferris is reelected, his 
promise is a valuable asset to the local 
agents. 





With Chicago Brokers 











The Insurance Brokerage Associa- 
tion of Chicago will probably take up 
with the liability managers in the city 
the possibility of putting the brokers 
on the same compensation basis as the 
special agents as to liability commis- 
sions. The brokers feel that they took 
a prominent part in the casualty con- 
ference, which resulted in Superintend- 
ent Emmet of New York modifying his 
order on acquisition cost. In faét the 
brokers’ committee held the balance of 
power, and their work was very effect- 
ive in the committee. The Chicago 
brokers believe that they are entitled 
to the same consideration as the spe- 
cial agents, and the committee will no 
doubt make an early appeal to the cas- 
ualty people. 

The special committee appointed to 
participate in the casualty conference 
consisted of D. F. Carpenter, George 
M. Eddy and H. G. Kornblith, who ren- 
dered excellent service, and it is grati- 
fying to the members to know that the 





Position wanted by stock and 
supply’man. 25 years experience. 
Capable of taking full charge, includ- 
ing buying and handling of all sta- 
tionery and supplies. Best references 
furnished. Address 69-W, care The 





care The Western Underwriter. 


Western Underwriter. 





association was able to take a part in 
this work, 

The New York delegation and the 
Chicago delegates in an informal way 
discussed the possibility of having a 
national organization of brokers, in 
view of the many questions arising that 
affect directly the broker interests. It 
is likely that a call may be issued some 
time next year for a meeting to discuss 
the situation and see what can be done. 
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Agents 


Many of your custom- 
ers have Live Stock 
not protected by insur- 
ance—~you are the logi- 
cal party to “‘land’’ the 
business. 


WE HAVE A NEW PLAN— 
all you need do is to furnish the 
prospect and collect the premium 
Our service department will handle all 
the details and you will receive 15% 
commission for simply putting us in 
touch with the business. 

This Company will write a commer- 
cial policy which will cover owner of 
work horses against loss from hazards 
over which he has no control. 

No other company is furnishing this 
same protection on city dray, cartage, 
delivery and driving horses. 


National Live Stock 


Insurance Co. 
OF INDIANAPOLIS, IND. 


Chicago Office 
1409 Insurance Exchange Building 
W. H. WILKIN 


Special Agent 
Phone Wabash 3594 
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18 VIEWED PROM CHICAGO 


PUTNAM COMPLETES rouR 

Henry H. Putnam, secretary of the 
National Association of Local Insur- 
ance Agents, has had a very successful 
trip in the west. Last Friday he met 
the St. Paul Insurance Exchange and 
that organization, too, voted to join 
the state and national associations as 
a body. On Saturday he had con- 
ference with Minneapolis agents re- 
garding the annual convention, the ex- 
ecutive committee having instructed 
him to look into the claims of Minne- 
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the mid-winter conference. He was in | 
Chicago on Monday, leaving that 
night for Columbus to meet officers of 
the Ohio association on Tuesday fore- 
noon. His program called for a con- 
ference with agents in northeastern 
Ohio at Cleveland on Tuesday after- 
noon, whence he left for home. 

The midyear conference of the Na- 
tional association will be held either 
in Chicago or New York. 

Mr. Putnam was scheduled to visit 
Detroit on Monday, but it was found 
unnecessary for him to do so. The 
object of his proposed visit to Detroit 
was to confer with President J. K. Liv- 
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ingston of the Michigan Association of 
Local Agents in regard to extension 
work in that state, and also the work 
of the grievance committee of the Na- 
tional association, of which Mr. Liv- 
ingston is chairman. Mr. Livingston 
was in Chicago last week attending 
the casualty conference, and Mr. Put- 
nam conferred with him at that time. 
. . * 
ONE HUNDRED AT BANQUET 

The first annual banquet of the Fire 

Insurance Baseball League of Chicago, 





managers present, responded to toasts. 
W. W. Mack of the Insurance Field, re- 
cited his baseball poem and evoked a 
request that he give “Casey at the Bat.” 

Other speakers were William A. Scan- 
lon, secretary and treasurer of the 
league and manager of the Royal team; 
H. T, Cartlidge, agency superintendent 
of the National of Hartford; William 
Gilleran, manager of the Firemen’s 
team; James J. Gillen, manager of the 
Queen team; Edwin Law of the Royal, 


held in the Rookwood room of the Ho- : - 
tel La Salle last Thursday evening, | 274 C. W. Van Beynum of THe West- 
ERN UNDERWRITER 


brought out more than a hundred em- } *“* : x ee 
ployes of the various western depart; COOK COUNTY FIELD CLUB 
ment offices represented in the league An organization known as the Cook 
by teams. The menu was especially | County Field Club and following the 
good and the program of toasts and | came general lines as the Illinois State 
vaudeville proved entertaining. Much | Board and Illinois Field Club was per- 
of the success of the event was due | fected Monday morning. Twenty-nine 
to the untiring efforts of President | oyt of the total fifty-nine Cook county 
John A. Bell. special agents were present and became 
Vice-President George V. Colley pre- | charter members. A number of others 
sided as toastmaster. He called atten- | unable to attend sent word that they 
tion to the fact that baseball has long | would be glad to belong to such a club. 
had an affiliation with the fire insurance | The principal object of the club is to 
business. In the early days various promote good practices and create a 
teams led sort of wildcat existences better feeling among competitive spe- 
and seven years ago a league was | cial agents. 
formed with six teams. The past sea- G. H. Coleman of the Royal was 
son, which was the sixth, started with | elected president; A. W. Jenkisson of 
nine teams and closed with seven. The} the Northern of England, vice-presi- 
league has developed no Walter John- | dent; W. W. Moore of the Liverpool & 
sons nor Eddie Collins, but has gradu- | London & Globe, secretary-treasurer; 
ated a number of men into the semi-pro | and the following as additional mem- 
class. bers of the executive committee: Frank 
During the past year the competition | J. McCabe of the Aetna, W. E. Bisbee 
was for a cup offered by H. H. Hoff- ] of the National of Hartford, Richard 
man, head of a printing company spe- | Boegelsack of the Hanover, John Baker 
cializing on insurance work. Mr, Hoff- | of the Springfield, A. M. Raymond of 
man was present and personally pre- | Munger, Vokoun, Wetmore & Wither- 
sented the trophy to the pennant win- | bee, and A. P. Morey of Critchell, Mil- 
ners, the Aetna team. John Gallagher | ler, Whitney & Barbour. 
accepted the cup in behalf of the team Several times in the past there have 
and the department it represents and | been attempts made to organize such a 
brightened his talk with a number of | club. Twice clubs have been formed 
Casey stories and some bright repartee. | but each time interest lagged. The new 
Neal Bassett, western manager of the | club starts out more auspiciously than 
Firemen’s, and C. L. Hecox, the two | did either of the past organizations and 


AN INVALUABLE AUXILIARY 


NATIONAL INSPECTION CO., Ine. 
ACCURATE RESPONSIBLE 
UNDERWRITING REPORTS ON HEAVY RISKS ey Central Ohio to the 
Missouri River and from the Ohio River to the Canadian Boundary. 
JOSEPH G. HUBBELL, Manager 108 S. La Salle St.. CHICAGO 


The Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 Dram-Shop Indemnity 

















NORD-DEUTSCHE 


Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 


Assets $882,862.76 Surplus $519,931.57 Liabilities $362,931.57 





J. H. LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 
Lhe “Lost Policy Certificate”’ 


Has Caught On from Maine to California and the demand has even surprised the originators 


Get in the Band Wagon and be up to date 
Send $1.50 for 100—$2.50 for 200 or $4.00 for 500 to 


CAREY & ZIMMERMAN, Insurance Specialists 
Suite 15, 41 East 4th Strest, CINCINNATI 





New Jersey Fire Insurance Company~ 
NEWARK, N. J. 





STATEMENT 
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J. W. ROBERTSON, Western General Agent 
1039 Insurance Exchange CHICAGO, ILL. 











NCORPORATED 


SPRINGETELD INS ( 


The Springfield has paid its losses promptly, dollar for 
dollar, in every great conflagration for sixty-four years. 

It does not own or control, nor is it owned or controlled 
by, any other company. 

It is strictly an agency company according to the best 
traditions of fire underwriting, and has avoided all schemes 
for securing business that do not recoynize the exclusive 
right of every agent in his own territory. 

It does not compete with its own agents through roam- 
ing broker-agents or through rival local agents who repre- 
sent it under other corporate names in the same town. 

An agent of the SPRINGFIELD is not a half, a quarter 
or any other fraction of an agent, but is vested with the 
rights and dignity of an undivided representative of an 
undivided and independent company. 
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it furthermore is likely to have more 
to hold it together and better support 
from the companies. The new order of 
things in Cook county as a result of the 
reduction of commissions will probably 
furnish some matters for the club to 
handle. 

The club idea was broached some 
time ago by George H. Moore, assis- 
tant western manager of the Liverpool 
& London & Globe. It was taken up 
by a number of field men and then 
given impetus of action of the Fire In- 
surance Club. A committee was ap- 
pointed to effect an organization and 
was assisted by E. G. Carlisle, second 
assistant manager of the Springfield. 
Besides getting the interest of the field 
men the organizers secured the moral 
support of the managers, addressing 
them on the topic and securing from 
many letters of encouragement and 
promises of assistance. 

x * * 
PREPARING A NEW LIST 

A new Western Union membership 
list is being prepared, owing to the nu- 
merous changes which have taken place 
and companies are now sending in re- 
vised lists of their present jurisdiction 
in order that the new list may be made 
as complete as possible. 

President Lermit has appointed the 
following committee to prepare a suit- 
able resolution for adoption of the 
Union on the death of A. E. Duncan, 
president of the Franklin Fire. 

E. C. Irvin, Fire Association; chair- 
man; H. T. Alley, Peoples National; E. 
L. Ellison, North America; Marshall & 
McElhone, Firemans Fund; C. R. Tut- 
tle, Continental. 

a = ” 
MAY MOVE ITS OFFICES 

The headquarters of the Western 
Union now in the American Trust 
building, Chicago, may be moved on 
the expiration of its lease May 1. The 
management is casting about for new 
quarters and the offices vacated by the 
Calumet in the Insurance Exchange are 
being favorably considered. 

* * * 
CLARKE AGAIN CONVICTED 

Joseph Clarke, adjuster for the as- 
sured, was convicted of burning to de- 
fraud in Judge Tuthill’s court at Chi- 
cago Saturday. This is the second con- 
viction for Clarke in the cases growing 
out of the arson investigation and it 
carries with it the possibility of a 
longer sentence than the first convic- 
tion. He was charged with hiring 
John Danies to fire a vacant building 
on the southwest side. 

* * * 
EXAMINER DIES AT DESK 

E. R. Ealy, an examiner in the west- 
ern department of the National of 
Hartford, fainted at his desk shortly 
before the close of work Tuesday and 
within a few minutes died. It is sup- 
posed that death was the result of 
acute indigestion. Mr. Ealy was one of 
the veterans of the business in Chicago 
and had been with the western depart- 
ment of the National for twenty-seven 
years. 

x *k * 
SOME LOCAL EVENTS 


_The Newark Fire has established the 
Newark Fire Underwriters’ Agency. J. G. 
Maconachy, agency superintendent, has 
made the first appointment in the west, in 
Chicago, with J. D. Cory & Co. 

A Heimerdinger, a broker in the 
office of Enger & Barnett, who controls 
large whiskey lines in bonded warehouses 
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throughout Kentucky, has been given an 
agency for this business of the Millers 
National and Ohio Farmers. 

E. B. Hatch, secretary of the Western 
Union, is on a month’s vacation trip in 
California. 

Alexander Smullan & Co. have been ap- 
pointed Cook county managers for the 
Arizona Fire. The company has had an 
agency with Enger & Barmett. 

Franklin H. Wentworth, secretary of 
the National Fire Protection Association, 
is in Chicago. 

O. E. Lane, assistant United States man- 
ager of the Yorkshire, is on a western 
tour and spent the early part of the week 
in Chicago. 





DIGS UP INTERESTING CASE 





How a Company Decided to Insure No 
More Houses With Shade 
Trees About Them 


Chicago, Dec. 5—To the Editor: It 
has been said that the New York 
standard form of policy, now in use, 
was many years in process of comple- 
tion, restrictions, exemptions, etc., 
being added as the experience of the 
companies or an individual company, 
or the construction of a particular 
court might suggest. 

A recent glance at the history of fire 
insurance, for an altogether different 
purpose, disclosed a case which im- 
pressed me as being quite interesting; 
in fact, so interesting as to pass over 
to the humorous. I venture to quote 
it: 

“In 1783 the Contributionship had been 
called upon to pay a loss upon a house, 
the shade trees about which impeded the 
extinguishing of the fire. The planting 
of such trees about houses was not only 
authorized but fostered by law. The 
Contributionship, however, passed a by- 
law refusing to any longer insure houses 
surrounded by shade trees.” 

Thereupon another company adopted 
the following rule: 


“That there be an addition to the de- 
posite money upon the insurance of all 
houses having trees planted before them 
and also for trees planted in yards near 
the houses; which addition shall be de- 
termined by the trustees, and be in pro- 
portion to the risque such trees may oc- 
casion.” 

The following provision was added 
to its policies: 

“All trees planted near houses shall be 
trimmed every fall, in such manner as 
not to be higher than the eaves of the 
houses. And trees planted after insur- 
ance must be reported to the ofiice, and 
the additional deposite paid within twelve 
months after they are planted, or the de- 
posite money will be forfeited and the 
insurance become void.” 

One curious result of this action was 
to establish with great accuracy the 
date of the planting of certain trees. 

Query: Should this newly discov- 
ered (old) hazard be covered by our 





present analytic system of rating? 
W 





CL W. PILBWE 


Independent Inspector and 
Fire Prevention Counselor 


1565 INSURANCE EXCHANGE, CHICAGO 
Telephone, Wabash 767 


Fourteen years’ experience in Cook county inspections. Prompt personal attention givento all commitments. 





FIRE INSURANCE AGENTS 


Have you a contingent earned on profits at this time? Would it be wise 
to insure the contingent against loss between now and date due? 
FOR PARTICULARS WRITE 


PAUL G. JOHNSON, Room 1523 INSURANCE EXCHANGE, CHICAGO 
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2021 Insurance Exchange 


FIRE—TORNADO 
AGENTS WANTED 


 W. Dix Webster __ 


Sixty Years of 
Splendid Service 


The old Girard has been in continuous ex- 
istence since 1853. It has seen many com- 
panies come and go but it stands in a more 
impregnable position than ever. 


The Girard is seeking agency connections 
where the rights of the agent are respected 
and protected. 


Capital $500,000 Assets $2,553,904.70 
Policyholders Surplus $939,752.26 








Gustavus Remak, Jr., Pres. 
Waite BLiIven, Vice-Pres. 
H. W. SterHenson, Vice-Pres. 





THE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


308-310 WALNUT ST., PHILADELPHIA, PA. CHARTERED A. D. 1794 
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RENTAL VALUE—PERPETUAL INSURANCE 


Epwarp L. Gorr, Secretary 
Joun J. P. RopGers, Treas. 
Sam't P. Ropcers, Asst. Sac. 
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AGENTS WANTED WHERE NOT REPRESENTED 


60th ANNUAL STATEMENT 


Capital - - - - - $ 600,v00.00 
Assets (to protect policy holders) - 4,189,617.18 
Net Surplus to policy holders 2,180,005.25 
Net Surplus to stockholders - - 1,680,005.25 


of Watertown. ¥: 
W, H. STEVENS, President 


JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent, Michigan, Howell 
N.T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana nnd Kentucky, Mattoon, III. 

























P.P.WIPPELL, State Agent, Illinois and Wisconsin, 2127 Ins.Exchange,Chicago 
H. F. WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E.S. FREEMAN, State Agent lowa, Nebraska and Minnesota, Omaha, Neb. 
SAN FRANCISCO: DALLAS: 
A. C. Olds J. S. Aldehoff & Co. 
Manager General Agents 
| INSURANCE COMPANY, 
\ OF AIX-LA-CHAPELLE .GERMANY. 
\, UNITED STATES BRANCH 
CHICAGO: vy ,NEW YORK. ATLANTA: 
Harvey W. Murray : 7 Dan B. Harris 
General Agent . Atisey.¥ er 4 Manager 
DOUGLAS BROS. | go2« 
power of 
Attorney to 
INSURANCE anv REINSURANCE | (ony 
adjust and pay 
LARGE FACILITIES all losses for 
the Companies 
NEW YORK CHICAGO seas 
No. 123 WILLIAM ST. 175 WEST JACKSON BLVD. 
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OHIO AND WEST VIRGINIA 


SECRETARY PUTNAM IN OHIO 











National Local Agents Association 
Official Confers with State Organi- 
zation Men Concerning Conditions 





At a conference in Columbus, Tues- 
day, with President McElroy and mem- 
bers of the executive committee of the 
Ohio Local Agents Association Secre- 
tary Putnam of the National associa- 
tion discussed plans for extension work 
in the state and cooperation with the 
Insurance Federation in its work of 
public education. A definite campaign 
was laid out for the coming year, and 
every effort will be made during the 
ensuing months to support the Federa- 
tion. 

Secretary Putnam conferred at Cleve- 
land Tuesday afternoon with Youngs- 
town agents in regard to the local sit- 
uation in that city. 


SECURES TWO CONVICTIONS 
West Virginia Fire Marshal Successful 


in Prosecuting Property Owner 
and His “Torch” 











Fire Marshal Ellison of West Vir- 
ginia has secured two convictions, W. 
H. Price of Elkins, W. Va., has been 
given five years and Nelson j. Hall one 
year. The evidence showed that Price 
paid Hall $250 for firing a hotel at 
Glady in March, 1912, and that Price 
collected $5,000 of insurance. It fur- 
ther showed that Price had a fire in 
August, 1913, in a building insured in 
the name of his invalid daughter and 
that had been used for a questionable 
resort, but become unprofitable. W. 
P. Fisher investigated and found Hall 
at Akron, Ohio. He secured a con- 
fession from him. 

Charles Miller, charged with firing a 
building at Guayandotte for the alleged 
purpose of defrauding insurance com- 
panies and getting rid of an undesira- 
ble lease, was acquitted by a jury. 

The trial of George Shatto in the 
Jackson county circuit court resulted in 
a hung jury. It was reported that eight 
voted for conviction and four refused 
to vote at all. 





SOME COMPLICATIONS ARISE 





Interest in the Disposition of the 
Agency Plant of National 
in Home City 





The disposition of the agency plant 
of the National Fire of Cincinnati in 


Hamilton county is being attended with | 


some complications, although they are 
hardly of a magnitude to count as diffi- 
culties. The National, the re-insurance 
of which with the Commercial Union 
was announced last week, had fifteen 
agents in the county, although some 
of these were not active, and in fact 
were only on a brokerage basis. Four 
of the fifteen already had agencies for 
the Commercial Union, hence did not 
care to take on the agency for the 
Hand-in-Hand Underwriters which the 
Pohlman agency, now to be known as 
the National Insurance Agency of Cin- 
cinnati, will represent under the rein- 
surance contract. 


Although the rules of the Cincinnati 
Underwriters’ Club permit an agent, in 
case of the reinsurance of one of his 








companies, to take over an agency of the | 
reinsuring company, it so happens that | 
several of the remaining 11 agents of the | 
National are men who have been leading | 


the sentiment of the organization in the 
direction of the sole agency principle, 
and to be consistent with their attitude, 
heretofore expressed on this question, 
they declined to accept agencies for the 
Hand-in-Hand. There remain, however, 


law by purchasing from their insurance MANAGERS FOR COOK COUNTY ‘ 
ogg .~ —= A ye ee —— Rhode Island Ins. Co. ot Providence, R. I. Nationale Fire Ins. Co. of Paris, France. 
tocks, bonds, real estate or e - : ~ ; - - 

ety at prices in excess of the known Union Fire Ins. Co. of Paris, France. Phenix ig hg Co. of Paris, Franee. 

| value of such property. Assurance Co. of Am. of New 
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F. H. HAWLEY, Pres. W. E. HAINES, Sec’y. 
Ohio Farmers Ins. Co. 
Organized 1848 LE ROY, OHIO 
er $3,106,171 Reserve for Emergencies. . $125,000 
Sg ae $1,128,599 


AGENTS WANTED IN ILLINOIS, MICHIGAN AND WISCONSIN 
McCONNELL & HECOX, Gen’l Agents 
Insurance Exchange, CHICAGO, ILL. 














Ohi O Surplus Lin es EDGAR J. WAYNES, President THOMAS L. FARQUHAR, Secretary JAMES G. MACONACHY, Agency Superintendent 


NEWARK FiRE 


INSURANCE COMPANY 


NEWARK, N. J. 


In Companies Authorized 
in the State 


The Agency with the Service 


THE POHLMAN AGENCY CO. 
1201 First National Bank Bldg. 


e e . . . - . $1,918,742.17 
Capital - . ~ . - . - . ‘500 {000 .00 
Surplus to Policyholders - - . ~ 1,228, 824.81 
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me Ay Rg Fy BE ge PITTSBURG UNDERWRITERS 





the reinsurers. GEO. RB. DAVIES, Manager Commonwealth Bldg., Pittsburg, Pa. 
To protect the name, which has stood apes #4, UNDERWRITTEN BY 

so long in Cincinnati for conservative un- | Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 

derwriting, George W. Pohlman, presi- | National-Ben Franklin Insurance ie Teutonia Fire Insurance Co. 

dent, and E. A. Winter, secretary, of the | Pittsburg, Pa. 


., Capital, $1, 7Oe, 000. Assets,$7. 802.840. 35 Surplasto Policy Holders,$3,437,126.83 
National Fire, hha yp Fig gy. Be Rey F. H. Westmeyer, Toledo, Ohio, Special nt for Indiana and Ohio 
with $10,000 capital, and their agency of Solicited. kenga, Peoria, lil. General Ag mat foe ~ : —— . 
the Hand-in-Hand will be conducted un- ew Agents Solici Fis! ulkamp, son, Wis., General Agents for Wisconsin 
pe J = name. Officers have not yet been | re eae aoe 
selected. WwW. 

Present indications are that stockhold- , R. W. ALEXANDER, President 

ers in the National will receive at least | 
$130 for every $100 of stock they hold, | 
and it is regarded as quite likely that the 
final settlement will be on as high a basis 
as 135. Affairs of the company are said 
to be in exceedingly good condition, and 
the process of settlement is expected to } 
be both expeditious and satisfactory. 












Cash Capital Surplus to 
as’ api iT olicyholders 


INDIRECT REBATING: BARRED | %890,000.00 $1,111,794.61 


Buying Customers’ Wares at Excessive | INSUIRANGH: ‘OOMuBANTC 
Prices Is Violation of West 








Virginia Statute B ALTIMORE, MD. 
1s- | FOR AGENCIES IN ILLINOIS, INDIANA AND OHIO, ADDRESS F. E. WOODS, SPECIAL AGENT, 
RA rt yee pr beg ccghno UNION TRUST BUILDING, CINCINNATI, OHIO, OR HOME OFFIC 








ing policies at cut rates and reporting 
them at higher figures to the compa- 


nies, and cancelling on other than the |] PROVIDENCE NEW YORK CHICAGO BOSTON 
usual short rate table, is a violation of 


the West Virginia antirebate laws. S k h & Sh | | 
Commissioner J. =. Darst says a num- tar weat er ep ey, nc. 
ber of agents in the state are inviting 

prosecution by such practices. In his H. V. BURROWS, Manager 

last bulletin he says: 


Tt eupears that some of our West vir-|| Room 1633 Insurance Exchange, 175 W. Jackson Boulv., Chicago, Ill. 


ginia agents are violating the antirebate 





It is also alleged that rebating has 
been practiced in the form of larger re- sURPLUS LINES 
turn premium upon cancellation than is 





HOTEL H ARTMAN J. A. HADLEY and Mexico in the following: 


La Metropole of Paris, France (Est. 1879) Standard of Amsterdam, Holland (Est. 1900) 
La Confance of Pan France (Est. 1844) Amsterdam-London of Amsterdam, Holland 
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authorized by the policy contract, and 
by writing policies at less than the tariff 
rate, the agent paying the difference be- 
tween tariff rate and the rate charged 
when the violation notice is issued by 
the stamping office. 

A careful reading of our antirebate 
law will disclose the fact that its opera- 
tion cannot be avoided by such subter- 
fuges; it is hoped that agents will not 
invite the penalty for violation contained 
therein by persisting in such practices. 


COMMENT FROM OHIO FIELD 








Sprinkler Protection is Causing a De- 
crease in Volume of Pre- 
miums in State 





There are no available figures for 
Ohio showing what effect the writing 
of sprinklered risks at reduced rates 
has had on the volume of premium re- 
ceipts in the state. There is, however. 
tangible evidence that if it has not 
operated to bring about an actual re- 
duction in volume, it has at least op- 
erated to prevent a very large increase 
from year to year, notwithstanding 
large increases in amount at risk, 
which, however, has been written at 
material reduction in rates, as com- 
pared with five or six years ago. At 
the close of 1912 there were 610 sprin- 
klered risks in the state, tabulated ac- 
cording to insurance carried and pre- 
mium paid. Ninety of these were 
installed and written during that year. 
Before the installation of sprinklers 
the risks paid about $385,000 in pre- 
miums, in round numbers. The shrink- 
age in premiums owing to the sprinkler 
protection was $227,600. There can be 
little doubt that the year just closing 
will show about the same record. If 
this average has been maintained on 
all the rest of these installations, it is 
easy to compute what premiums would 
have been if the improvements had not 
been made; but it would be a some- 
what thankless task. 

* * * 


In 1908 the Ohio Inspection Bureau 
arbitrarily reduced the rate in the state 
by transferring it from the 60 table to 
the 50 table—the only state to receive 
the benefit of the 16% percent reduc- 
tion thus involved. There is no con- 
nection between the two, but it is 
interesting to note that in the last two 
years sprinklered risk rates also have 
declined, and just about one-sixth. 
Taken in connection with many other 
incidental and individual reductions, 
owing to betterment of risks, to im- 
proved municipal protection and from 
other causes, it is pertinent to ask 
how much lower rates would have to 
go before the insurance regulators will 
be satisfied? 

So far as the investigating commit- 
tee 1s concerned, the members proba- 
bly are fairly well satisfied that, in as 
much as Ohio does not stand wholly 
alone in the insurance world, rates as 
a rule are little, if any, too high; but 
how far will these men be able to 
stand out against the radical element 
which undoubtedly is strong as ever 
in the Ohio General Assembly? 

kk Ox 

The reinsurance of the National Fire 
with the Commercial Union ought to 
bring to the surface a lot of interesting 
reminiscences of this old and noted 
company. Years ago, when the elder 
Pohlman, father of its present execu- 
tive, was president, and Cincinnati was 
the largest inland cotton port in the 


country, the National Fire wrote prac- 
tically all the marine insurance center- 
ing at Cincinnati. It was customary, 
when a cargo of cotton was shipped 
from the south, to execute a binder to 
the National, and when this was re- 
ceived by mail, the National distributed 
all it did not wish to carry among 
other companies. In due course the 
cotton came on by river, and as soon 
as it was on the levee the companies’ 
liability ceased. 

In that day the National Fire had its 
offices in Front street, upstairs in 
rooms overlooking the levee, and with 
a little iron porch in front, where the 
officials, clerks and shippers were wont 
to lounge under the awnings when 
business was slack. One day the 
usual crowd was waiting for some- 
thing to turn up, when a steamer, 
loaded to the guards with cotton, came 
up the river and turned toward the 
levee. She was a well-known steamer, 
of a well-known line, but no one knew 
anything about her insurance. While 
they were discussing the question, a 
mail arrived, and with it, after ten 
days’ delay on the road, a binder to 
the National Fire for more than $200,- 
000 insurance. 

President Pohlman was not looking 
for a chance to reinsure it. He hurried 
out, hired all the stevedores he could 
get, and unloaded the- cotton. The 
crew worked far into the night, and no 
one, not even the officials and clerks 
of the company, ceased their efforts 
until the last bale was on the levee. 
When that was done the company’s 
liability was eliminated, and at rela- 
tively small cost, President Pohlman 
had saved a big premium for his com- 
pany. But it was a risk that was not 
sought, and, so far as known, the case 
is unique in the annals of Cincinnati 
marine insurance. 

CINCINNATI. 





Ohio Agency Appointments 

American—F. J. Dayton and E. F. Crites, 
Barberton. 

Atlas—J. W. Parker, London. 

Buff. Ger.—O. P. Ferron, Painesville. 

Camden—Mertz & Taber, Alliance. 

Citizens, W. Va.—L. H. Wilson, Cambridge; 
W. W. Fite, Jackson; Musser & Baker, Ports- 
mouth; F. M. Gilcrest, Marysville; B. Grand- 
staff, Sycamore. 

Coml. Union, Eng—J. W. Jenkins, Murray 
City; Schieble Bros., Dayton; J. R. Calvey and 

; Holmes, Cleveland; Pearce Agency Co., 
Clyde; G. W. Memmer, Akron. 

Coml. Union, N. Y.—Charles Dickens, Bell- 
aire; B. C. Hinig & Co., Cleveland. 

Fireman’s Fund—J. S. Huhn, Hamden. 

Globe & Rut.—J. I. Rogers, Salem; J. Jacob 
Agency, Canton; G. C. Miller, Lancaster; G. A. 
Gesheider Co. and F. S. King, Steubenville; C. 
W. Jacques and O. R. Cleveland, Ashtabula; G. 
J. Taylor, Niles; W. H. Abell, arren; John 
Steger & Son, Bellaire; C. Cooper, East _Liv- 
erpool; Barr & Frasier, Cambridge; E. T. John- 


son, Newark; Cosner, Zanesville, L. J. 
Cutter, Marietta; T. P. reoues and Charles 
Burd, Massillon; Thomas Murphy, Chillicothe. 


Ham. Brem.—Burnett & Stone, Warren. 

Humboldt—Conger & Eggleston, Toledo; 
Seymour & Wheeler, Cleveland. 

Amer. Cent.—G. Larie, Marion. 

Atlas—Niebel & Tuttle, Sycamore. 

Brit. Amer.—Seth McColloch & Son, Piqua. 

Caledonian—T. D. Dodsworth, Batavia. 

Camden—M. M. Dempsey & Co., Cleveland. 

Coml. Union, Eng.—D. & A. P. Getzman, 
Carrollton; E. F. Armstrong, Hicksville; J. C. 


If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 
EARLS & JOHANSING 








Phone Main 297 =1404 1st Nat. Bank Bldg. 








BOND DEPARTMENT 





Ohio Non-Taxable Bonds 


For Insurance Companies which 
qualify to do business in OHIO. 


Write us for particulars and offerings. 


Fifth-Third National Bank 


CINCINNATI, OHIO 


J. R. EDWARDS, Manager 


F. R. Ormsby, Pres. I. S. Myers, Treas. Joseph Winum, Secy. 


Industrial Fire Insurance Co. 
AKRON, OHIO 

eG 8 oe ns ee ee tl te ee 

An Ohio company writing business through Ohio 


agents. Farm Department. Why not represent 
an Ohio company? 


AGENTS WANTED 
Address, W. E. LANDERS, General. Manager 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 


Incorporated 1850 
ey HN dake dad cncicaccnrdapousenacnsend $2,371,785 


H. R. SMITH, President BUSINESS CONFINED TO OHIO 











R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO ORGANIZED 1876 


Cash Assets—$598, 120.70 Cash Surplus—$361,864.11 


H. V. OLNEY, President Cc. A. L. PURMORT, Secretary 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 
NET CASH SURPLUS $178,760.23 


BUSINESS CONFINED TO OHIO 
W. A. BOUNDS, President H. H. GREER, Secretary 














ORGANIZED 1837 








Business - oa 
confined Mutu of business 
to the this Com- 
State of Bn A 
Ohio | tested a loss 


Da;yton, O.- 


Dayton Mutual Fire 
Insurance Co.,°Gnio™ 


OHIO 
B. C. COLEMAN, Seocy. 
Assets Jan. 1, 1913, $134,429.77 





E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873) 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 








Conservative and Careful Management | 


AGENTS WANTED | a 
Address Home Office. ‘An Agency Company 


The Ohio Mutual | re 
of Dayton, Ohio 


Insurance 
Total Assets 


$5,115,600.00 
640,046.18 


Fire Insurance Company 
SALEM, OHIO 


Assets . . - $ 957,007.25 





Net Cash Assets - 147,188.28 INCORPORATED 1865 
Losses Paid - - 1,047,305.00 
J, R. VERNON, Pres. J. AMBLER, Sec’y Cash Assets . . - - + + + + + $958,459.76 


Net Surplus over capital and all liabilities $669,109.54 
During its entire history the Company has continu- 
ously fulfilled every estimate of saving 
to the Policyholders. 





J}.LINXWEILERJR., Pres. WM. F. KRAMER, Seq 
L. F. CREAMER, Special Agent 


Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. ins. Co. 
Organized 1864 








Ohio Business Only Through Local Agencies 


GERMAN FIRE 


INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 


Cash Capital $200,000, Net Surplus$180,198.28 








Security Ins. Co, 
Organized 1881 





COMBINED STATEMENT 














wets Et pee Capital - - - - $250,000 
. . Secretary Assets - + + «+ «+ 120,044 
S. W. RICE, Supt. of Agencies Surplus to Policy Holders- 462,618 

E. A. KEELER 
714 Hippodrome Bldg., Cleveland, Ohio | F, A, ROTHIER, Prest. ADAM BENUS, Seey. 
Special Agent for Ohio and Indians F.C. BARTON, Asst.Secy. R.B. HEATON, State Agi 











10 


THE WESTERN 


UNDERWRITER. 





December 11, 1913. 








Spencer, Findaly; D. H. Lappen, Logan; E, T. 
Johnson, Newark; Consolidated Realt Co., Al- 
liance; H. W. Wirtz, Canton; C. S, Heskinege, 
Zanesville; P. J. Goodrich & Son, Troy; H. 
J. Favorite, LL ay City; C. D. Mason, 
Ashland; Albert Henry & Co., Ashtabula; G. H. 


Sheetz, Bridgeport; De Wees & Yocum, Barnes- | 


ville; J. R. Gaw, Bellaire; E. C. Manning, 
Bethel; L. L. Johnson, Batavia; M. R. Lewis, 
Bucyrus; W. B. Green, Cambridge; L. E. Pet- 
tit, Bellfontaine; Carolyn S. McCann, Cadiz; 
W. F. Miller, Attica; A. H. McCadden, Canal 
Fulton; A. F. Stuhldreher, Barberton; J. J. 
Karl and J. F. Dennison, Canal Dover; Clinton 
Paine & Son, Bryan; W. B. Gregg, Bradner; 
Priests & Feaster, Columbus; G. A. Gescheider 
Co., Steubenville; J. F. Cantwell & Son, 
Youngstown; Adams Ins. Agency Co., Warren; 
Johnson-Decker Co., Toledo; T. L. Collett, Iron- 
ton; Bishop Ins. Agency Co., Centerburg. 

Coml. Union, N. Y.—Shearer & Laser, Shelby. 

Concordia—B. R.. Parker, Mt. Vernon; Mertz 
& Taber, Alliance. 

Continental—A. W. Monroe, Galion; Herbert 
Pieper, Otway. 

Detroit F. & M.—J. C. Whelan, F. S. Masters 
and L. I. Benowitz, Toledo. 

Equitable—Frank Owen, Cincinnati; W. A. 
Cooper, West Alexandria. 

Franklin—Darel Phillips and William Clark, 


Lima. 
. Amer., N. Y.—R. B. McMullen, Hills- 
boro. ’ 

Germania—C. E. Maxwell, Defiance; F. J 
Vocke, Napoleon; Mertz & Taber, Alliance. 

Globe & Rut.—S. M. Johnson, Portsmouth; 
G. W. Fording, Alliance. 

Hamb.-Brem.—L. H. Wilson, Cambridge; R. 
W. Pickering, Urbana; H. C. Hayes, Bellefon- 
taine; F. W. Mansfield & Son, Defiance. 

Hanover—Gallaher & Dakin, Sabina; J. E. 
Thompson, Sandusky; E. L. Gooley, New Hol- 
land; J. F. Greenwood, Minerva. 

Lon. & Lanc.—Burnett & Stone, Warren. 

London—Charles Doll, Lorain; Burnett & 
Stone, Warren; Ralph, Perew & Spaulding, Ash- 
tabnta. 

Minneapolis—C. W. Arnold, Wellsville; W. 
W. Faigley, Lancaster; W. A. Lorimer, Zanes- 
ville; P. L. Van Atta, New Lexington; E. L. 
Gooley, New Holland. 

New Bruns.—Mertz & Taber, Alliance. 

New Jersey—Custer Bros. & Baechler, Lima. 

Phoenix, Ct.—E. L. Gooley, New Holland. 

Prov., Wash.—J. L. Loughrey, Marysville. 

Royal Exch.—Daniel Thomas, Canton. 

Royal—M. M. Bailey, Somerset. 

Scotl. Union—Fritz & Nichter, Akron. 





OHIO NOTES 


Rothier & Benus, of Cincinnati, 
added the Arizona Fire of 
their list of companies. 

The Sears Agency at Cincinnati, has 
resigned the Hand-in-Hand Underwriters 
of the Commercial Union. 

The Cincinnati$ agency of A. J. Ham: 
mell & Son has added the First National 
Fire of Washington, D. C., ot its list of 
companies. 

The National Insurance Agency of Cin- 
cinnati has been incorporated at Columbus 
by Edward A. Winter and others. The 
capital stock is $10,000. 

Samuel H. Davis of Franklin county 
has been made a deputy state fire marshal 


have 
Phoenix to 


for Ohio. He held a similar position 
when John Zuber was state fire marshal. 
The fire insurance line of the Proctér 


& Gamble Company of Cincinnati, manu- 
facturers of soap, has been regained by 
the Western Factory Insurance Associa- 
tion from the mutuals, where it has been 
carried for some time. The line amounts 
to several million dollars. 


The next meeting of the Insurance So- 
ciety of Cleveland will take place at the 
Elks’ club rooms on the evening of Dec. 
15, when John R. Martin, state agent of 
the Continental, will speak on a subject to 
be selected later, and F. Arthur James, 
inspector of sprinklered risks of 
Cleveland Inspection Bureau, will discuss 
“Hazards Found in Sprinklered Risks.” 

Five years ago there was a mysterious 
blaze at Resaca, Madison county, Ohio. 
It was thought to have been incendiary. 
No convictions were secured by the state 
fire marshal at that time. The present 
state fire marshal, Defenbaugh, put 
Deputy Charles Miller on the case. As a 
result Mrs. Mary Lombard has been bound 
over on a charge of arson. It is said she 
burned the house to get $4,500 insurance. 





Fire losses in West Virginia during 
October, according to the report of the 
state fire marshal, aggregated $11,786. 
This was on property valued at $248,532 
and involved $132,200 of insurance. 


the | 








MICHIGAN AND INDIANA 


ORGANIZE AT JACKSON, MICH. 








Raid by Brokers Brings Agents To- 
gether and Demand Will Be 
Made for Cancellation 


Jackson, Mich., Dec. 8 —(Special 
Correspondence)—The Jackson Asso- 
ciation of Local Fire Insurance Agents 
was organized at a meeting held last 
Thursday. Twenty-two of the twenty- 
six agents in Jackson were present, and 
the other four, unavoidably detained, 
sent faithful promises that they would 
be in on it. 

The meeting was called at the in- 
stance of Leo K. Hennes, chairman 
of the organization committee of the 
Michigan Association of Local Fire 
Insurance Agents. C. O. Davis, a 
member of Mr. Hennes’ committee, 
went over to steer the proceedings in 
the proper channels. W. W. Wright, 
who is a vice-president of the Michi- 
gan association, presided. A commit- 
tee of five was appointed, with A. M. 
Walker, of Webb, Walker & Co., as 
chairman, to draft a constitution and 
by-laws. As soon as the work of the 
committee is finished, which is expected 
to be next week, another meeting will 
be held to complete the organization, 
adopt the constitution and elect officers. 
If this proves too big a job for one 
meeting, two or three meetings will 
be held in the holiday week, between 
Christmas and New Years, the inten- 
tion being to get the association in 
complete working order before 1914 
sets in, 

The annual dues of the association 
will be $5, $1 to go to the National asso- 
ciation, $1 for subscription to the Agency 
Bulletin and $1 for the state association. 

The Jackson agents were just about 
ripe for the formation of an association. 
The ripening process was hastened by 
the going through town of a firm of east- 
eren brokers, who picked off an $80,000 
risk. The assured had been paying $1.40 
and the brokers took it at 70 cents. The 
companies are known, and when the 
agents complete the organization of their 
association, they are going to demand that 
those policies be cancelled. Refusal will 
mean that the companies will be left 
without an agent in the city. It was a 
clear case of overhead writing, as no 
agent got even 5 percent. 

The organization committee of the 
Michigan association will direct its at- 
tention to Kalamazoo, Battle Creek and 
Ann Arbor, in the order named, within 
a short time. Kalamazoo already has an 
association, but it requires a little bol- 
stering up. In Ann Arbor there are no 
big risks and consequently the brokers 
do not bother, but rates are not well 
observed and this will help along an 
organization campaign. 








Indiana Federation Formed 

The Indiana Federation of Insurance 
Men has been organized at Indian- 
apolis and the following temporary of- 
ficers elected: President, W. A. Hun- 
serford; vice-president, H. C. New- 
comb; secretary, A. Davis; treas- 
urer, A. L. Willard; executive commit- 
ees W. E. Barton, J. C. Dixon, George 
Jokn Milnor. 
teke in men engaged in all kinds of 
iusuvrance. The object is to promote 
social intercourse, to establish and 
maintain a high standard of profes- 
sional conduct, to educate the public 
concerning the real objects and bene- 
fics of insurance and to cooperate with 
the public and law-makers in securing 





DETROIT, MICH. 


re $1,489,499.20 


D. M. FERRY. JR. E. J. BOOTH 
Preside Vi i 


at ice-Presi 





THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847,000.00 in losses 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


AT $400,000.00 
H. E. EVERETT E. P. WEBB 
cretary Ass t Secretary 








Pangborn, Fred A. Gregory and | 
The organization is to | 











Michigan Commercial 





Live Agents 








Insurance Company 
Lansing, Michigan 
A Live Company Automobile 
for Writing neg ne 


Tornado Insurance 




















FIDELITY SURETY 


ACCIDENT HEALTB 


SOUTHWESTERN SURETY INSURANCE CO., Durant, Okla. 


Assets, $1,180,249.12 


Capital, $542,525 


Surplus and Profits, $418,596.26 


GEO. M. COBB & CO0., Gen’l Agts., Newton Claypool Bidg., INDIANAPOLIS 


LIABILITY PLATE GLASS 


BURGLARY AUTOMOBILE 








We write liberal lines on 
risks, allowing commission on 





Brokers and Agents 


Individual Fire Underwriters 
Of St. Louis 


mercantile and manufacturing 
all orders accepted. 











INCORPORATED 1840 


WESTERN 


Insurance Company 
of Pittsburgh 





FIRE AND TORNADO 


CAPITAL - - - $ 300,000.00 


SURPLUS TO POLICY HOLDERS, 360,704.20 
ASSETS - ° . ° 966,033 51 
LOSSES PAID TO DATE - + 5,400,000.00 ' 


GERMANIA 


FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash Capital, - - $1,000,000.00 
Assets, - - - - $7,213,762.27 
Net Surplus, - - $2,613,814.88 
Surplus for Policy 

Holders, - - - $3,613,814.88 


HEAD OFFICE 
Cor. William and Cedar Streets 








Joun G. Ewna, President 








The Columbian National 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


Cash Capital, $500,000 


EDWARD BLIVEN, Managing Underwriter 
Reliable Agents Wanted 
Michigan, Ohio, Pennsylvania, New York, New Jersey, Illinois, Indiana, Wisconsin, Jowa, Minnesota 


P. J. Brapy, Vice-Pres. M. W. Weiss, Secy. & Treas 


Net Surplus, $225,000 











London & Lancashire 


FIRE 


Insurance Company 
LIMITED 


of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 





39 S. La Salle St. 


Chicago, Illinois 


THe CONCORDIA FIRE 


INSURANCE COMPANY 


OF MILWAUKEE, WIS. 





Cash Capital - . $600,000.00 
Reinsurance Reserve - 1,102,260.34 
Reserve for all other Liabilities 210,426.37 
Surplus to Policyholders - 1,100,560.70 
Total Assets - - - 2,413,247.41 





STATE AGENTS: 
JOHN DREIHS, Chicago, Ill., for Ill. 
F. C. SECOR, Detroit, Mich., for Mich. and Ind. 
P. E. NORRIS, Columbus, Ohio, for Ohio and W. Va, 
F.E. HOFFMAN, Jr., Sedalia, Mo., for Kans. and Mo. 
A. E. CLARK, Des Moines, Iowa, for Iowa and Neb. 
E. G. FORD, Seattle, Wash, for Wash. and Ore. 
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the enactment of just insurance laws 
and to safeguard the best interests of 
the association’s members. Any in- 
surance firm, corporation, agent or 
general agent may become a member. 
The association will meet the first Sat- 
urday of each month. The annual dues 
are $2.50 for agents and $5 for others. 
The annual meeting will be held the 
second Monday in January. 


WANTS CONFLAGRATION DATA 
Michigan Department Asks for Risks 


in Congested Value Districts 
of Big Cities 








Under Section 1 of Act 213 A. P. of 
laws of 1911 the Michigan department 
is seeking information regarding the 
amounts companies have at risk in the 
so-called conflagration districts of De- 
troit and Grand Rapids. The request 
follows: 


To be attached to page seven of annual 
report— 

(a) Total amount which your com- 
pany has at risk by reason of its out- 
standing policies of insurance or con- 
tracts of reinsurance covering property 
in such districts. 
PL TrE Te eee ee 
I TE 6 0 6 ocd seca vieweccsnseeeeos 

(b) Total amount of such insurance 
which is reinsured with persons, asso- 
ciations or corporations which are au- 
thorized to do business in this state. 
Ce eee rp ee Pee eee 
CREE THREES | a 6 :0-0s ee aNeedes bevececenns 

Congested value districts in Detroit and 
Grand Rapids, as determined by the Com- 
missioner of Insurance: 

Detroit—Beginning at Park street and 
Washington avenue; Park, Witherell, 
Broadway, Macomb, Brush, Champlain, 
Beaubien, alley between Fort and Con- 
gress; Brush, alley between Larned and 
Jefferson, Beaubien, Woodbridge and Ran- 
dolph streets, Detroit River, First, Con- 
gress, Wayne streets, Michigan and ‘Wash- 
ington avenues to point of beginning. 

Grand Rapids—Beginning at the Grand 
River and E. Fulton street; E. Fulton, 
Ellsworth, Island, S. Ionia, Oakes, Com- 
merce, Island, Sheld on, W. Park place, a 
line 200 feet east of ‘and parallel to N. 
Division, Fountain, N. Division, Pearl, N. 
Tonia, Lyon, Kent, Hastings extended and 
Grand River to place of beginning. 





N. B. Jones Very Low 

N. B. Jones, the dean of Michigan 
special agents, who has been ill for 
more than a year, suffered another 
stroke of paralysis a few days ago and 
is said to be very low. At the last 
meeting of the Michigan Underwriters’ 
Association, a resolution of sympathy 
was adopted, reciting the deep regard 
of the field men of Michigan for him, 
extolling his character and his work, 
and appointing a committee to tender 


substantial remembrance and _ good 
wishes in the form of fruit and flowers. 
The committee “spread itself,” in 


carrying out its mission, and Mr. Jones 
is as happy as he possibly could be, 
in view of his condition. 





Mutual Competition Strong 
Mutual competition is reported as on 
the increase in southern Indiana and 
the agents of stock companies are con- 
siderably exercised. The Fitchburg 
Mutual, of Fitchburg, Mass., is said 
tc be one of the most aggressive of 
the New England mutuals, at present, 
and is distributing, promiscuously, cir- 
culars which they think it will write 
business at the advisory estimates, but 
at the end of the year, when renewal 
is in order, it agrees to rebate 25 per 
cent of the premium paid. Much loss 
of business to this and other mutuals 





STRICTLY FIREPROOF 


BREVOORT 


Chicago. Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance District 


ew 
Hotel 


The Patronage of Insurance Men 











FIRE 


Automobile and Farm Departments 





TORNADO 





Williamsburgh City Ins. Co. - - 
North River Ins. Co. - - - - 
United States Fire Ins.Co. - - 
Nassau & Dutchess Fire Ins. Co. 

Richmond Ins. Co. - - - - - 
Union of Buffalo- - - - - - 





Surplus to 
Assets Policyholders 

$3 684,956.39 $1,266,393.72 
2,476,951.86 901,750.56 
1,110,427.61 690,472.05 
1,482,343.38 802,593.47 
471,723.51 341,635.94 
327 ,455.35 274,806.30 


THE CAPACITY OF THE ENTIRE OFFICE IS AT THE DISPOSAL OF AGENTS 


CRUM & FORSTER 





Western Department 
FREEPORT, ILL. 


FRED M. GUND 


Manager 











is the cry of the local agent as a con- 
sequence of the above proposition. 





Pioneer Agent Dead 

Ernest Frank, senior member of the 
firm of Ernest Frank & Son at Bay: 
City, Mich, died last week at the age 
of 84. The business was established 
in 1867 and Mr. Frank retired from 
active work but a few years ago. He 
was a native of Germany and a pioneer 
of Bay City, having served as treas- 
urer of the town when it was still a 
village. He was deputy postmaster of 
Bay City during one of the Cleveland 
administrations. 





Inspection of Terre Haute 

The Indiana Fire Prevention Associa- 
tion has changed the date of its Terre 
Haute inspection to Dec. 18-19. Spen- 
cer F. Ball, president of the Chamber 
of Commerce, will preside at the even- 
ing meeting. It is expected there will 
be a large attendance and the associa- 
tion is urging all men that have juris- 
diction over the state to be present. 





Decrease in Losses 

The reports of fire losses in Michi- 
gan for the month of November, filed 
with the state fire marshal department, 
show that 25 of the 174 fires reported 
were caused by defective chimneys, 
loss, $26,606; 53 fires were of unknown 
origin, with a loss of $59,840. As com- 
pared to November, 1912, the number 
of fires shows a decrease of 73. 


Get Together Once a Month 

The Michigan Field Club, the Bureau 
organization, held its monthly meeting 
at Detroit Tuesday. The attendance 
was good. This being the time of year 
for getting balances up as close as pos- 
sible, little else than money was talked 
of. Collections are in better condition 
than they have been for a long time. 

It was reported at the meeting that 
J. R. Balsmeyer, special agent of the 
Dubuque F. & M. for Michigan and 
Ohio, with headquarters in Toledo, is ill 
with typhoid fever. It is understood 
that his condition is not serious. 

There has been considerable informal 
talk of the Michigan Field club and the 
Michigan Underwriters Association 
(the Union field club) holding a joint 
Monday luncheon once a month. Indi- 
cations now are that the plan will be 
adopted. The Bureau and Union men 
have so many things in common that it 
is believed a great deal of good will 
come from a monthly interchange of 
ideas and plans. 





Michigan Agency Appointments 
Equitable—C. = Williams, Ludington. 


Firemens—F. E. Kemp, Quine y. 
be General—Miss J. J. fic erman, Benton Har- 
or. 


— T. Vanden Bosch & Co., Grand 
apids 

Hartford—D, H. Crosser, Detroit. 

Humboldt—Mrs. R. C. Wilcox, Owosso. 

State of Pa.—C. R. Warner, Albion; J. L. 
a ag 4 Chelsea. 

i. & L. & G., N. Y.—D. H. Grosser, Detroit. 

&L. & i Eng.—J. H. Weyerling and J. 

D. “Cronenweth, Detroit; E. W. Mark, Decker- 
vi le. 

London—D. H. Crosser, Detroit. 

Lon. & Lanc.—F. H. Kurtz, Sturgis; D. H. 
Crosser, Detroit. 

Mass. F. & M.—C. Van Keuren, Lansing. 

New Hamp.—C. G. Williams, Ludington; C. 
A. Carnahan, Mt. Pleasant. 

Nord-Deutsche—F. L. Pixley, St. Joseph. 

Reliance—G. L. Mehleck, Port Huron. 

N. B. & M., N. Y.—W. H. Yearnd, Cadillac. 





Is Solicited 





HEAD OFFICE 
FOR UNITED STATES 


100 WILLIAM STREET 
NEW YORK 






THE CENTRAL UNION FIRE INS. CO., 


Surplus to Policyholders Jan. 1st, 1912 - - 


Phoenix Assurance Co., Ltd 


OF LONDON 


WESTERN DEPT. 
176 WEST JACKSON BLVD 
CHICAGO 


FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 


KANSAS CITY 
MISSOURI 


$450,000.00 





OHN G. EDWARDS, President—E. R. DURHAM, Secretary and Treas. 
. H. YOUNG, Vice-President—A. E. PINKNEY, Asst. Secretary 





ABSOLUTELY FIRE PROOF 


The Martin Hotel 


190 Rooms With Bath 
50 Rooms Without Bath 


Center Insurance District 





The Patronage of Insurance Men Is 
Solicited 


W. B. NATION, Manager 


Sioux City, Iowa 





PRODUCING AGENTS WANTED in Missouri, Kansas, Illinois and Indiana 


1898 Fifteen Years of Service 1913 


Security Mutual 
Fire Ins. Co. 


Chatfield, - - Minn, 





Insures Against Loss by Fire, 
Lightning or Tornado 





F. L. TESCA 
; President 


CHAS. L. THURBER 
Secretary 





Total Assets $995,596.21 


V2 See 


NORTHWESTERN ‘FIRE AND MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3lst, 1912 


Net Surplus $334,591.30 


OFFICERS 


jaws ke X00 als ele na 4 hile Vice-President 
Terr rere Terr ee Vice-President 
i oseniawa mee Vice-President and Treasurer 


Capital $300,000 


aun ed pean he wnene President and Manager 
Vice-President 


ondddbdueKveds chtnenkin sheen Secretary 














Norw. Union—E. C. Barnum, Battle Creek; 





First National Fire Insurance Company 
Full paid capital, $555,000. Surplus to Policyholders, $1,222,834.50 


Commercia] Fire Insurance Company 
Full paid capital, $455,618.75. Surplus to Policyholders, $664,250.74 


National Cossineeial Underwriters Agency 
Full paid capital, $1,010,618.75 
Surplus to Policyholders, $1,887,085.24 


Address applications for agencies to the above Companies 
SOUTHERN BUILDING, WASHINGTON, 





D. C. 
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Harriet R. Nuthall and F. J. Coulton, Detroit; 
C.'S."Wiiiams, Ludington IN ILLINOIS AND WISCONSIN + | 
ine— BRADLEY CO, FISCHER H. H. HAND 4 
: reenine ree pare East Jordan; Capital ; Cc. K. BRAD Vine: tind Gen'l Mer. CR VERRY 
Prov., Wash.—Thomas Bon, Detroit; R. L. ILLINOIS FIELD MEN GATHER 


Byerly, Grand Rapids. 

Rhode Island—W. T. Pelmear, Detroit. 

Royal—Alexander Agency Co., Canton, Ohio; 

E. Danin, Whittemore; bwi ht Arthur, Hale; 
jannak. E. D. H. Crosser, 
Detro‘¢. 

Security, Ct.—H. A, McDonald & Son, Doug- 
Jas; J. R. Warren, Leos. Weiland Agency, 
Orion; M. L. Balir, Royal Oak. 

Sterling—E. Cc. Barnum, Battle Creek. 

Union, Eng.—L. A. Sanderhoff, Owosso; 

R. Rau, Cedar Springs; F. W. Kendrick, bod: 
tiac; Macomb County Abstract Co., Mt. Clemens; 
Payden & Co., Port Huron, 

ig Bom J. PS Dickerman, Benton Har- 
bor; C. W. Garratt, Detroit. * 

Westchester—W. B. Anderson, 
Rice, Saginaw. 

Western, Ont.—E,. L. Heenan, Detroit; F. L. 
Pixley, St. Joseph; Gogebic Ins. & Real Estate 
Co., Bessemer. 

Aachen & M.—J. J. Hauserman, Negaunee; 
W. C. Conlan, Otsego. 

Aetna—Mrs. H. J. Murdaugh, Croswell; C, 
J. Van Horn, F. S. Stoepel, Detroit; R. S. 
Kneller, Pontiac; Thomas Hines, Conklin; Sweet 
Ins. Agency, Dowagiac; Tubbs & Shaffer, Glad- 
win; Roswell Leavitt, Bellarie; Wellman & 
Jones, Mancelona. 

Agricultural—J. W. Fletcher, St. Joseph. 

American—C. W. Schafer, Carlton; J. B. Mo- 
ran, Detroit. 4 

Boston—C. D. Stringham, Eaton Rapids; J. 


E. Burtless, Marquette. : 
Coml. Union, N. Y.—M. B. Stadtmiller, 
Eng.— A. Jones 


Ypsilanti. 
Coml. Union, r 
Detroit; G. D. Hart, Almont. 
Continental—C. W. Schafer, Carleton. 
Detroit F. & M.—Fred Linekar, Imlay City. 
Detroit Natl—G. F. Thompson, Milan; Au- 
gust Uller, Detroit. 


Murdaugh, » Raw 1; 


Pontiac; F. L. 


Agency, 


Fid.-Phenix—J. C. Irvine, Detroit; K. L. 
Watkins, Jackson; J. J. Hauserman, Negaunee; 
J. G. Baskin, Port Austin; C. H. Adams, High- 
land. 

Firemens—E. B. ae Belding; C. D. 
Stringham, Eaton Rapids; W. Zellner. Fenton, 

Ger. Alli.— co .  ‘Maskegen. 

Ger. Amer.—D. H. Crosser and Malcolm 
McKinney, pee. 

German, W. Va.—J. R. and Anna F. Stephen- 


son, Menominee. 
Girard—W. F. Zellner, Fenton. 


LENIENCY BECAUSE OF STRIKE 

About a dozen Michigan agents were 
in the upper peninsula last week, look- 
ing after balances. The situation which 
required their presence was brought on 
by the strike of copper miners. Because 
of this, considerable leniency is being 
extended to the local agents. Business 
being dull, property owners have a hard 
time raising money to pay their pre- 
miums, and of course, the local agents 
cannot readily remit, under those circum- 
stances. 





MICHIGAN NOTES 


The Crook & Gould Company succeeds 
Bishop & Crook at Hastings, Mich. 

Adjusters licenses have been issued in 
Michigan to Frederick C. Secor of Detroit, 
William G. McCune of Petoskey and 
George W. Goodman of Milwaukee, Wis. 

A. N. McDougall, Michigan special agent 
of the Fidelity-Phenix, has been passing 
cigars for several days, owing to the ad- 
vee of a feminine cherub into his family 
circle. 


The fire which occurred at Kalamazoo, 
Mich., a few minutes after 10 p. m., Dec. 
3. in the stock of Israel Goldberg at 110 
North Burdick street, is practically the 
third fire that he has had since he has 
lived in Michigan. ‘The loss is being in- 
vestigated. 


INDIANA NOTES 
Albert G. Harlin, local agent, South 


Bend, has filed a petition in voluntary 
bankruptcy in the federal court at Indian- 
apolis, giving his liabilities at $90,704 and 
his assets at $76,583. 

The Preferred Realty & Investment 
Company has been incorporated at Evans- 
ville, Ind., to do an insurance and real 
estate business. The capital stock is 
$15,000 and the directors William P. Mied- 
erich, George F. Ahlering and C. Koliker. 
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Fire Insurance Company 
OF NEW YORK 





WESTERN DEPARTMENT 


1337 Insurance Exchange CHICAGO 


W. L. Steele, J. P. Singleton, 
Manager. Assistant Manager 








State Board and Field Club Hold Their 
Semi-Annual Meetings at Spring- 
field, Tuesday 


The Illinois State Board and Illinois 
Feld Club held their semi-annual meet- 
ings in Springfield Tuesday. Walter 
E. Miller, presided over the former and 
J. F. Norse over the latter. At the state 
board meeting a letter of greeting was 
read from Robert Gray, veteran Ameri- 
can Central state agent, who resides 
now in Florida. New members elected 
were Homer Caldwell and H. D. Kel- 
logg of the Springfield, A. E. Owen of 
the National and E. F. McAdow of the 
Sun. 

One of the pleasing features of the 
meeting was a presentation to two old 
members who are retiring from the ar- 
duous duties of the field. C. L. French 
of the Springfield and N. E. Briggs of 
the North British. Mr. French .was 
given a clock and Mr. Briggs a chest 
of silver. Fred B. Luce of the Phoenix 
of Hartford, who is soon to take the 
eastern Massachusetts and Rhode Island 
field for his company, made the presen- 
tation address to which the two bene- 
ficiaries feelingly responded. 

The Illinois Field Club appointed a com- 
mittee to take up some complaints against 
the Peoria stamping office and asked the 
state board to name a similar committee. 
Much of the time was spent in clearing 
up old rate matters following the assump- 
tion of jurisdiction over rates by the 
Western Insurance Bureau. Some of the 
companies that could not be relied on in 
the past gave assurances of their deter- 
mination to get in line on agents and 
risks, of which complaint has been made. 

Rodney Wiley retired from the executive 
committee as he becomes Ohio state agent 
of the A. UW. Baker companies. Milo E. 
— of the National Union succeeds 

m. 

This was one of the largest gatherings 
of field workers ever held in the state, in- 
asmuch as four bodies all met during the 
day. Among the visitors were George C. 
Gill, the Quincy adjuster; J. W. Hubble of 
Jacksonville; William Feiler, the Chicago 
adjuster; Assistant Secretary A. E. Pink- 
ney of the Central Union of Kansas City; 
J. H. Wood, the Bloomington local agent; 
Gus M. Wise, Indiana state agent of the 
Sterling; S. E. Moisant of Kankakee, 
president of the Illinois Local Agents’ As- 
sociation; E. G. Carlisle, second assistant 
manager of the Springfield. 





To Retire Marion Office 


Following the resignation of the 
stamping secretary at Marion, IIl., the 
office will be discontinued. F. Norse 


of the Northwestern National and F. S. 
Chase of the New Hampshire will visit 
the town and close the office. 





H. M. Huff at Kankakee 
H. M. Huff of Chicago, the inde- 
pendent adjuster and who formerly 
traveled in the field, has become con- 
rected with the L. R. Hetherington 
agency at Kankakee, III. 





Presentation to Marion 

E. E. Marion of Decatur, IIl., special 
agent of the North America, who will 
soon become Michigan state agent, was 
presented with a handsome toilet set 
for his grip by the southern Illinois 
field men during the conclave of spe- 
cial agents at Springfield this week. 

The group of field men is known 
as the “Little Gatherers.” Mr. Marion 
is held in high esteem by his associates 
and responded to the presentation with 
fine sentiment. 





Reisch Brewing Line 
The Reisch Brewing Co. line at 
Springfield, Ill, has been the bone of 
contention for some years as it is writ- 
ten at a cut rate under a loose form. 
Companies that want to see this line on 
a correct basis are urging cooperation. | 





Joint Meetings Are Off 
_ The joint executive committee meet- 
ings of the two Illinois field organiza- 
tions have practically been discontinued 
inasmuch as there are so few subjects 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 
SURPLUS TO POLICY HOLDERS 












that the two bodies can pass on. Stamp- 
ing secretary offices constitute about | 


bw TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


SEHCURITY 


Fire Insurance Company of Davenport, Ia. 


Ss. FF. GILMAN, Pres’t M. C. HINSCH, seo’ yw 
CASH CAPITAL $200,000 
This Company has had 28 p ars of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts practically all classes 
farm risks. We want agents in the above states, and would appreciates 
hearing from agents desiring to represent us. Address the Secretary. 


Northwestern Mutual Fire Insurance Company 
Organized January 1, 1907 
Insures at —— Cost. Insures Store Buildings, oes . Merchandise, 
Farm Property, School Houses and Church 
HAVE TWO MILLION DOLLARS OF ethan ancy IN FORCE 
INSURE WITH US AND GET AN ANNUAL DIVIDEND 
J. H. DAHL, Secretary W. W. KING, President FARGO, NORTH DAKOTs 


B. CREMER, President ESTABLISHED 1876 CHAS. CREMER, Secretary 

















German Fire Insurance Company 


CAPITAL $200,000 
OF PEORIA, ILLINOIS 
January 1, 1913 


Admitted Assets- - - - = = $1,010,899.12 Paid in Baltimore - - - - - $102,000 
Paid in San Franclsco- - - - - 


Policyholders’ Surplus - - - = $441,397.54 $470,165 


WESTERN. ASSURANCE 


COMPANY OF TORONTO, CANADA 


Assets, January 1,1913,in U.S. - - - - $2,464,562.05 
Surplus in the United States- - - - - - 1,018,318.63 
HON. GEO. A. COX, President W. R. BROCE, Vice-Presidee 


_W.B. MEIKLE, General Manager 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended in improvements. 

Plan. Cuisine of acknowledged excellence. 
Breakfasts, Club Luncheons. 

LEE HOTEL CO., Proprietors 

_EDWIN H. LEE, Managing Director 








OF SIOUX FALLS, SOUTH DAKOTA 





European 
Restaurant prices reasonable. Club 








GEO. A. MOWRY, President W.A.GORDON, Secretary WILLIAM WALSH, Asst. Sec’y 


Twin City Fire Insurance Co. 


MIDDLEWEST FIRE UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


PR med ey Rhy 1 CasH Capita $500,000 


Local Representatives Desired in Montana 





FIRE— LIGHTNING—TORNADO—HAIL— INSURANCE 























December 11, 1913. 
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the only feature on which the joint 
committee can act. It has been de- 
cided hereafter to appoint a joint sub- 
committee from the two executive comr-~ 
mittees to take charge of this matter. 


PERCY SULLIVAN INDICTED 
Assured’s National Mutual President 


Charged with a Serious Offense 
by Federal Grand Jury 








Percy B. Sullivan, president of the 
Assured’s National Mutual of Decatur, 
Ill., has been indicted by a federal 
grand jury in Chicago charged with 
sending through the mails an indecent 
and defamatory letter attacking Super- 
intendent Rufus M. Potts of Illinois. 
Some days ago, printed letters signed 
by “Suffragette” were mailed to num- 
bers of people in Springfield and also 
to state officials and legislators. The 
matter was placed in the hands of the 
post office inspectors. Sullivan was 
suspected of being behind the defama- 
tory letter, inasmuch as he had had a 
lively tilt with Mr. Potts over a loss 
settlement his company had made. 
Sullivan has always played the politi- 
cal game hard since he has been in 
Illinois, and has been able to over- 
come opposition through pulls at 
Springfield. Now he has Senator W. 
R. Shaw as an official of his*"company. 

The contest over the loss was in Jas- 
per, Newton county. Judge Potts 
ruled against the mutual, and Sullivan 
is said to have had blood in his eye 
ever since. 

The Illinois department is now ex- 
—— the Assured’s National Mu- 
tual. 

Attorney Sullivan on Monday filed a 
motion to quash the indictment on the 
ground that the letter was not inde- 
cent and not defamatory. 

It is understood that Senator Shaw, 
the secretary of the company, has been 
removed from that position by Sulli- 
van. 


TEST LIABILITY FOR FIRES 
Mutual at Rockford, Ill, Begins Sub- 


rogation Suit Against Farmers 
Who Started Blaze 








The liability of those responsible for 
fires that spread to adjoining premises 
for the damage sustained by the owner 
of such premises is to be tested in IIli- 
rois. Insurance companies have sel- 
dom if ever considered it worth while 
to exercise their right of subrogation 
except in the case of fires started by 
railroads, and in such cases the claims 
are usually strengthened by statutes 
imposing safety regulations on the rail- 


roads. 
At Rockford, Ill, however, the 
Farmers Mutual has brought suit 


ageinst three farmers who started a 
fire that extended to premises insured 
by the company to recover the amount 
of the loss it was compelled to pay. 
In Ohio in recent years two suits on 
the same grounds have been sustained 
by the supreme court. In those suits, 
however, the actions were brought by 
the owners and not under subrogation. 





Want to Pass It Up 

The Illinois state board has asked the 
governing committee to relieve it of 
having anything to do with relief meas- 
ures as the final authority rests with 





Every Room with Bath European 


Che Brown 


Des Moines, Iowa 
$250,000 New Fireproof Hotel 
ERNEST W. BROWN, President 


The Popular Home for 
Transient Insurance Men 





CASH CAPITAL 


SURPLUS TO POLICY HOLDERS 


F.C. VAN DUSEN, Prest. 





Minneapolis Fire and Marine ss 


Insurance Company 
CONDITION DEC. 31, 1912 


NET SURPLUS OVER ALL LIABILITY. 


WRITE US. ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented 


NET 


CAPITAL SURPLUS 









1911)$172,981 
1912|$200,570 


STINSON, Sec’y 


$200,000 


ALFRED 








JOHN D. McMILLAN, V.- Prest. 











the committee. The state board feels 
that its functions in the matter are 
small and it should permit its activities 
to run in another direction. 


Silhanek Leaves Forest City 
James Silhanek has resigned as sec- 
retary of the Forest City of Rockford, 
to take effect Jan. 1. He succeeded | 
A. H. Sheratt in the position last 
spring. 








Wisconsin Agency Appointments 
Aachen & M.—Ray Whitney, Oconto. 
Atlas—Burr Sprague and Frank Jenks, Brod- 
head; J. J. Wescott, Monroe. 

Boston—Vilas Follett, Coloma. 

Coml. Union, Eng.—A. E. Weesner and C. B. 
Peterson, Rhinelander; E. C. Kretlow and 
Anna E. Montgomery, Wausau; R. L. Beck, 
Sullivan; F. J. Grutza, I. A. Przybyla and M. 
J. Forecki, Milwaukee; G. W. Wilkinson, Mon- 
roe. 

Coml. Union, N. Y.—F. R. Brown and W. C., 
Fehrman, Merrill; R. F. Buggs, Janesville. 
Concordia—F. O. and G. O. Dressel, Glen- 
wood City. 

Continental—Ollis Johnson, Madison; H. A. 
Wrucke, Campbellsport. 

Fid.-Phenix—Bernard Moe, Chetek; L. B. 
Thompson, Ridgeland; C. . Hamilton, West- 
boro; A Downey, Genoa; J. B. Andersop, 
Upson; M. W. Murphy, Welcome; Ollis John- 
son, Madison. 

Franklin—Lawrence Conway, Milwaukee. 
Law Union—H. H. Dodd, Fond du Lac. 
Milw. Mech.—William Hamilton, Westfield. 
Minneapolis—R. S. Cowie, Whitehall. 
Natl.-Ben Frank.—H. H. Dodd, Fond du Lac; 
A. J. Hoffman, Milwaukee. 

ew Hamp.—S. C. Peterson, Lodi; J. H. 
Beutler, Oshkosh. 

N. B. & M.—J. B. Mulva, Redgranite. 

Northern, Eng.—R. C hitney, Oconto; Ja- 
cob Hoenen and Stephen Pfeifer, Milwaukee. 

N. W. Natl—W. M. Hamilton, Westfield. 
Ohio Farmers—D. H. Moses, Waukesha. 

Old Colony—F. H. Campbell, Milton. 
Palatine—O. C. Olman, Princeton. 

Phenix, Paris—F. C. Bogk and William Pel- 
leger, Milwaukee. 

Prov. Wash.—Chr. Johnson, Racine. 

Royal Exch.—John Schoettl, Oshkosh. 





Illinois Agency Appointments 


Niag.-Detroit Und.—H. G. Knickerbocker, Ale- 
do; 1. Lewis, Decatur; Nunzio Di Lorenzo, 
Joliet; Hogan & Kelly, Kankakee; D. W.’Temple, 
Kewanee; Alsbrook Bros., Marion; R. G. B. Mc- 
Kee, Metropolis; E. G. Mundy, Mt. Carmel; J. 
G. Patton, Pittsfield. 

Niagara—M. E. Maher & Co., G. H. Nelson, 
Flodin & Lundell, J. P. Clancy and Re * 
Pearson, Chicago; Becker & Fleischbein, Belle- 
ville; H. N. Johnston, Byron; Hamilton & 
Cherry, Carbondale; Irving Mayor, Carthage; 
Sperry & Hidy, Champaign; Heasley & Kelly, 
Creal Springs; F. E. Bennett, Fairfield; Martha 


L. Greenleaf, Jacksonville; Wayne Hummer & 
Co., La Salle; Morris Land, Loan & Trust Co., 
Morris; C. C. Wheeler, Sandwich; W. F. Buf- 


fington, Sorento; Bolin & Hill, Sullivan; E. A. 
Harrell, Shawneetown. 

Nord-Deutsche—R. W. Hosmer & Co., Chi- 
cago. 

N. B. & M.—B. B. Wirwatz, Decatur. 


ILLINOIS NOTES 


Considerable rate cutting is reported at 
Ramsay, Ill., and a number of companies 
are trying to get corrective measures. 

Seven suits brought by the American 
of Newark on premium notes were heard 
recently by Judge W. R. Gilchrist at Lin- 
coln, Ill. Settlements were secured in all 
except one or two cases in which the de- 
fendants could not be found. The amounts 
ranged from $11 to $90 

James D. Barr and Henry Crede have pur- 
chased the Swischer agency at Paris, IIl., 
and will operate under the firm name of 
Barr & Crede. Mr. Barr is an ex-banker 
and was formerly in the local insurance 
business. The Swisher Agency was found- 
ed 27 years ago by Captain H. M. Swisher, 
who died two years ago. Since that time 
the agency has been in charge of a son, 
J. A. Swisher. The agency wrote prin- 
cipcally farm business. 





WISCONSIN NOTES 

J. R. Schuster and A. W. Dazey of Be- 
loit, Wis., have formed a partnership for 
an insurance business. Offices are at 428 





Hotel De Luxe 


Roof Garden 








“A Centenarian” Established 1808 


Atlas Assurance Co., Ltd. 
London, Eng. 


U. S. Surplus Over $1,000,000 


A Representative Company for Representative Agents 
For Agency 


Feuer WESTERN DEPARTMENT, _ CHICAGO, ILL. 


CONTINGENT COMMISSION 


I can insure fire insurance agents who have earned a contingent com- 
mission or profit under their contracts with fire insurance companies 
against a partial or total reduction thereof between now and January Ist. 
SURPLUS LINES UNUSUAL FORMS RE-INSURANCES 


F. R. THOMPSON, Insurance Exchange, CHICACO 
Fire Automobile 


~ VULCAN INSURANCE COMPANY 


New York Home Office, 89 Fulton Street 


Agents desired in principal cities and Correspondents desired for sprinklered 
towns in New York, New Jersey, Penn- risks and high grade mercantile and special 
sylvania, Illinois and Ohio. hazards. 








Based on conservative methods and past experience 
we are issuing POLICIES on AUTOMOBILES sub- 
ject to most liberal conditions at extremely low rates. 


We invite the patronage of Brokers and Agents 
Sprinkler Leakage 


The Cleveland National 


Fire Insurance Company 
PARK BUILDING :: CLEVELAND 
Organized May 19, 1913 


CARROLL L. DeWITT, - - 


Tornado 











Vice-President and Managing Underwriter 





OVER 2,000 STOCKHOLDERS IN THE STATE OF OHIO 





Will be ready for business about March |, 1914 Applications for Agencies desired 


HYMAN D. DAVIS, President JAMES E. MILLIKEN, General Manager 














The Indiana and Ohio Live 


Insurance Company 
OF CRAWFORDSVILLE, IND. 
Organized in 1886. Cash Paid-up Capital $200,000 


Assets Almost a Half Million Dollars 


Stock 





q Producing agents wanted in all unoccupied territory where the Company is wri 
business. It pays to sell Live Stock Insurance if you represent the “Indiana and Ohio.’ 
Promptness and fair dealing make it popular with farmers and stockmen. Our system 
of advertising is helpful to the agent. Write Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 





Goodwin block. 


Crawfordsville, Ind. 
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IN THE GREAT NORTHWEST 


JOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








WORK IN ST. PAUL GOING ON 





Inspectors of the State Fire Preven- 
tion Association Are Now Busy 
In Their Rounds 





G. F. Krumdick, chairman of the in- 
stection committee of the Minnesota 
State Fire Prevention Association, re- 
ports satisfactory progress in connec- 
tion with the inspection work at St. 
Paul. Several of the inspectors have 
completed the work allotted to them 
and speak in complimentary terms of 
the cooperation they have received 
from the fire department and citizens 
generally. The state fire marshal’s of- 
fice has also been active and orders 
have already been issued condemning 
one building and demanding correc- 
tions in several others. The final re- 
port will be issued shortly. 


KEPORT DENIED AT FOSSTON 





Mayor Says That Property Owners Do 
Not Bank Buildings with 
Flax Straw 





Companies doing business at Foss- 
tcn, Minn., have been considerably ex- 
ercised, of late, over the report that 
property owners in that town were in 
the habit of banking their building 
with flax straw during the winter 
months. The matter was taken up 
with the mayor of Fosston and _ the 
companies are relieved by the follow- 
ing advices from him: 

Regarding the report you have had re- 
garding the habit of the village of Foss- 
ton to bank up the business houses with 
flax straw, is without a foundation, as 
this practice has been prohibited within 
the village. I made a personal inspection 
around the town and I found that where 
buildings had been banked with this straw 
I found that same also was covered with 
earth, or otherwise, so as to make it safe. 
In the dwelling district I found that 
houses banked with flax straw which was 
not covered and had same ordered covered 
at once in order to make them safe against 
fire. 





Carpenter a Candidate 

John D. Carpenter, Iowa special 
agent for the Queen and for two terms 
president of the Iowa State Fire Pre- 
vention Association, has announced his 
candidacy for a place as director of the 
Iowa State Traveling Men’s Associa- 
tion, Des Moines. The election is held 
in January and is always one of the 
most exciting events of its kind in the 
state. Mr. Carpenter has countless 
friends working for him, 





Unlicensed Agent Fined 
Spicer R. Gage of Minneapolis last 
Saturday pleaded guilty in the munici- 
pal court of Minneapolis to a com- 
plaint sworn to by Ira C. Peterson, 
deputy insurance commissioner, charg- 
ing Gage with acting as an insurance 
broker without a license. He was 
given a suspended sentence of $10 or 
ten days on the understanding that he 

had quit the insurance business. 





Bill for State Insurance 


A bill based upon that in Wisconsin 
for the insurance of state, county, city 
and school property in a state fund is 
being prepared in North Dakota by 
City Attorney J. B. Wineman of Grand 
Forks. There has been much agitation 
in North Dakota concerning rates that 
are alleged to be too high. At Grand 
Forks the claim is made that the city 
is entitled to a better classification. 


Cupid’s Home Located 

The office quarters in which George 
Holton of the Phoenix of Hartford, O. 
J. Davis and O. W. Follett of the 
Home and W. H. Harrison of the Com- 
mercial Union hold forth in Des 
Moines, are becoming known as the 
home of cupid. Only a few months 
ago, Miss Grace Mason, assistant sec- 








retary of the Iowa State Fire Preven- 
tion Association, resigned that position 
to become the wife of Joshua Gay. She 
was succeeded by her sister, Miss Opal 
Mason. Last week Miss Mason like- 
wise stepped out of the office to be- 
come the wife of A. E. Saegent, a pop- 
ular Des Moines young man. Mrs. 
Zepter has been made assistant secre- 
tary of the prevention association and 
Messrs. ‘Holton, Davis, Follott and 
Harrison are breaking in a couple of 
young men stenographers. 


BUM LUCK IN HORSESHOE 

State Fire Marshal Ole O. Roe of Iowa 
expects to secure the conviction of Alva 
Cox of Leon on the charge of incendiarism 
by means of a horseshoe track in the 
mud. Cox was arrested at Leon follow- 
ing the burning of a restaurant and bar- 
ber shop at Davis City. Deputy Fire 
Marshes! Tracy, who went to the scene, 
discovered that a. team had driven up 
by the building apparently before the fire 
was started. One of the horses had left 
a peculiarly shaped track. This track 
was followed to Leon and to a barn to 
which Davis had driven early in the morn- 
ing following the fire. He was arrested 
and is held awaiting trial. 





Minnesota Agency Appointments 

Twin City—Lillie A. Rogers, M. F. Biéso- 
nette and M. J. Rogers, St. Paul; Peter Capretz, 
Austin; E. A. Blaisdell, West Concord; Math 
Wardian, Holdingford; F. Muske, Swan- 
ville; Gunderson, Madelia; George 
Funda, London; E. C. Robinson, Myrtle; T. F. 
Frankel, Eyota; H. E. Walseth, Eagle Bend; 
cS Harden, Le Roy; J. J. Reichert, Lon 
Prairie; T. S. Schrader, Browerville; I. 
Dahl, Hazel Run. 

Minneapolis—John Bohmer, Brooten; H. R. 
Schmitt, Paynesville; Henry Hess, Sedan; E. 
M. Zuel, Mankato. 

Secur. Mut., Minn.—G. A. Tate, Balaton, 

N. W. F. & M.—H. L. Shadick, St. Francis; 
E. E. Larson, St. Paul; C. H. Nordby, Strath- 
cona; Robert Vollmer, Sedan; R. W. Beck, 
Luverne; O. H. Ligaard, Lawler. 

Fid.-Phenix—Henry O’Meara, St. Paul; Frank 
Rieland, Freeport; D. B. McAlpine, Ironton; 
J. M. Arrowood, Kimball; Albert Berg, Muin- 
neapolis; C. E. Chapman, Randall; Iver Bondy, 
Henning; N. P. Nelson and J. D. Rix, Tyler; 

Aetna—A. D. Baker, Deer Creek; L. A. Ma- 
son, Hewitt; L. H. Colson, Hewitt; R. W. 
Wedgewood and H. D. McNeil, Cuyuna; C. E. 
Chapman, Randall. 
A. Orlebeke, Clara City. 


IOWA NOTES 


The committee in charge of the ap- 
proaching meeting of the Iowa pond of 
the Blue Goose will meet Saturday after- 
noon at the office of Weilder of the Goose 





Quill C. R. Tyrell to make further ar- 
rangements. The date has been definitely 
set. It is Jan. 23. Place of meeting not 


yet determined. 

At Oskaloosa, Iowa, Elliam and Elmer 
Barrows, who purchased the old Sellers 
agency upon the death of E. A. Brown, its 
manager, have sold it to Fred A. Bell and 
Frank W. Else. Mr. Bell purchased the 
Rosebrook a~ency some time ago and the 
two have been combined. The new firm 
is Bell & Else. 

E. G. Richards, United States manager 
for the North British & Mercantile and 
president of the Commonwealth was in 
Des Moines Monday conferring with the 
field men and local agents representing 
the companies in Iowa and Nebraska. The 
attendance was large and the meeting en- 
tirely satisfactory. 


MINNESOTA NOTES 


The Minnesota field men will give a din- 
ner Dec. 20 to John F. Stafford of the 
London and Lancashire, who is to become 
superintendent of agencies at the western 
office. 

The sash, door and blind factory of 
M. L. Johnson & Sons, N. W. corner of 
Yale and Thornton streets, Minneapolis, 
is being equipped with Rockwood dry 
pipe sprinkler system, to be operative by 
March 1, 1914. Indications point to about 
75 gaa protection credit. 





Insurance, 





DAKOTA NOTES . 


The Russell-Miller Milling Co., of 
Valley City, N. Dak., has let contract to 
equip its mill with Rundle-Spence auto- 
matic sprinkler system. The equipment 
will be operative about March 1, and indi- 
cations point to excellent protection. In- 
surance, $300,000. 

The attention of companies has been 
called to the fact that Casselton, N 
being a 4%-class town, the iron safe an 
percentage value clause should attach to 
all policies covering mercantile business. 
It is reported that some companies are 
waiving the requirement. 

An initial report has been made on the 
building, 117-119 Broadway, Fargo, N. 
Dak., occupied by the Bristol & Sweet 
Harness Co., and the Fargo Harness Com- 
pany. The building is equipped with 
International 1913 wet ipe sprinkler 
system, classed good to fair, or worth 75 
percent protection credit with $100,000 in- 
surance. 
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BROKERS MUST BE LICENSED 





Missouri Ruling Applies to Every One 
Who Receives Commission on 
Insurance Business 





Superintendent Revelle of the Mis- 
souri department has ruled that all 
parties acting as insurance brokers 
must have a license issued by the de- 
partment. Mr. Revelle defines a broker 
as one who writes insurance business 
in companies for which he has no state 
license. 

This ruling was made because of the 
number of persons acting as brokers 
on the “curb” only. 

Mr. Revelle holds that in the case of 
partnerships doing a brokerage busi- 
ness, every partner who shares in the 
profits must have a license as well as 
all parties who secure a portion of the 
premium paid. The only exception to 
this is where an employe in the office 
is paid a salary. 

The ruling states that all persons 
who have their income increased by 
commissions on ‘business handled by 
them must have a broker’s license. 

It has been stated on good authority 
that the license of brokers who pay 
commissions to brokers who have no 
license to act as such will have their 
own licenses revoked. 

Mr. Revelle is of the opinion that 
there are entirely too many people 
who find out when policies held by 
friends are going to expire and that 
they then try to place the business for 
them and secure a rake-off on the pre- 
mium collected. This Mr. Revelle 
thinks is wrong and that the business 
should be handled by regularly licensed 
agents and brokers. 





Form Group at Tulsa 

The first one of the group organiza- 
tions in Oklahoma decided upon at the 
recent meeting of the Oklahoma Asso- 
ciation of Local Fire Insurance Agents, 
will be formed at Tulsa on Jan. 10. 
President E. M. Semans has named 
Claude Masters of Sapulpa as group 
secretary for Group 1, which includes 
Ottawa, Craig, Nowata, Washington, 
Rogers, Mayes, Delaware, Adair, Cher- 
okee, Wagoner, Muskogee. Sequoyah, 
Okmulgee, Creek. Tulsa and Osage 
counties. The arrangements for the 
meeting will be largely in the hands 
of Secretary Masters and the Tulsa 
local agents. None of the other group 
secretaries has been named as yet. 





Local Agents Organize 

The Tulsa Fire Prevention Associa- 
tion has ‘been organized by local agents 
at Tulsa, Okla., with twelve . charter 
members and much enthusiasm shown. 
J. F. McCullough, secretary of the 
Oklahoma Association of Local Fire 
Insurance Agents, was present at the 
initial meeting and assisted in the work 
of organization. The officers elected 
are: President, H. C. Ashby; first vice- 
president, Mark C. Carr; second vice- 
president, W. F. Stahl; secretary, L. N. 
Ewing. 





Yeggmen Took Real Valuables 

When the frost is on the pumpkin, 
and the fodder’s in the shock, Fred- 
erick Seybold, special agent of the 
Royal at Omaha, always has business 
in southeastern Nebraska. Then and 
there the ‘possums are ripe. He likes 
’possums. So does Frank Titus, a local 
agent at Nemaha who has invested 
his profits in banking until now he 
is cashier of the Bank of Nemaha. 
Titus had just gotten possession of five 
fine plump ’possums just as Seybold 
struck town, and he invited the Omaha 
man to join the big party at the ’pos- 
sum feast later. Seybold promised to 
stay if he couldn’t get his business set- 








tled up in time to catch the next train 
out of town. He didn’t get his busi- 
ness settled until just too late to catch 
the train, and so stayed over for the 
feast. Titus, to make sure that no one 
would get away with the ’possum, de- 
pcsited them in the bank vault, with 
the door safely locked. But alack and 
alas, when the roasting time came, and 
Titus went to get the ’possums, he 
found that yeggmen were there first. 
Ignoring mere trifles like government 
beuds and sacks of $20 gold pieces, 
they had taken the ’possums. There 
was no possums feast that night, but 
corned beef and cabbage did taste good 
to the Omaha man who had gone witk- 
out eating all day to create room for 
much ’possum. 





WOULD DISMISS RATE SUIT 





Kansas Attorney-General’ Makes Sec- 
ond Attempt to Block Relief 
For Fire Companies 





A formal motion to dismiss the ap- 
plication of the fire insurance com- 
panies doing business in Kansas for 
permission to increase their rates has 
been filed in the Shawnee county dis- 
trict court by Attorney-General John 
Dawson. Those interested in the 
proposition declare that this motion 
will meet with the same fate as Daw- 
son’s former motion to dismiss, which 
was recently overruled. His first ex- 
cuse was that a suit of his own insti- 
tuted at Leavenworth asking an injunc- 
tion restraining the companies from 
increasing their rates without due au- 
thority was a matter of prior jurisdic- 
tion and on that ground asked that the 
suit of the companies pending in Shaw- 
nee county be dismissed. Judge A. W. 
Dana held that the Leavenworth suit in 
nowise prevented the companies from 
filing .their application in Topeka. 
Dawson now merely contends that the 
Shawnee county petition does not state 
a cause of action and does not state a 
cause for equitable relief. Argument 
on this: motion will be made _ soon, 
following which, if the motion is over- 
ruled as is expected, the case will go 
to trial on its merits. 





What Is a Partner? 


What is a partner? The definition 
caused a good deal of argument at a 


recent meeting of the committee which 


hus charge of changes in the consti- 
tution of the Kansas City Association 
ot Fire Underwriters. The proposed 
definition is “one who is named in the 
ccmmission and who participates in 
the profits of the agency.” Some of 
the agents believed that only the last 


part of the clause should be retained, 


and that it was nobody’s business who 
is named in the commission. Other 
sections of the amendments excited 
just as much discussion. The matter 
will come up before the association for 
its final vote on Dec. 16, which also 
will be the time of the annual meeting. 
The annual election of officers will 
take place at that time. 





Agents Expect Delay 

Because of the fireworks in connec- 
tion with the expense reduction pro- 
gram for Chicago, agents at St. Louis 
are giving out word now that they ex- 
pect the reduction to them will be 
postponed for some time and not go 
into effect Jan. 1 as proposed. They 
believe the entire program for all ex- 
cepted cities is contingent on results 
in Chicago and until things are all set- 
tled there they do not anticipate set- 
tlement in St. Louis. 





Agent Charged with Arson 

It is seldom that a local fire insur- 
ance agent is found so corrupt that he 
will smite the hand that feeds him, 
but a case in point comes from Mis- 
souri where John B. Harris, of Granite 
City, lawyer and candidate for Demo- 
cratic Congressional nomination at the 
last primaries, has been arrested on the 
charge of arson. It is alleged that Har- 
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ris, as agent for the German American, 
issued insurance to the amount of 
$3,400 on fourteen frame dwellings 
at North Venice, Mo., which cost $4,900 
to erect, and they were later damaged 
by flood. The property was destroyed 
by fires of incendiary origin on two 
different nights, and the authorities 
think they “have the goods” on Harris. 


MISSOURI COMMISSION NAMED 


E. F. Goltra Probable Chairman of 
Fire Insurance Body that Will 
Draft New Laws 


Governor Major of Missouri has ap- 
pointed the following as members of a 
commission to investigate fire insur- 
ance conditions and to make recom- 
mendations on fire insurance to the 
next legislature: E. F. Goltra, presi- 
dent Missouri Iron Company, St. 
Louis; Charles G. Revelle, superintend- 
ent of insurance; C. D. Goodrun, head 
of Goodrun Mortgage & Loan Com- 
pany, Lamar, Mo.; Joseph B. Reynolds, 
president Kansas City Life, Kansas 
City; George D. Clayton, local agent, 
Hannibal; M. D. Aber, a former deputy 
insurance superintendent and now 


practicing law at Warrensburg Mr. | jist to get complete information in regard 


Reynolds was formerly actuary of the | 


Missouri department. 

The committee will probably elect 
Mr. Goltra as chairman. In his letter 
notifying them of their appointment 





nies by Harry Gaus for false arrest. 
This judgment was originally for 
$50,000, but on appeal was raised to 
$60,000. The compromise was effected 
by W. E. Mariner, manager of the 
Western Adjusting Company, and J. 
P. Singleton, assistant western manager 
of the Niagara. 


COMPLIMENT TO THE ST. PAUL 


The St. Paul F. & M. was paid a com- 
pliment recently by Hosford & Spalding, 
local agents at Lawrence, Kan., when they 
sent out a circular letter to every Kansas 
agent of the company asking that during 
November each agent should strive to 
send in the greatest possible amount of 
business to the St. Paul. This was done 
in honor of Tom Boyd, farm special, and 
J. F. Snyder, recording special. From all 
reports the Kansas agents responded loy- 
ally with a large amount of business. 





USED A NOVEL SCHEME 


A novel idea was used by a local agent 
in a Kansas town recently, which secured 
a goodly amount of additional business. 
The agent had printed on a large sheet 
of paper, columns headed, “name of com- 
pany,” “agent,” “property covered,” 
“amount of insurance,” “rate,” “premium” 
and “expiration.” Under “expiration,” 
columns were made for the years from 
1913 to 1923. The agent would then go to 
the merchants of his city telling them 
he would be very glad to make out a list 
of their fire policies which would enable 
him at any time by the glancing at the 


to all his policies. The agents would thus 


| secure the expirations of the merchants 


the governor asked that the commis- | 


sioners make their report by Nov. 15, 
1914, if possible. It is thought the 
governor wishes to have the report at 
hand when he formulates his message 
to the next legislature. The letter also 
asks that the commission look into the 


question of the great fire loss in this | 


country, and especially in Missouri. 





MUTUAL MEN ELECT OFFICERS 


w. B. Gasche Heads Kansas Associa- 
tion for Fourteenth Time—Super- 
intendent Lewis Speaks 


‘At the annual meeting in Wichita of 
the Kansas Association of Mutual In- 
surance Companies, new officers were 
elected as follows: 

President—W. B. Gasche, Topeka. 


Vice-President—H. F. Harbaugh, South 
Haven. 


Secretary-Treasurer— A. J. Shaw, Mc- 
Pherson. 

Executive Committee— W. B. Gasche, 
Topeka; . L. Rigney, Paola; Rudolph 
Hatfield, Wichita. 

_Auditing Committee—J. H. Richert, 
Newton; A. H. Diehl, Enterprise; T. A. 
Hubbard, Wellington. 

Mr. Gasche and Mr. Shaw have held 
these offices ever since the association 
was started, fourteen years ago. 

A committee was appointed to learn 
trom the internal revenue commis- 
sioner at Washington just what the 
income tax law requires of mutual 
companies. 
Insurance Carey J. Wilson on the sec- 
ond day read a paper written by Super- 
intendent Ike S. Lewis. Rodolph Hat- 
field of Wichita made an address on 
hail insurance, and P. W. Enns of 
Newton spoke on insurance of silos. 
President W. B. Gasche made a report 
on the meeting of the National asso- 
ciation at Indianapolis. The next an- 
nual meeting will be held at Sterling. 





Gaus Cases Compromised 

The Gaus cases at St. Louis over 
which there has been much litigation 
were finally compromised last week. 
The companies will pay $102,000 with 
interest from Aug. 2, 1909, for the fire 
loss which involved $179,000 of insur- 
ance and $4,457 in settlement of the 
judgment secured against the compa- 


Deputy Superintendent of | 





and be able to ask for some other agent’s 
policy at its expiration. 





MISSOURI BROKERS LICENSED 


The following insurance brokers were 
licensed by the Missouri department last 
week: . H. Martin, Kansas City; F. L. 
Dittmeier, St. Louis; Lewis Rosenbaum, 
Webster Groves; Levi Samuels and A. E. 
Coe, New York; F. A. Tillman, Richmond 
Heights. 





GOT THE NOTE BACK 


Cc. C. Wyandt of Manchester, Kan., is in 
receipt of an insurance note that was re- 
cently carried some ten miles by a wind. 
The note had been enclosed in an envelope 
to be mailed and was droppd on the way 
to the post office. It was picked up on the 
streets of Longford, Kan., ten miles away, 
by an insurance agent there and returned. 
Mr. Wyandt says he has known of checks 
and notes being kited, but never heard of 
one taking the air line before. 


NEGLIGENCE BARS RECOVERY 


Contributory negligence on the part of 
the owner of property destroyed by fire 
prevents a recovery against the railway 
causing the fire, under the ruling of 
Judge Carrol L. Swarts handed down in 
the Cowley county, Kan., district court 
a few days ago. 

The suit was that of H. S. Ireton vs. 
the Santa Fe railway, the allegation be- 
ing that a store building at Dale, Kan., 
was destroyed by fire from sparks orig- 
inating from a Mexican camp fire on the 
right-of-way. It was shown that a quan- 
tity of dry grass surrounded the plaintiff's 
store building and Judge Swarts _in- 
structed the jury that if the defendant 
had shown that Mr. Ireton had been neg- 
lectful in the care of his property, he was 
not entitled to recover. A verdict for the 
defense was the result. 


ADDRESSED MONDAY LUNCH CLUB 

Mayor Henry W. Kiel addresed the Mon- 
day Lunch Club at St. Louis this week. 
He talked of the efforts that have been 
made to have legislation enacted to pre- 
vent the sale of fireworks at retail and 
to provide for a city fire marshal, both 
of which have been unsuccessful. James 
N. Brown of the American Central pre- 
sided. Commissioner Charles G. Revelle 
— invited to address the club next 
week. 





STOREKEEPER IS ARRESTED 


A warrant charging arson has been is- 
sued against W. Rosenberg, whose shoe 
store at 3215 Olive street, St. Louis, was 
found ablaze last Sunday afternoon. Fire- 
men found a candle in a:paper box- oa 
the floor surrounded by chips of wood. 
Shoes that had been damaged in a pre- 
vious fire were found wrapped in tissue 
paper and placed in new boxes. The 
Ht was small and was ‘insured fcr 





NOVEMBER LOSSES IN OKLAHOMA 

The total fire waste for Oklahoma in 
November, as shown by the report of 
Fire Marshal C. C. Hammonds, was $397,- 
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558, including $118,436 on buildings and 
219,121 on contents. Four towns con- 
tributed $281,200 of the amount, with 
$225,000 at Durant, $33,700 at Hanna, $12,- 
500 at Tuttle and $10,200 at Bigheart. The 
fire waste reported as incendiary, $1,340, 
is the lowest ever reported since the 
establishment of the fire marshal’s de- 
partment, while that attributed to chil- 
dren and matches almost reaches its high 
mark, with a total of $9,755. The loss 
caused by the carelessness of the smoker 
continues to hold its own at about the 
usual figure. 





AGENT FOR BOTH SIDES 

That a fire agent may also be cashier 
of a bank which holds a mortgage on 
the property insured by his company was 
the decision of the Kansas supreme court, 
in confirming the judgment of a lower 
court in a case in which the Shawnee Fire 
was the plaintiff. The agent insured a 
building for $750, the Citizens’ State Bank 
of Chatauqua, of which he was cashier, 
holding a mortgage for $350. The build- 
ing burned and the bank sued. It won 
its case in both courts. The supreme 
court held that fraud is not necessarily 
presumed from mere duality of relation. 


MISSOURI NOTES 
St. Louis members of the Blue Goose 
have petitioned to the grand nest for a 
dispensation providing for a new pond at 
St. Louis. 

Roy E. Eblen, Missouri special agent for 
the Fidelity-Phenix, is to change his head- 
quarters from Kansas City to St. Louis at 
the first of the year. 


The Cadman & Webster Insurance 
agency is the new style of the Edward 
F. Webster Realty Company of Kansas 
City, Mo. Mr. Cadman has been con- 
nected with the agency for some time 
past. 








ARKANSAS NOTES 

The Salamandra of Russia has licensed 
in Arkansas. 

It is predicted by agents at Little Rock, 
Ark., that a number of fire companies 
will leave the state on Jan. 1 on account 
of the extremely heavy loss ratio that has 
prevailed in Arkansas, the last year, 
amounting probably to 160 percent. 

The London & Lancashire, Western, 
British America. Hanover, Glens Falls, 
Commonwealth of Dallas, Planters of Lit- 
tle Rock, and First National of Wash- 
ington, D. C., have given notice of their 
withdrawal from Hot Springs, Ark., on 
account of the excessive losses. 


Judgment for $73,325 in favor of the 
Gulf Compress Company of Argenta, Ark., 
against three companies on the compress 
loss at Argenta which occurred March 1, 
1912. The companies escape the 25 per- 
cent penalty for resisting the claim, how- 
ever, as it is held by the courts that they 
had reasonable grounds. The dispute was 
over the amount of the loss. 


———— 


KANSAS NOTES 


A state conference of representatives 
of the nine mutual hail insurance com- 
panies in Kansas will be held in Wichita, 
on Dec. 18. 

W. D. Nelson, assistant fire marshal of 
Kansas, had W. 8S. Pryor, a coal and feed 
dealer of Kansas City, Kan., taken into 
custody recently on an arson charge. 
Several of Pryor’s houses were burned 
under suspicious circumstances. Pryor 
asserts he has an alibi. 

Leavenworth, Kan., daily newspapers, 
noting that motor trucks have been added 
to the fire equipment there, are now set- 
ting up a howl for lower rates. Insur- 
ance men, however, say that Leavenworth 
will have to show a decided tendency to 
clean up before a reclassification is pos- 
sible. 

The wind storm of Nov. 20 did a great 
deal of damage over a considerable por- 
tion of Kansas. The losses were particu- 
larly heavy in eastern and southeastern 
Kansas, where a large number of build- 
ings were completely wrecked. No figures 
have been compiled as to the aggregate 
damage. 


Wichita, Kan., will reduce the amount 
of insurance carried on its $120,000 city 
hall and fire station to $15,000, according 
to a resolution passed recently by the 
city commission. For some time insur- 
ance in the sum of $40,000 has been car- 
ried. Mayor Babb, backed by two of the 
commissioners, protested against the 
amount carried, declaring it was excessive 
and a waste of money. As fast as the 
policies expire the amount will be re- 
duced to the figure mentioned. 





NEBRASKA NOTES 


Cc. A. Ludlum, vice-president of the 
Home Fire, was in Omaha the past week 
to meet the field men of Nebraska, Iowa, 
and South Dakota, assembled for the pur- 
pose. 


T. W. Maus, owning the leading fire 
insurance agency in Kearney, Neb, has 
gone to Omaha to place his wife in a hos- 
pital there to undergo a severe surgical 
operation. 

Ernest Palmer, assistant counsel of the 
National Board of Fire Underwriters, is 
in Omaha to represent the fire insurance 
interests, on invitation, at the first meet- 
ing of the new tax commission of Ne- 





braska. 
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Kentucky Rating Board Reported in 
Mood for Compromise—More 
Companies Quit Dwellings 


Members of the Kentucky state rat- 
ing board and representatives of the 
companies came to an amicable agree- 
ment on their differences over dwell- 
ing house rates after a two days’ con- 
ference in Frankfort this week. Com- 
pany men were very reticent as to the 
details of the meeting, but all smiled 
smiles of satisfaction. They would not 
term the outcome a compromise, and 
while they refused to call it a victory 
they did not deny the propriety of such 
aterm. They learned that the recently 
promulgated dwelling rates would not 
be made effective and that they could 
centinue to write at the May 1 rates. 


It is said the Kentucky state rating 
board is ready to hoist the white flag 
on the matter of dwelling rates. It 
will not make the first move toward a 
compromise, but men who are in a 


position to know say it is in a re- 
ceptive mood. A good many insurance 
meu teel, however, that if it is not 


dwellings it will be something else and 
they are disposed to let the dwelling 
qvestion be the last straw. 

A mass meeting of Kentucky agents 
to petition for the repeal of the rat- 
ing law is one of the latest sugges- 
tions. The appeal for this action would 
be made on the ground of its benefit 
to the people, many of whoni are un- 
able to get insurance. 

Twenty-five companies are reported 
to have advised their agents that they 
cannot accept dwelling business under 


present conditions, including the 
United States, Springfield, German 
American, German Alliance, Niagara, 
Scottish Union, Franklin, Providence 


Washington, Dixie, Phoenix of Hart- 
ford, and the Home, London & Lan- 


cashire, Orient and National-Ben 
Franklin. The policy of the majority 
of the companies appears to be 


“laissez faire,” as they have not given 
their agents instructions. 

It is said that many agents have 
been confused by the announcements 
that companies had revoked the au- 
thority of the actuarial bureau to make 
dwelling rates for them. The with- 
drawal of this authority does not pre- 
vent a company from writing dwell- 
ings, it is stated. In fact, it is stated 
that there are no legal dwelling rates 
in the states and that all dwelling 
policies written now are subject to 
readjustment as to rate. 

The Louisville board at its meeting 
last week decided that each agent 
should act according to his own judg- 
ment and the instructions of his com- 
pany, without attempting to outline a 
uniform course of action. 

Louisville Agents to Confer 

On account of the fact that C. R. 
Street of Chicago, chairman of the 
subcommittee on excepted cities, will 
be unable to come to Louisville to con- 
fer with the local agents there regard- 
ing commissions, the agents have de- 
cided to go to him, and their special 
committee will probably visit Chicago 
late next week with the idea of getting 
in touch with the managers on this 
subject. They also intend to investi- 
gate the attitude of the Chicago agents 
on the subject of the revision of the 
commission schedule before agreeing to 
accept the revision on behalf of the 
Louisville underwriters. 








TRY TWO ON ARSON CHARGE 

Claude Hall and W. A. Majors of Web- 
ster county, Ky., will be tried at Sebree, 
Ky., this month on the charge of arson. 
Hall is accused of burning the home of 
Will Spencer as a result of tobacco trou- 
ble, while Majors is charged with setting 
fire to a store at Poole, Ky., in which he 
was interested. He claimed that he had 


received a “night rider” note threatening 
that the store would be burned, but in- 





vestigation indicated that Mr. Majors him- 
self had written the note. 
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USE OF OIL FOR FUEL 
PROBLEM FOR UNDERWRITERS 
Danger in Granting Permits for Use— 


As Consumption Grows in Kan- 
sas Loss Ratio Increases 





In a paper on “Petroleum and Oil 
for Fuel,” W. I. Drum, Kansas state 
agent of the Pennsylvania Fire calls at- 
tention to the fact that oil as fuel has 
been in use in Kansas but about two 
years and during that time the average 
loss ratio has increased about 15 per- 
cent. He also states that some refin- 
eries in the state are putting out a grade 
of fuel oil that classes as dangerous 
and would not be permitted for use as 
fuel oil under insurance policies if the 
companies knew the facts. He looks 
on the promiscuous granting of permits 
as a great danger to the business and 
believes that the insurance men have a 
duty to the public as well as to them- 
selves in protecting the uninformed 
from danger of loss of life and prop- 
erty. 

Makes Exhaustive Study 

In his paper Mr, Drum goes exten- 
sively in the theories of the formation 
of oil, the history of its discovery and 
use, the extent of the development of 
the oil business and the methods of 
production or distillation of various oil 
products. Regarding the bearing of 
this business on the insurance business 
he says in part: 

Oil for fuel is one of the problems with 
which insurance men are confronted in 
Kansas at the present time, and there 
seems to be a wide range or diversity of 
opinion as to the requirements necessary 
in granting the permit for its use. The 
burning of oil for fuel is general in many 
parts of the state and it will come into 
more general use when the supply of nat- 
ural gas is exhausted. 

No Standard Observed 

These byproducts of petroleum are 
placed on the market as solar oil, stove 
oil, gas oil, domestic oil and by many 
other names. In fact, each refinery fur- 
nishes these burning oils under as many 
names as they wish to invent, but with no 
view as to its quality save gravity, which 
fluctuates owing to locality. For instance, 
gasolene of 42 degrees gravity from 
Borneo is of just as good a quality as 
gasolene in the United States with a 70 
degree gravity, hence the flash and fire 
tests are the only ones upon which to 
rely, since there is quite a variation in the 
gravity of oils coming from localities 
within a very few miles of each other. 


Conflagration Ever Imminent 


The dangers attending the use of oil as 
fuel are many. For example, suppose that 
each merchant along the avenue desires to 
heat his establishment with oil as fuel. 
Each furnace will consume from fifty to 
eighty gallons per day, which will require 
an auxiliary tank holding about 100 gal- 
lons. This will necessitate a supply tank 
with a capacity of from ten to twenty 
barrels within close proximity for ready 
use and for want of space; this will mean 
about 300 barrels of this oil on one side 
of a given block 400 feet long. An office 
stove will consume from eight to ten gal- 
lons of this oil in twenty-four hours, 
which will require an auxiliary or feed 
tank with a capacity of at least ten gal- 
lons and a supply tank with a capacity 
of at least fifty gallons. All agree that 
the storage of oil even under the most 
favorable circumstances is dangerous, but 
let one of these buildings take fire from 
whatever cause and the increased heat 
will cause the oil in the auxiliary tank to 
expand and either pull apart or explode, 
and the same is also true with the supply 
tank, provided it is not sufficiently buried 
under ground and the fire being greatly 
intensified with the flowing oil becomes a 
roaring furnace, which the water will not 
extinguish since burning oil will ride the 
water, thus spreading the flames to ad- 
joining property with a like result, and it 
becomes a menace to the block or city. 

Defective Apparatus Used 

This result would not obtain in the 
use of fuel oil with the volatile properties 
extracted, but with the use of these oils 
the tanks, both auxiliary and supply, 
should be constructed of good heavy ma- 
terial so as not to be affected or pulled 
apart at their seams with the expansion 
of the oil and the pipes, cutoffs and all 
connections should not only be of good 
quality but perfect and all installed with 
skilled workmen under bond to cover de- 
fective material and labor, hence high 
grade material and skilled labor are the 





prerequisites for the installation of oil as 
fuel. On several occasions I have discov- 
ered oil leaking from a joint in the pipe 
and the floor underneath saturated with 
it, which all know to be a dangerous con- 
dition, and when I remonstrated with the 
proprietor he only hooted at the prop- 
osition, claiming there was no danger, as 
he had been so informed by the vender. 
Worst Kind of Explosions 
When low grade kerosene oils become 
sufficiently heated to produce an explosion, 
the effect is much more severe than with 
gasolene owing to their atomical parts. 
Combustion takes place with crude oil at 
about 3,600 degrees Fahrenheit. With re- 
fined oil at about 3,000 degrees Fahrenheit 
and with the lower grades of kerosene, 
such as solar, stove and gas oils, at about 
2,800 degrees Fahrenheit, but when pre- 
viously heated the degree of heat at com 
bustion is intensified by about one-fourth, 
hence One may imagine the intense heat 
established by adding oil as fuel to the 
flame. 
Dangerous Oils on Market 
I secured four samples of oil last week 
from supply tanks in actual use. One 
sample is from the refinery at Humboldt, 
Kansas, its gravity is 39 degrees and it 
made a flash test at 118 degrees Fahren- 
heit. Another sample was from the Stand- 
ard Oil Company’s tank which has a grav- 
ity of 36 degrees and made a flash test of 
139% degrees Fahrenheit. The other two 
samples were from the National Refinery 
at Coffeyville, Kansas; one of which has 
a gravity of 33% degrees and made a flash 
test of 166 degrees Fahrenheit; the other 
is more of the nature of fuel oil and has 
a gravity of 32 degrees, and on this we 
could not get the flash test as the ther- 
mometer would not register higher than 
186 degrees Fahrenheit. This examination 
proves conclusively that some refineries 
are putting a grade of oil on the market 
for fuel that should not be permitted and 
are 42 degrees Fahrenheit lower than we 
would knowingly permit under our con- 
tract. 
Why Worse Than Gasolene 
Some insurance men are of the opinion 
that the use of oil for fuel, even kerosene, 
should be permitted without any restric- 
tions, that it is no more harmful than 
gasolene, and some companies permit the 
use of kerosene for light and fuel in their 
contracts, without any restrictions. With 
this position I take issue and can conceive 
of no grounds justifying this contention, 
since they are not analogous cases; in the 
use of gasolene the fluid passes through a 
very small needle point aperture and the 
vapor is burned, while with the use of oil 
it flows directly to the flame and the oil 
body is consumed; I much fear they would 
not live to tell the story if the same plan 
was adopted with gasolene. There have 
been two losses within the past seven 
months where the claimants acknowledged 
that the origin of the fire was from the 
burning of kerosene in the “New Perfec- 
tion” stove which is constructed on the 
order of a lamp, with capillary attraction, 
and there is no telling the number of fires 
that have originated from “cause un- 
known” that might be traced to oil as their 
origin if the facts were made known. In 
Kansas oil as fuel has only been in use 
about two years, to any great extent, and 
during that period the average loss ratio 
has increased 15 percent. 
Permit Repeatedly Violated 
The permit for the use of fuel oil as 
previously filed and in use is applicable 
to only a few mercantile and office build- 
ings in this state, since fuel oil is a term 
commercially Known as that product of 
petroleum, whichis the residuum after the 
volatile properties have been extracted, 
and the oil that is in general use as fuel 
is of a much less temperature than is 
contemplated by the permit; hence our 
contracts are violated every day. My 
opinion is that any oil of the petroleum 
series that will emit a combustive vapor 
at a temperature of less than 160 degrees 
Fahrenheit should not be permitted as fuel 
without an additional premium charge; 
and that the better class of refineries in 
this state would cooperate, as it would 
give them a basic principle on which to 
operate. 





Good Work at Kokomo 


With the unanimous adoption of a 
new fire prevention ordinance by the 
Kokomo city council, Dec. 1, two In- 
diana cities are now fully protected by 
the model laws for fire prevention 
which are being recommended by the 
state fire marshal. Indidnapolis is the 
other city. It adopted a similar ordi- 
nance some time ago. 

The Kokomo ordinance creates defi- 
nite fire limits within the city. Regu- 
lations for building or altering condi- 
tions within these limits are given in 
minutest detail. 

The fire chief is made responsible 
for the carrying out of the various parts 
of the law. He has expressed himself 
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as favoring the ordinance, and has 
asked the cooperation of the fire mar- 
shal in its enforcement. 





DID SOME ONE EXPOSE HAND? 


Query—Just What Inferences May Be 
Drawn from George H. Holt’s 
Letter to Lumbermen 





Would George Hellraiser Holt quit 
living up to his middle name if the 
insurance people would forsake their 
advocacy of fireproof and fire resistive 
substitutes for wood? 

He might. 

George was a delegate of the Na- 
tional Lumber Manufacturers’ Associa- 
tion to the recent National Fire Preven- 
tion Convention at Philadelphia. As 
the delegates of this lumber organiza- 
tion didn’t get together and formulate 
a report, George appointed himself a 
committee of one. 

Here are two extracts from the re- 
port which some persons may think 
“expose George’s hand.” 


The fact that a large majority brought 
with them a settled conviction that wood 
must be made the “goat” to bear the curse 
of fire, shows that lumbermen have good 
cause to sit up and take notice. 

It is because lumbermen have only the 
faintest conception of the widespread peril 
which threatens their industry, through 
public sentiment and legislation and offi- 
cial ews that I wish to make this 
report. 

Practically every measure proposed 
meant substitutes for lumber and wood of 
all sorts. There was no argument about 
it. Indeed there was no opportunity for 
argument. The one settled and unques- 
tioned and fundamental fact at the bot- 
tom of everything was that “lumber must 
go.” 

Tolerance might be granted for a few 
years, outside of city limits, but only 
temporarily. Wood in buildings and con- 





tents and cars and ships must of course 
be prohibited ultimately. 


The practical outcome of the conven- 
tion was the getting together of the un- 
derwriters organization called the Na- 
tional Fire Protection Association, with 
the interests represented by this con- 
vention and its master-mind (Powell 
Evans) in an effort to put vim into the 
movement to educate the public and the 
politicians and statesmen concerning the 
mess we are in, and the way out—an 
 -- eemepaotand for this daily tragedy of 

re. 

It will take brains, and unselfish de- 
votion and money and time to bring about 
the final result. There is no nickel-in- 
the-slot device that can be utilized. ; 

Your organization, and every other of 
similar purpose, ought to get up close to 
the helm, and take your trick at the 
wheel. The local insurance agent will 
take your trick for you if you let him, 
but he will not steer your course. His 
steering heretofore is largely responsible 
for our predicament. 

I will be happy to go into this subject 
more at length with you or your officers 
at any time, but in the meantime I beg 
to urge vigilance and unflagging atten- 
tion to these problems and to the effect 
which they will have upon the lumber 
industry. 





Gives Cause for Big Loss 

The big Ford garage in Milwaukee 
burned last week and it is claimed by 
Chief Thomas A. Clancy that the fire 
gained headway and the loss was 
greater because of the failure of the 
fire alarm system to respond properly. 
He has asked the common council to 
make an investigation. It is claimed 
that corroded wires in engine house 
No. 20 offered too great resistance. 
interrupted the circuit and prevented 
the alarm from sounding. 





Good Work at Litchfield 
The Litchfield Fire Prevention Bu- 
reau at Litchfield, Ill., has gotten out 
some placards containing cautions both 
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in a negative and positive way, as to 
various features of fire protection. 
One of these is headed “always” with 
25 declarations along fire protection 
lines, with the first word in each sen- 
tence beginning with “always.” Un- 
der the other placard headed “never” 
there are 32 cautions, containing fire 
prevention suggestions. 

The committee of the Illinois State 
Fire Prevention Association that vis- 
ited Litchfield recently was well re- 
ceived, and the citizens are aroused 
as to the necessity of doing something 
along practical fire prevention lines. 


DATES OF INSPECTION FIXED 








Wisconsin Association Will Take up 
Racine Jan. 14-15—Want E. R. 
Townsend as Speaker 


The Wisconsin State Fire Prevention 
Association will inspect Racine, Wis., 
on Jan. 14-15. One of the features of 
the inspection will be a meeting to 
be held, probably on the evening of 
Jan. 14, under the auspices of the Ra- 
cine commercial club, when the results 
of the inspection will be discussed and 
recommendations made. Efforts are 
being made to secure E. R. Townsend, 
well-known hydraulic engineer of Chi- 
cago, as the principal speaker on this 
occasion. H. L. Dalton, Milwaukee, 
president of the fire prevention associa- 
tion, will also speak. 

It is expected that a large party of 
members will go to Racine for the in- 
spection, as the regular quarterly meet- 
ing of the association will be held in 
Milwaukee on Jan. 12, while the quar- 
terly meeting of the Wisconsin Field 
Men’s Club will be held in Milwaukee 
on jan. 13, so a large number will be 
in Milwaukee ready to make the Ra- 
cine trip. 





Smoking in Bed 

More than sixty-five Indiana fires, at- 
tributed to careless smokers, twelve of 
which were caused by men who were 
smoking in bed and then fell asleep, 
have been reported to the state fire 
marshal within the past seven months. 
The total loss resulting is estimated 
at $13,806. 

The greatest number of fires at which 
smokers are held responsible occurred 
in July, when sixteen are reported. 
The number of fires occurring each 
month and the total loss resulting is 
announced by the fire marshal as, fol- 
lows: 
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ORGANIZE STORE EMPLOYES 


At a meeteing of the retail board of the 
Cleveland chamber of commerce last week, 
Assistant Fire Chief Charles B. Whyler, 
who is also head of the city fire preven- 
tion bureau, outlined a plan of forming 
the employes of the large department and 
other stores into fire fighting and panic 
prevention corps. When he had com- 
pleted the explanation of his idea, some- 
thing like 100 merchants and store man- 
agers asked him to aid in the organiza- 
tion of their employes and give them in- 
structions. 





TOWNS IN FINE SHAPE 


Manhattan, Kan., is as near fireproof 
as any town in the state, according to 
Chas. A. Miller, deputy state fire marshal, 
who made a recent investigation. There 
are so many stone buildings that a bad 
fire, Mr. Miller declares, is almost an 
impossibility. Next to Manhattan, Hutch- 
inson and Salina are in fine shape. The 
work of Assistant Chief Bulger of Hutch- 
inson receives the hearty commendation 
of the fire marshal’s office. As a result 
of the investigation at Hutchinson, Mayor 
Fontron has instructed Chief Stout to look 
for a buyer for a big team of horses and 
will expect to replace them with a motor 
apparatus. 





ORDERS CLOTH SIGNS DOWN 

The Michigan fire marshal has sent out 
the following letter to all fire chiefs of 
the state: 
“Gentlemen—After a careful investiga- 
tion by this department, we have become 
absolutely satisfied that the use of cloth 
advertising signs in front of stores, va- 


fire hazard and a menace to life and prop- 
erty. 

“You are, therefore, directed to see 
that all such are promptly removed 
wherever they are in use in your city, and 
I sincerely hope you will start a prompt 
and forceful campaign to eradicate .the 
— of this method of advertising in your 
city.’ 





ORGANIZING LOCAL ASSOCIATIONS 

State Fire Marshal Harrison Parkman of 
Kansas declares that he is getting along 
famously with his organization of local 
fire prevention associations. The work is 
in charge of Deputy Charles A. Miller. 
Mr. Miller is spending practically all his 
time in the organization of these associa- 
tions. He says he is meeting with en- 
thusiastic support in practically every 
town he has presented it. It will, how- 
ever, require several months to complete 
the organizations. 





FIRE PROTECTION NOTES 


A volunteer fire department has been 
organized at Vermillion, Kan., and con- 
sists of fifteen men. 


Kokomo has adopted a new fire pre- 
vention ordinance, similar to that which 
protects Indianapolis. 


Approximately three miles of water 
mains are being installed at Hutchinson, 
Kan. The city is seriously in need of the 
additional fire protection. 

The Phillips Company, engaged in the 
business of installing sprinkler systems, 
has removed its general offices from Osh- 
kosh, Wis., to Chicago, in suite 305 of the 
New York Life building. 


It will be four months before three new 
fire trucks ordered for the Wichita, Kan., 
department can be delivered. A _ special 
build of machine has been ordered and 
will be furnished as soon as possible. 


Fire Chief Lemoin of Grand Rapids 
urges the passage of an ordinance requir- 
ing the local gas company to attach cut- 
off valves on all pipe lines leading into 
large buildings, to avoid explosions and 
loss of life. 

The city of Clarksville, Ark., has in- 
stalled an equipment consisting of two 
hose reels, 1,500 feet of hose and three 
nozzles, and is considering the purchase 
of a horse-drawn fire wagon with ladders 
for its fire department. 


The St. Louis Fire Prevention Bureau 
is vigorously opposing a bill fore the 
municipal assembly to permit an in- 
crease of the size of billboards used for 
advertising purposes. H. C. Henley, chief 
of the bureau, claims that large billboards 
are a menace to property in case of fire, 
as they tend to spread the flames. 

The common council at Neenah, Wis., 
has passed an ordinance, prohibiting the 
piling of lumber or other combustible ma- 
terial within 100 feet of any public build- 
ing. The city attorney has been in- 
structed to bring action against any per- 
son who erected buildings during the past 
year without first having secured the re- 
quired permit. 


Alfred Fritzsche has been appointed 
general sales manager for the eneral 
Fire Extinguisher Company, and after 
Jan. 1 will have entire charge of the 
contracting department, with the excep- 
tion of Canada. His headquarters will be 
at Cleveland. The supply and sales busi- 
ness now conducted in the East and 
South will remain under the direct charge 
of President Maynard. 


Fire Chief Foster, of the Independence, 
Kan., department is making a study of fire 
protection and is going after the negligent 
rather forcefully. Trash and inflammable 
matter of various kinds has been allowed 
to accumulate in large quantities and the 
chief is now insisting on @ rigid clean-up. 
He says he would rather spend some 
money cleaning up than to buy additional 
fire apparatus. 

The annual meeting of the directors of 
the Underwriters Laboratories was held 
in Chicago last week. Reports of notable 
progress were received and plans were 
made for material extensions of activities. 
Those present from New York were 2 
Richards, North British; C. T. Shallcross, 
Royal, and W. E. Mallalieu, National 
Board. The Chicago members of the board 
are H. C. Eddy, Charles BE. Dox, C. H. 
Barry, W. H. Sage, A. G. Dugan and John 
Marshall. 

A meeting of those interested in fire 
prevention has been called at the Hotel 
La Salle at 8 o’clock Monday evening, Dec. 
15. Steps will be taken to consider the 
formation of a Chicago chapter of the 
committee on public information of the 
National Fire Protection Association. 
Franklin H. Wentworth of Boston, secre- 
tary of the association and chairman of 
the committee on public information, will 
be present to explain. in detail the pro- 
posed method of procedure. 


Will Move Its Office 

The Milwaukee Mechanics, now at 
442 East Water street, Milwaukee, has 
leased the entire sixteenth floor of the 
new First National Bank building, from 
May 1, 1914. The company was incor- 
porated in 1852, and has occupied its 
present quarters for the past forty 
years. Its business requires more space 
and the conveniences of a fireproof 








cant buildings and billboards is a decided 


VIOLATION OF THE STATUTE 


Attorney-General of Washington 
Passes on Question of Demanding 
Insurance with Executing Loan 








The attorney-general of Washington 
state has given an opinion on the sub- 
ject of violation of the antirebate law 
where a loan agent demands the plac- 
ing of the insurance where a loan has 
been made. The ruling is that this is 
a valuable consideration and therefore 
violates the law unless the arrange- 
ment is specified in the policy. The 
opinion is: 

You request our opinion upon a ques- 
tion which is presented in your letter as 
follows: 

“IT am desirous of your interpretation 
of section 33, chapter 49 of the Session 
Laws of 1911, pertaining to rebates, and 
particularly as it may affect loan agents 
who require parties to whom they make 
loans to take out insurance on the prop- 
erty covered by the loan in the insurance 
companies for which they are licensed 
agents. 

“Should this be construed as a valu- 
able consideration or inducement to or 
for the insurance?” 

We assume that yce"'r question is directed 
to cases where licensed insurance agents, 
who have money to lend, refuse to lend 
the money under their control, except on 
the condition that the borrower will place 
the insurance on the property covered by 
the loan in insurance companies for 
which such person is agent, the practical 
effect of the transaction being that un- 
less the prospective borrower will agree 
to take the insurance in the companies 
designated by the agent, he will be un- 
able to secure the loan. 

Section 33, of the insurance code, re- 
ferred to in your letter, so far as ma- 
terial, is as follows: 

“No insurance company, by itself or 
any other party, and no licensed insur- 
ance agent, solicitor, or broker, person- 
ally or by any other party, shall offer, 
promise, allow, give, set off, or pay, di- 
rectly or indirectly, any rebate of, or part 
of, the premium payable on the policy, 
or on any policy, or agent’s commission 
thereon, or earnings, profit, dividends, or 
other benefits founded, arising, accruing 
or to accrue thereon, or therefrom, or any 
other valuable consideration or induce- 
ment to or for insurance, on any risk in 
this state now or hereafter to be written, 
which is not specified in the policy con- 
tract of insurance; nor shall any such 
eompany, agent, solicitor, or broker, per- 
sonally or otherwise, offer, promise, give, 
sell, or purchase any stocks, bonds, se- 
curities, or property, or any dividends 
or profits accruing or to accrue there- 
on, or other thing of value whatsoever as 
inducement to insurance or in connec- 
tion therewith which is not specified in 
the policy. * oe 

To our mind a transaction of the na- 
ture outlined in your question involves 
a valuable consideration or inducement 
within the meaning of the statute, and 
such a transaction is prohibited, unless 
the arrangement is specified in the policy. 
A “valuable consideration” has been de- 
fined as follows: 

“A valuable consideration, in the sense 
of the law, may consist either of some 
right, interest, profit, or benefit accru- 
ing to the one party, or some forbear- 
ance, detriment, loss, or responsibility, 
given, suffered, or undertaken by the 
other.” Appeal of Clark, 19 Atl. (Conn.) 
332-8, Words & Phrases, 7271. 

The above definition has been approved 
in many cases and is substantially in 
accord with those given in most of the 
cases. In the case submitted by you the 
borrower, in order to secure a loan, must 
place insurance with the agent in such 
companies as the agent designates,—thus 
surrendering his right to insure in the 
company of his choice. This right is 
surrendered because he cannot secure 
the loan otherwise. The inducement for 
placing the insurance is the loan of the 
money.under the control of the agent. 
On the other hand, the agent, in order to 
procure the insurance has offered a valu- 
able consideration, or inducement to the 
insured, viz., a loan of money. It is our 
opinion that the transaction stated in 
your inquiry is a violation of section 33, 
supra. 

In this connection it may be well to 
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state that the fact that the insurance 
agent may make insurance upon prop- 
erty upon which he lends money, either 
for himself or others, does not necessar- 
ily constitute a violation of the statute 
Cases will undoubtedly arise in which 
such loans would be made by the agent 
as a separate and independent transac- 
tion between the agent and the insured, 
and in no way connected with, or in- 
tended as a part of, or inducement to 
the contract of insurance. Such a trans- 
action would not be in violation of the 
statute relating to rebates, and the ques- 
tion of the intent and object of the 
parties negotiating the loan is always 
a material element in determining wheth- 
er or not the statute has been violated. 


TENNESSEE NOTES 


McMinnville and Sparta, Tenn., will be 
inspected Dec. 17 by the Tennessee Fire 
Prevention Association. Through an er- 
ror it was announced that the association 
would inspect Tullahoma and Sparta on 
Dec. 18. 

The J. J. Sheflin agency at Nashville 
has been absorbed by the James E. Cald- 
well & Son agency. Only recently the 
Caldwell agency took over the Blakemore 
& Turner and the Norman Farrell 
agencies, 

Commissioner Taylor of Tennessee has 
sent out a circular warning agents to ob- 
serve the resident agents law, which it 
was reported was being recklessly vio- 
lated. He will follow it with warnings 
in regard to other practices. 


James Harrell, convicted last week on 
a charge of burning the dwelling of Craw- 
ford Minton, a neighbor, was sentenced to 
two years in prison by the Claiborne 
county, Tenn., county court. An effort to 





show Minton was concerned in the job 
failed. 

The Great Southern Fire of Louisville 
has been licensed in Tennessee. It rein- 


sured the Southern States of Alabama 
which had previously reinsured the Home 
Mutual of Tennessee, and Commissioner 
Taylor had heid up the license until he 
could approve the reinsurances. 

In his endeavor to prevent loan agents 
from dictating as to the placing of insur- 
ance on mortgaged property, Commis- 
sioner Taylor has warned Marx & Berns- 
dorf and S. M. Williamson of Memphis 
that unless the practice is discontinued 
immediately their licenses will not be re- 
newed. 





GENERAL SOUTHERN: NOTES 


The Pacific Fire Co., of New York, an- 
nounces the appointment of J. F. Lewis 
& Co., of Atlanta, as general agents for 
Georgia. 

The project for the establishment of 
district stamping offices in Kentucky, to 
take the place of local offices and to en 
large the work of supervising rates, has 
been indefinitely postponed by the Fire 
Undrewriters’ Association of Kentucky, 
which had the matter in charge. 

James B. Ross, of New Orleans, general 
agent of the Royal for Louisiana and 
Mississippi, has resigned that connec- 
tion, effective Jan. 1, to take the general 
agency for Mississippi and Louisiana for 
the Yorkshire, Palatine, Sun of England, 
and the Sun Underwriters. The latter 
three companies have been in the old 
general and local agency of Lee & Maus. 
This agency has been purchased outright, 
including the building, by the New Or- 
leans Underwriters’ Agency, which was 
recently incorporated by Mr. Ross and 
others for the pi rpose of carrying on a 
general insurance business. 


A “fireproof” farm house, constructed 
on 16-inch concrete walls, the property of 
G. L. Higby, was burned to the ground 
recently. The house was located near Sa- 
lina, Kan. The fire started in a clothes 
closet and spread so rapidly that nothing 
could be saved and tenants who occupied 
it barely escaped with their lives. 





In his annual report, which has just 
been issued, Commissioner Taylor of Ten- 
nessee criticises the practice of new com- 
panies of converting their assets into real 
estate holdings. He considers this unde- 
sirable because the real estate is usually 
less salable than approved securities. 


FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION ASSUR- 
ANCE CO., Ltd., of LONDON 


PALATINE INSURANCE COM- 
PANY, Ltd., of LONDON 


COMMERCIAL UNION FIRE INS. 
CO. of NEW YORK 


WESTERN DEPARTMENT: 
N.E. Cor. Clark and Monroe Sts., Chicage 











R. C. CHRISTOPHER, Asst. U. S. Mgr. 


H. C. EDDY, Resident Secretary. 
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THEY MUST SUPPORT IT 


THE manner in which the affairs of 
the NationaL ASSOCIATION oF CASUALTY 
& Surety Acents have been handled 
has commanded the admiration not 
alone of agents but of company offi- 
cials who were not in full accord with 
all its aims. The energy with which its 
organization work has been pushed, the 
readiness with which its leaders have 
given time and money, the fine discre- 
tion which has characterized its every 
‘movement have set a splendid example 
to other organizations. 

Its accomplishments up to this time 
have resulted from the efforts of a few. 
Scarcely more than a handful of all the 
casualty and surety agents of the coun- 
try have contributed to its success. 
This does not seriously reflect on those 
who have not helped, for events have 
occurred so rapidly they scarcely had 
time to learn what was being done till 
it was accomplished. But it will reflect 
on those who do not lend their aid if 
they hang back now. The association 
has proved that it is worth while. It 
has done much for the agents. It has 
very much more still to do for them 
and the business at large. It must have 
the power of numbers and the funds 
necessary to carry on its work effec- 
tively. The agents of the country can- 
not afford, as a matter of dollars and 
cents, to let it be crippled by waste of 
adequate support. 





AN INSPIRING EXAMPLE 
OBSERVERS—some of 
men and 


them casualty 
of them not— who 
watched the Chicago conference on 
casualty expense last week felt that a 
long step had been taken towards 
settling big problems in insurance. 

To almost every insurance transac- 
tion there are three parties—the com- 
pany that sells the insurance, the pub- 
lic that buys it and the agent or broker 
who negotiates the sale. In times past 
when these three parties or any two of 
them have been in dispute, it has been 


some 





customary to use arbitrary methods. 
The companies, often in secret 
decided upon ‘thei cotese and is: 
their ukases with, 


the agents or ‘ie public liked their ac- | 


tion. Or the public, represented in the 
State goveinments, has exercised its 
tremendous 


power in just as arbitrary 
and wnjwst a fashion. Or the agents 
have gone the limit of their ability to 
gain their own advantage regardless of 
that of the companies and the public. 


have } = 


u 
little “regard to hoy 





These so-called settlements, in which 


agreement was present in about the 
same degree as in a transaction at night 
between a man with a gun and a citi- 
zen with a purse, left only hatred and 
a determination to get even at the first 
opportunity. 

How different was the conference 
mentioned. There sat the insurance 
commissioners, like judges, represent- 
ing the public, which in the end is go- 
ing to decide. Before them were the 
officers of the companies and the 
agents and brokers. Each had his 
“day in court.” There was opportunity 
for all views to be expressed. It was 
all done in the open. There was none 
of the methods of the conspirator or 
the lobbyist. 

Then representatives of companies, 
agents and brokers retired and formu- 
lated a plan of settlement on which 
they could agree. They presented it 
to the representatives of the public and 
it met with their approval. All three 
parties—not just two of them—had 
reached an agreement. And they had 
done it as men should, by argument, by 
reason and by mutual concession. 





A BIG DIFFERENCE 

Wuat marks the difference between 
life salesmen? They have perhaps the 
same contracts; they represent com- 
panies that are absolutely permanent 
and solid. But there is a difference 
after all. One man simply sells insur- 
ance. He gets the application, delivers 
the policy, collects the money, takes his 
commissions and remits the rest to the 
home office. That ends it. 

Another man does all this and yet 
much more. In the first place he cen- 
ters his attention and thought on the 
applicant. He studies his case. He 
reaches a conclusign as to what policy 
will fit his peculiar condition. It may 
not be the one that pays him the high- 
est commission but it is the contract 
that the applicant should have. After 
the policy is delivered he keeps in touch 
with his policyholder. He is ready to 
make any suggestion that he believes 
should be made. He looks after the 
man’s interest in any way he can. 

In other words, this agent has fur- 
nished more than naked indemnity. He 
is giving his personal service. That 
is the man that will get the confidence 
of his clients. They will feel that he is 
not alone after the commission but 
that it is his desire to assist in every 
way he can. Doubtless he thas a heart- 
to-heart talk once in a while with his 
clients. He creates a favorable atmos- 
phere for his company and for life in- 
surance. He is not perniciously per- 
sistent, but he is actively helpful. Such 
men draw others close to them. They 
will get the best business from the best 
people, 





Mrs. L. Brackett —-. who has taken 

mt part in the fight for suffrage, 

tee veo of 50 years is to become the 

1other of fifteen babies. Her “children” 

to Se gathered in from the slums and 

enhan asylums, for ,She is going to have 
a “universal family.” 

According to her plan, the name of 
Bishop is to be given to an Indian, an 
Ethiopian or American negro, an Arab, a 
Jap, a Chinese, an American, a Malay, a 
German, an Italian, an Irish baby, a Scan- 
dinavian, a South American baby, and 
— characteristic types.—Chicago Tri- 

une 


And some say this is a new recruit- 
ing school for the Chicago agency of 
the Massacuusetts Mutwuat LIFE. 





Personal Side of the 
Insurance Business 


Frank H. Hardison, insurance com- 
missioner of Massachusetts and presi- 
dent last year of the National conven- 
tion of insurance commissioners, has 
been reappointed for a term of three 
years. 





Rough Notes of Indianapolis has is- 
sued its “Founders Edition,” one that 
is replete with much valuable material. 
It commemorates the founding of 
Rough Notes in 1878. H. C. Martin, 
the veteran editor, is now eighty years 
of age. His publication has always 
stood for the safe and sane in insur- 
ance. This edition is typical of what 
he has represented in insurance jour- 
nalism. 

The presentation fever was high at 
the Illinois field gathering at Spring- 
field Tuesday. Gifts were handed to 
men retiring from the active service 
or going to other fields. As the spirit 
was in the air, W. J. Nolan of the Ham- 
burg-Bremen ran a “phony” on the 
boys, seeking 50-cent contributions for 
a present to give F. S. Chase of the 
New Hampshire who, Mr. Nolan an- 
nounced, was soon to take a position at 
the home office. Some $17 was col- 
lected before it was found to be a 
hoax. Then Nolan had his task of 
hunting up the donors and returning 
their fifties. 


Friends of Commissioner \. A. ©. 
Preus are urging him to run for state 
auditor in 1914 in preparation for the 
race for governor in 1916, and also to 
defeat the antiadministration candidate 
for auditor. The auditorship pays no 
more salary than his present position, 
which is appointive. 


Announcement has been made of the 
appointment of E. L. Porter of Rome, 
Ga., to the post of deputy insurance 
commissioner of Georgia, succeeding 
John A. Copeland, who has tendered 
his resignation in order to devote him- 
self to independent actuarial work. Mr. 
Porter has been connected with the 
State Mutual Life of Rome, Ga., as 
actuary for several years, and he will 
complete his work for that company 
on annual statements, before taking up 
the duties of his new position. 


Charles E. Geissler, Cook county 
manager for Moore, Case, Lyman & 
Hubbard, Chicago local agents, re- 
cently got out an advertisement that in 
general make-up closely resembled an 
insurance policy. It was prepared for 
distribution by brokers and suburban 
agents and suggested that property 
owners see that they are properly in- 
sured in “Old Reliable Fire Insurance 
Companies.” This phrase occupied the 
place where companies usually have 
their titles on both the face and back 
of policies. Mr. Geissler showed one 
of these to a suburban agent and back 
came the following: 

“Say, I never heard of that company 
before. Send me out the supplies. 
can do some business for the Old Re- 
liable.” 


Charles G. Bates, state agent for the 
American Central in Minnesota and 
North Dakota, is mourning the loss 
of his father, Isaac Bates, inventor of 
the muscular system of penmanship. 
The elder Bates was seventy-six years 
old and came into prominence in the 
early ’sixties when he devised the sys- 
tem of writing that prevents wrist 
fatigue and is now generally taught in 
all public schools. He described his 
system in a chart and this was so 
original that he succeeded in securing 
a patent on it. His system resulted in 
the wave of ornate writing, bird draw- 
ing and scrolling that swept over the 
country during the latter ’sixties, ’sev- 
enties and ’eighties. These birds and 
scrolls are still used by business col- 
leges in their advertising. In his earlier 
years Mr. Bates won a diamond studded 





pen in a competition among experts 
from the United States and Canada and 
received a certificate designating him 
“the fastest and best writer.” 


At the Illinois Blue Goose meeting 
at Springfield this week, the official 
choir was one of the conspicuous fac- 
tors in the evening’s enjoyment. Twen- 
ty-six songs of a special and personal 
nature were prepared, a few of them 
being dedicated to certain of the gan- 
ders. Samples of this poetical sym- 
posium are: 

Wearing of the Green 
Of all the jolly ganders here, 
The greatest of the mob, 
Is he who every year or so, 
Is changing of his job. 
As a boy they called him Willie; 
Called him William for a time; 
And now they call him “Nuttsey,” 
But its Nolan all the time. 
horus 
As insurance special agent, 
He stands without a peer, 
As a teller of bum stories, 
yy is famous far and near, 
As an Irishman we know him, 
With a “Goiman” company; 
But we’re just as glad to see him, 
On the wagon or a spree. 
7 


* ¢ 
“I Want a Girl” 


He wears a vest 
That is the best 
That ever you have seen, 
He has diamonds, too, 
Yes, and quite a few— 
Fit for any queen 
Nels, we’re sorry that you’re going to go 
We're all for you—that you surely know 
Here’s to you, Nels! 
Here’s to you, Briggs— 
From all the Illinois boys. 
* * * 
“J Want to Be in Dear Old Dixie” 
He’s goin’ to go, he’s goin’ to go 
He’s goin’ to go to dear old Florida 
Where the fruit and chickens grow so 


ree, 
There Charlie French is going to be, 
You ought to see, you ought to see, 
You ought to see his home in Florida. 
He tells the boys he’s goin’ to, 
¥F . O, well, he don’t know how to spell 


But he’s going, French is going, 
To his home in Florida. 
* . * 


“Maryland, My Maryland” 
Of all those here, none is so great 
As Mr. Potts—O, Mr. Potts! 
Insurance Commissioner of our State, 
Oh, Mr. Potts, O, Mr. Potts— 
Our troubles now will surely cease 
Insurance will have years of Peace— 
O, Mr. Potts, you’ve “learned” us lots 
About assets—O, Mr. Potts. 

* * 


* 
“In the Good Old Summer Time” 


*"Way up in Lonesome hurst, 
*Way up in Lonesome hurst, 
Bill Sonnen has a garden 
Which in all the state ranks first. 
Among the pinks and marigolds, 
Blooms the weinerwurst— 
And the Pilsner tree is often tapped 
Way up in Lonesome hurst. 
- a * 
“Auld Lang Syne” 
Here comes a gander long and thin 
John Norse is his name, 
Why does he never laugh nor grin 
But always act the same? 
Did some one hit you with a clod 
Or shock your noble frame 
Have you put joy beneath the sod— 
O, Johnny what s your game? 


“yankee Doodle” 


Ed Monroe he works for James, 
He is his right hand bower; 
He is the man who gets the lines 
He gets one every hour. 

Chorus 
He’s the man that turns the rates 
And forms and clauses too, sir; 
He’s the man that’s on the job, 
To beat the very. hand, sir. 


Ed Monroe he is the man 
That got the speakers here, boys, 
So if you want to make a kick, 
Just see him at the door, boys. 
Ed Monroe he is the man, 

Who got up this fine program 
Ed Monroe he is the man 

Who does things on 2 big plan. 

+ 


“What's the Matter With Father” 


What’s the matter with Wakefield? 
He’s all right 

Mighty glad to see you 

Here tonight. 

Some of us never have met you before 
We hope your speech is not a bore! 
What’s the matter with Wakefield? 
He’s all right. 2 


- 
“ve Been Working on the Railroad” 
Ranus LIVES down in the country, 
His back is covered with moss, 
Ranus WORKS down in the country, 
for Bennett is his boss. 
But each year he slips one over, 
And journeys to the great White Way, 
You can’t keep this man a farmer 
He'll land on top some day. 
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LIFE INSURANCE SECTION 








WARNING ON DISABILITY 


SLIPSHOD METHODS ANALYZED 





Actuary Moir at Life Presidents’ Meet- 
ing Discusses Unscientific 
Use of Clause 


New York, Dec. 11—(Special)—“Dis- 
ability Benefits—Insuring Insurance” 
was the topic discussed by Actuary 
Henry Moir of the Home Life in a 
paper read at the annual meeting here 
today of the Life Presidents’ Associa- 
tion. That the handling of the disa- 
bility by many companies is unscien- 
tific and the need for scientific study 
were made evident.. Mr. Moir’s paper 
in substance was as follows: 


We have all seen or known men who, 
from one cause or another, have been ren- 
dered incapable of earning a living. Suf- 
ferers often live for years, inactive and 
a burden upon their relatives. The bur- 
den may be borne cheerfully and lovingly; 
indeed such trials bring out the best 
traits of family life. The sufferer will 
often sacrifice valuable life insurance 
policies to provide proper sustenance and 
medical care; and to help avoid this sacri- 
fice and brighten the gloomy outlook, the 
demand for a waiver of premiums under 
such conditions has arisen. 


Insurance Is Sacrificed 


We can easily picture the struggle made 
to keep the household going, and to main- 
tain all the life insurance by paying the 
necessary premiums; but through time 
the expense becomes too great, and unless 
there is a propect of early death the in- 
surance is reduced until it ultimately dis- 
appears altogether. This result is reached 
in spite of the patent fact that, through 
the condition of the invalid, such insur- 
ance has increased tremendously in actual 
value, far beyond that of the average pol- 
icy which may have run for a like period 
under normal conditions. 


Tendency to Relieve Burden 


Of recent years there has been a notice- 
able tendency toward the relief of this 
burden. The waiver of premiums is a 
natural and proper stipulation for a life 
insurance contract, and can reasonably be 
construed as having become “incident to” 
life insurance. 

It is probably to Germany that we owe 
the first development of this disability 
feature, which first appeared in America 
in certain fraternal orders. It was first 
adopted by a regular life company, the 
Fidelity Mutual, in 1896, and in 1904 the 
Travelers adopted it. 


64 Percent Give Disability Benefit 


During 1913, out of 252 United States 
companies, no fewer than 161, or 64 per- 
cent, offer this disability benefit. The 
benefit is .so closely associated with the 
true interests, as well as the best senti- 
ments, of life insurance that in all prob- 
ability many of those that still hold back 
will go with the majority in the near 
future, 

The benefit is within the powers gen- 
erally conferred upon the companies even 
by old charters. However, one or two 
states have thought it necessary to pass 
enabling legislation. The Oregon law per- 
mits a “special surrender value.” This 
expression seems frequently to be con- 
strued as permitting the payment of the 
Sum insured in installments; but the ac- 
curacy of construction appears to be more 
than doubtful, because a surrender value 
must always be less than the reserve, and 
the normal reserve on a paid-up policy at 
ages under 65 is less than the value of 
twenty annual installments of $50 each, 
payable definitely for twenty years; 
moreover, under many of the install- 
ment options, the balance of the sum in- 
sured is payable at once in event of ear- 
lier death. 

Set Aside Doctrine of Averages 

Of course it may be claimed, by those 
who adopt the other view, that the reserve 
value is not the average and normal value, 
but is a special one because the life is 
disabled and therefore likely to die soon; 
but this argument is unsound and con- 
trary to the entire theory of life insur- 
ance calculations, which are always made 
on the principle that every living’ policy- 
holder is in average health, and continues 
in average health until the moment of 
death. If we permit a segregation of the 
unhealthy our “doctrine of average” 
would be set aside and our theory of re- 
Serves would fail. 

This legislation directs attention to sev- 
eral variations in the benefits granted 


which are worthy of discussion. The most 
important is that whereby the insured 
may take payment of the face value of 
the policy in monthly or annual install- 
ments commencing from the date of dis- 


ability. 
Variation in Values 


How far many companies are from a 
mathematical basis for the disability 
benefit is seen in several illustrations. 
Take the case where the benefit consists 
only in the payment of the sum insured 
in annual installments. If the invalid 
claims the benefit, he must accept a policy 
payable in, say, twenty annual install- 
ments, the value of Which is $735 or less 
(depending on the rate of interest used) 
for each $1,000 of insurance. But if he 
were to die within six months or a year 
the full $1,000 would be payable. By 
claiming the benefit therefore in many 
cases the insured may obtain less than 
if he refrained from making the claim. 
It becomes an interesting question 
whether the company could maintain this 


position. 
Two Forms of Options 


By the payment of the sum insured in 
installments commencing with the date of 
disability, we come into the realm of 
health or accident insurance. The options 
= many policies are somewhat as fol- 
ows: 

1. The policy to become paid-up for its 
face amount, payable at death; or 

2. The policy, without further premium 
payments, to be payable in ten equal an- 
nual installments. (Some pay twenty in- 
stallments instead of ten.) 

There should be some mode of calculat- 
ing the values of these options. 

Sometimes the contract is silent as to 
the status of the installment benefit 
should the assured die after drawing only 
one or two installments, and it would 
doubtless be held that the balance of the 
sum in cash would be immediately due the 
beneficiary. In the more carefully drawn 
contracts it is made plain that the set- 
tlement of fixed installments is in lieu 
of the death benefit. 


Divergence in Practice 


When this condition is made clear we 
find that the value of $1,000 payable in 
ten annual installments of $100 each is 
$861, or in twenty of $50 each, $735. The 
speculative basis of the benefit is thus 
apparent. Both these sums are in excess 
of the reserve on the policy, say at age 
30 ($337), or even at age 50 ($508). The 
divergence in practice of companies sup- 
posed to be advised along scientific lines 
is apparent. 

There is also much looseness of expres- 
sion and lack of scientific accuracy in 
many of the policy forms dealing with 
this particular subject. In the matter 
of premiums for this benefit there would 
also appear to be much difference of opin- 
ion. Another point of difference exists 
as to the age at which the disability 
feature terminates. Limitation is desir- 
able because it is difficult or impossible 
to distinguish at the older ages between 
disability and mere senility. Some com- 
panies even fail to specify any age, while 
others run up as high as 65 or 70. 

The only scientific data for this bene- 
fit are derived from the experience of 
fraternal orders, but even these apply 
only to the waiver of premiums. Fur- 
thermore, when extra premiums based 
on these data are charged there are still 
pitfalls. The extra premiums cover only 
the waiver of net premiums. Many deaths 
are preceded by a short disability and 
many individual premiums may be lost. 
There is a crying need for scientific 
study of the whole question, and for 
greater uniformity in practice. 





Error in Labeling 

In the publication of 1914 dividends 
of the Connecticut General Life on 
page 30 of THE WESTERN UNDERWRITER 
of Nov. 27, there was an error in 
labeling of exhibits. In the fourth 
“bank” of the dividends on this page 
are exhibits for two policies over which 
appears the label, “20-payment endow- 
ment at 70.” This belongs only to the 
last seven columns of figures in this 
bank and to the first seven columns 
of figures in the bank, exclusive of the 
age column, belongs the omitted label, 
“Life, full paid at 60.” 


Anchor Life Opens Chicago Office 

The Anchor Life of Indianapolis has 
opened an office in Chicago, taking 
quarters in 616 First National Bank 
building. S. W. Timmons, agency su- 


sition of manager at Chicago. 











CENTRAL LIFE INSUR 








OTTAWA, ILLINOIS _ | 


Organized 1907. 
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Home Office 


Now is a favorable time to secure a direct contract. 
large dividends, good commissions, first and renewal. 


Chicago, Illinois 


Write 


William T. Smith, Secretary 


McCormick Building 


United States Annuity and 
Life Insurance Company 


Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 
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We are all one Happy Family 


Agents receive our first attention 


PEORIA LIFE MEN MAKE MONEY 


Because— 


We help them Our policies have real merit 


Come join us 


PEORIA LIFE INSURANCE COMPANY, Peoria, Illinois 























1886 


In all that is good, Iowa affords the best 


Des Moines, lowa 


Born West of the Mississippi River 


The Pathfinder to Western Insurance Stability 
FRANK D. JACKSON, President 


Operates in Iowa, Nebraska, Kansas, Missouri, Ohio and Pennsylvania 


— 


1913 


The Royal Union Mutual Life Insurance Co. 


THE PIONEER OLD LINE LIFE INSURANCE COMPANY 


SIDNEY A. FOSTER, Secretary 



























































ERNEST J. STEVENS, Manager 


ping place for the busy man. 


RATES; 
ONE PERSON 
Room with detached bath - - - - 
Room with private bath - - - = 
TWO PERSONS 
Room with detached bath - - - 
Rooms with private bath - - - - 


| Motel la Satle 


Chicago’s Finest Hotel 


La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 


Connecting rooms and suites as desired 


All rooms at $5 or more are the same price 
for one or two persons. 

Hotel La Salle gives more for the price 

you pay than any other hotel in Chicago 











































$9,430,751 of business in force. 


ANCE CO. OF ILLINOIS 


Net increase first six months 1913, $1,105,500. 
Good opportunities for Men in Illinois, Iowa, South Dakota and Missouri- 
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INDIANAPOLIS, 


INDIANA 








A big opportunity for the Right Man 


State Agency for Missouri 


If qualified for this position address C. T. TUCK, Vice-President 





This strong progressive Company offering 
exceptionally attractive policies has the 


Open to a man of ability as an organizer and producer, with a clean record. 














NEW FIELD IS OPENED 
INSURANCE AID TO BUSINESS 


President Cochran of Pacific Mutual 
Tells Benefits of Protection on 
’ Lives of Partners 


New York, Dec. 11—(Special)—At 


the Life Presidents Association meet- 
ing here today President George I. 
Cochran of the Pacific Mutual Life 
read a paper on “Life Insurance as an 
Aid to Business.” Mr. Cochran dwelt 
on the advantages of protecting busi- 
ness houses against loss from the death 
of the directing heads and admirable 
way in which life insurance furnishes 
such protection. In part he said: 


Until within recent years life insurance 
has been urged largely as a means of do- 
mestic protection. However, a new field 
has now opened up, and life insurance is 
being urged as a protection for business 
interests. Business insurance is most 
commonly discussed under the head of 
partnership insurance. where a number of 
partners are jointly insured under one 
policy which matures on the death of any 
member of the firm, thus compensating 
the partnership for the loss of the service 
of one of its members. It has also been 
considered under the head of corporation 
insurance. where a corporation carries a 
policy on one or more of its prominent 
officers or employes to compensate itself 
in case of death. 

Loss Is Serious 

The principle of insurance in business 
is universally approved as far as fire in- 
surance is concerned, but only partially in 
regard to life insurance, and yet it would 
seem that the loss of the manager of a 
business by death is just as serious as 
the loss of the property of the business 
by fire; and the prudent man would do 
well to protect himself against both risks. 
My own opinion is that the principal use 
of business insurance is to insure the life 
of the partner, officer or employe to the 
extent of the value which his life repre- 
sents to the business, whether such busi- 
ness is incorporated or carried on as a 
partnership. In fact, I believe it is a 
greater advantage to the business to in- 
sure each man to the extent of the value 
which he represents rather than to group 
two or three men together. If the lives 
of three men are valuable to the business, 


why take out a policy compensating the 
business for the loss of any one of the 
three? Why is it not more prudent to 


take out a policy covering the loss of all 
three lives as they severally occur? It 
is generally accepted among business men 
that the success of any business depends 
very largely upon good management, and 
good management depends largely upon 
the manager, and hence the success or 
failure of the business is, generally speak- 
ing, a personal matter. depending as it 
— upon the value of the manager him- 
sel 
Only Means of Protection 

The only way to protect a_ business 
against the loss of good management is 
either to replace the deceased manager 
by another one equally good, or, if possi- 
ble, to cover the loss by the proceeds of 
a life insurance policy. 

In case of the death of the manager of 
a business, for example, the payment to 
the business of a substantial sum propor- 
tionate to the interest involved, say, $25,- 
000 or $50,000, places the business in pos- 
session of an emergency fund with which 
it can secure even at increased cost a 
temporary or new manager to tide over its 
affairs. It also places in its possession 
a fund to meet pressing financial obliga- 
tions or to reassure any of its creditors 
who may be alarmed by the death of the 
manager. It also reassures the surviving 
men in the business and relieves them 
from much worry and anxiety. 

What Partners Desire 


us consider as a sample illustra- 
tion a business enterprise conducted by 
three partners, whom we will designate 
as Jones, Smith and Brown. If we were 
to avestion these three men about the 
essentials of their business and _ their 
hopes and ideals in connection therewith, 
they would probably reply that the first 


Let 


wish they had was for permanency. They 





desire a business which will last and be 
turned over to their children’s children. 
Likely the next wish will be for safety. 
A business to endure must be safe and 
above the vicissitudes, fluctuations and 
contingencies which arise when most un- 
expected. With these two wishes grati- 
fied, the third wish would likely be for 
profit, ,.but the main problem which al- 
ways haunts the business man is how to 
be safe. Safety, after all, is the great 
over-shadowing question of the business 
man, and every real safeguard is eagerly 
sought after and secured, 

Now these three men, Jones, Smith and 
Brown, insure their factory and contents 
against fire; they insure their goods in 
transit till placed in the hands of their 
customers; they insure their workmen 
against accident; they safeguard the ma- 
chinery of their factory in every way: 
they make their workshops sanitary and 
conducive to good work; they look after 
the health and comfort of their workmen 
in order to retain their service and good- 
will. They neglect nothing that foresight 
can provide against, except, possibly, their 
financial credit in case one of them dies. 

Value of the Insurance 

Supposing each of these three men, 
Smith, Jones and Brown, should take out 
a policy of $25,000, entailing a cost prob- 
ably, of about $900 to $1,000 a year for 
each, according to the form desired. This 
life insurance, amounting to $75,000, 
would form a very considerable asset for 
the firm, and as the years went by and 
the cash and loan values of the policies 
increased, such an asset would be a ma- 
terial basis for credit in times of stress, 
as well as a source of confidence. In time 
of financial extremity, when other sources 
of os failed, the policies could be used 
for thei# loan values, and in some forms 
of policies, if any member of the firm be- 
came permanently and totally disabled, a 
certain portion of the proceeds of the 
policy would also be immediately avail- 
able. In any event, on the death of any 
partner, the sum of $25,000 would be pay- 
able in cash promptly to the firm, and 
would be’a material addition to its re- 
sources at a time when most needed. 

Is a Legitimate Expense 

It seems to me that the average busi- 
ness can well afford to charge up as a 
legitimate expense the premiums neces- 
sary to carry a proper life insurance for 
the benefit of the business. Some might 
think that a business should carry its own 
insurance, either as an ordinary asset of 
the firm or as a bank deposit or as an 
investment in some form of bonds or 
other securities. If carried as an asset 
of the firm it would speedily become in- 
volved in the general assets and would 
not be available when required. If car- 
ried in bank there would be the 
continuous temptation to use it for other 
purposes, or the bank might fail, and if 
earried in the form of securities the se- 
curities might not be easily realized upon 
when needed, 

The chief objection to this, however, 
lies in the fact that you cannot set aside 
enough in cash at the start to provide 
for ample protection. How can a reserve 
of $900 a year provide $25,000 in gold 
coin available immediately at death? Only 
by means of a life insurance policy. This 
payment of a larger sum in consideration 
of a small premium is the essential ele- 
ment in the insurance contract which 
gives it the advantage over all other 
methods of protecting business along the 
lines which we have been considering. 
The inability of the average business to 
set aside $25,000 in cash all at once as 
a reserve against times of trouble is ap- 
parent to all of us. Yet the most ordi- 
nary business can pay a premium so as 
to have an ample fund in ready money 
available in case of death. 

I venture the prediction that this new 
field of life insurance for business pro- 
tection will be almost as valuable in an 
economic sense as the other fields of use- 
fulness already so fully occupied by the 
great business of insurance. 





NATIONAL LIFE, VU. S. A.. NEW MEN 
Cassius M. Gealy has been appointed 
general agent for northern Pennsylvania 
or the National Life of U. S. A., with 
headquarters at Warren. Mr. Gealy has 
been for a number of years with the Se- 
curity Mutual and has produced $77,000 
in new business in his present connection 
during the first month of service. A. J. 
Scritchfield has been appointed as general 
agent of the National for southwestern 
— with headquarters at Fayette, 
aho. 








The Cleveland Life Insurance Company 


WILLIAM H. HUNT, President 
CLEVELAND, OHIO 


Liberal and attractive policy forms, “right” pre- 
mium rates and a square deal contract make this 
Company a desirable connection for the wide-awake 
insurance man. Open territory in Ohio, Michigan, 
West Virginia and Kentucky. 


Life, Health and Accident Insurance 


Write for Particulars 











Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. : : : Address 





401 to 417 -PENNWAY BUILDING INDIANAPOLIS, INDIANA 











The Best Company to Work For is one —_ 


because, among other good points, it 
0 policyholders thro 1d Weekly Tadennty for of = 
demnity for loss of ine. 


The Columbian National | lite Insurance Company 


Arrtaor E. Cuzps, President cease Cc. coal Vice President and General Menager 


“THE MIDLAND” 


Is placing a greater number of policies on the lives 
of Ohio citizens on regular Life and Endowment 
Policies than any other Life Insurance Company. 


There is a reason. , 

If you purpose buying or selling Life Insurance 
it will pay you to investigate. 

Ohio only 
DR. W. O. THOMPSON, President B. F. REINMUND, Secretary 
COLUMBUS, OHTO 


The Twin City Life 


Insurance Company 
MINNEAPOLIS, MINNESOTA 


A good, sound company, endorsed by the bankers of the 
Northwest. Liberal contracts with renewals to agents 
for territory in Minnesota and North Dakota. 


Write 
ALBERT SMALLEY VICTOR G. ASSER 
Asst. Secy. and Treas. 


Supt. of Agents 
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THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 





UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 
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EFFECT OF POLICY LOANS 
PAPER BY ARTHUR E. CHILDS 


President of Columbian National Life 
Discusses Growing Evil in 
Life Insurance 


New York, Dec. 11—(Special)—Pres- 
ident Arthur E. Childs of the Colum- 
bian National Life read a paper before 
the Life Presidents’ Association here 
today on the subject, “The Ultimate 
Effect of an Unrestricted Right to 
Borrow on Life Insurance Policies.” 
Mr. Childs pointed out the growth in 
the practice of borrowing on policies 
and the effect both on the protection 
of the beneficiary and on the stability 
of the company, and discussed the 


means of combating the practice. He 
said in part: 
Where will the unrestricted right to 


borrow on policies lead us? What must 
we do to avoid being led into an unde- 
sirable position? The percentages which 
policy loans and premium notes bear to 
total reserves as reported by various com- 
panies in the Insurance Year Book for 
the years 1888 to 1912, inclusive, show an 
— from 3.32 percent to 16.03 per- 
cent. 
Cause of Apprehension 

The rapid increase is the cause of the 
increasing apprehension shown by insur- 
ance companies during the last few years. 
The indications are that the figures for 
1913 will approach at least 18 perceft. 
Apology, therefore, is hardly needed for 
again taking up a subject about which so 
much has been written. The present rate 
of increase indicates the necessity of 
changing conditions at once, and to this 
end we should turn our attention. 

From the standpoint of the insured, the 
contract now stands as a codicil, to be 
changed at will, and which he can legally 
surrender for his accrued deposits at any 
time he sees fit. 

If the insurance company is to meet this 
situation, it must perform three inde- 
pendent functions: 

First. It must furnish insurance to the 
public for only the net amount at risk in 
each case; i. e., for the face amount of the 
policy less the reserve accrued thereon. 

Second. It must accumulate the re- 
Serve on each policy, which is to be re- 
turned to the insured’s beneficiary in event 
of his death, or to the insured himself in 
the event of the maturity of the policy, 
or to be used by the insurance company 
in keeping his policy in force. 

Third. It must hold itself in readiness 
to return this fund upon demand to the 
insured as cash or in form of a loan. 

Poreign to Fundamental Ideas 

_This last function, especialy the neces- 
sity of loaning funds to the insured upon 
demand, is so entirely foreign to all fun- 
damental ideas of insurance as to make 
it a pertinent question as to whether or 
not this is a proper function to demand 
of an insurance company. 

We can view this question from _ three 
standpoints—from the legal standpoint, 
from the moral standpoint, and from the 
standpoint of the best interests of the in- 
suring Public. 

There is no question but that the law 
at the present time substantiates the pres- 
ent view of insurance. 

_, Although we allow that the accumula- 
tion of the reserve fund is made up from 
the insured’s deposits, yet we do not ad- 
mit his inherent right to borrow on this 
fund. This reserve is, as a matter of 
fact, a part of the protection which the 
insured is providing for his family and 
for the necessities of his own old age, and 
for which a part of his premium is an- 
nually paid. The average man hesitates 
before he surrenders his policy, but when 





he takes a loan and thus unknowingly 
or wilfully destroys a part of his insur- 
ance protection. thinking that he will 
sometime or other pay it back, he does 
not realize that out of one hundred people 
who have done the same less than ten 
ever repay. 
Danger for the Future 
Our present system of granting loans 


upon demand is apparently so incompati- | 


ble with the other functions of life insur- 
ance that a change in the system is neces- 
sary from the standpoint of the com- 
panies themselves. Their funds are of an 
entirely different character from those 
adapted to meet sudden and uncertain ma- 
turities. Moreover, the ever-increasing 
amount of loans accumulating against in- 
surance policies is inimical to the best 
interests of the business itself. Most of 
our companies are comparatively young, 
but the time will come when we will be 
old, when the percentage of new business 


to old business will of necessity be com- | 


paratively small. If a company when this 
time comes finds itself with a large pro- 
portion of its assets invested in 


suspicion against the integrity of the in- 
stitution itself, it would have to face an 
exceedingly difficult and embarrassing sit- 


uation. 
How to Meet the Problem 

The ultimate effect of an unrestricted 
right to borrow on life insurance policies 
will be determined largely if not entirely 
by the attitude taken by the companies 
from this time on, just exactly 
present condition is the result of the atti- 
tude of the companies in the past. 

We must impress upon the _ insuring 
public the necessity of keeping its insur- 
ance inviolate, that the reserves accumu- 
lated against the contracts are a part of 


this insurance protection and _ should, 
therefore, be kept intact, used only for | 
the protection for which they were ori- | 


ginally pledged. 

We can do this by making the loan a 
real loan, a promise to pay at a definite 
time. Such an obligation will impress 
upon the borrower the necessity of repay- 
ing his loan. 

Let the rate charged depend upon the 
price of money in the particular locality 
and for the definite time the loan has to 
run. The ever-present economic play of 
money finding its level will prevent such 
a method from working any hardship 
upon the borrowing policyholders. 

We should improve the character of the 
service which we are furnishing the pub- 
lic through our agents. 

What Agents Should Sell 

We have all recognized the necessity 
of converting the public to life insurance 
through personal solicitation, but we have 
forgotten that this same personal solici- 
tation is quite as necessary to keep the 
insured with us. Somehow or other we 
have felt that we have done our duty 
when we sent the policyholder a pamphlet 
telling him how much he is losing in part- 
ing company with us. 

We are in need of agents who stay with 
us long enough to clearly understand our 
aims—a representative man in his town, 
in whom the townspeople have confidence. 

The agent should be taught to sell in- 
surance, and not policy provisions. We 
are in the business of furnishing indem- 
nity against the loss of an earning ca- 
pacity. 
a result of the method employed, we are 
compelled to accumulate a reserve fund, 
properly invested, for the protection of 
this indemnity at the price offered. Our 
agents should be taught to sell this pro- 
tection and not the right to destroy this 
protection. 

The real remedy for the present evil of 
policy loans is found in the fundamental 
idea of life insurance, the essence of 
which is true service offered to the .public 
in granting indemnity for loss of earning 
capacity, and the nearer we approach the 
ideal of true service in all departments 
of this great business, the greater will be 
the effect in lessening the present unpre- 
cedented tendency to borrow on policies 
—a tendency which if allowed to go un- 
checked may become a strong and per- 
haps powerful disintegrating foree. 


policy | 
loans, and there is added to this the least | 


as the | 


Incidental with this business, as | 


Bankers Life Company~ 
DES MOINES, IOWA 





Organized 1879. 





Exceptional record during thirty-three years for Low Rate 
of Mortality. | Economy of Management. 


Prompt Payment of Claims. 


Admitted Assets Over $19,500,000.00 


WABASH LIFE 


DANVILLE, ILLINOIS 


HIS progressive, sound little company offers an attractive agency 
contract to the right men. We are able to render unusual assist- 
ance to the “‘boys in the field,”’ in the way of leads from the home 

office, and the active support of influential men in each community, 
These are facts—not advertising catch-words. 
Agents who once join forces with the Wabash, STICK—the company 
has not yet lost a single agent. 


There’s a reason! 





It will pay to investigate 





The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasure: 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. 


Otto Schenk, President 














The Old Colony Life Insurance Co. 


f CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is sO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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PROCEEDS OF POLICIES 


SAFETY FOR BENEFICIARIES 








Efficiency of Monthly Income Con- 
tracts in Fulfilling the Purpose 
of Life Insurance 





New York, Dec. 11—(Special)—The 
paper of Sylvester C. Dunham, presi- 
dent of the Travelers, in the group of 
papers at the Life Presidents’ Associa- 
tion meeting under the general theme 
of “Response of Life Insurance to 
Present-Day Economic Needs,” was on 
the subject, “Conservation of Policy 
Proceeds,” 

After comparing briefly the early 
illiberal policies with modern forms, 
Mr. Dunham took up one of the latest 
to meet popular favor, the monthly in- 
come contract. He said in part: 


How to make insurance that will, with 
the greatest certainty and security, meet 
the designs of the insurer in providing 
for the continued support of those ae- 
pendent upon him is the next important 
step in the advance of the institution 
known as life insurance. One of the 
most useful of several recent plans 1s 
the one by which the insurance company 
becomes bound to pay a stated monthty 
sum to the beneficiary for a stated term 
or for life. Little more need be sala 
descriptive of the contract. The rest of 
the story consists in the reasons for it. 

Beneficiaries of life policies are usually 
persons of limited financial experience, 
and the investment of money by an inex- 
perienced person, and indeed by some not 
so inexperienced, is not always a simpre 
and successful task. The loss py a 
widow, through the ignorance or evil 
designs of others, or several thousand 
dollars, provided sometimes by self-de- 
nial of both husband and wife, has often 
been offered as the conclusive reason for 
the evasion of one important duty a 
man owes to his family. That he can 
obtain for no greater cost equal value in 
the form of a monthly payment for lite 
or for a term is a conclusive answer to 
his conclusive reason. Such insurance 
provides a sure fund for the support of 
pe A for whom it may be a duty to pro- 
vide. 


The hazard of inexperience has not 
been regarded as an insurable one, and 
it was only as the exposure to waste be- 
came greater that the urgent necessity 
for protection arose. The activity of the 
irresponsible promoter is _ increasingly 
persistent, and the value of his wares 
has declined in a degree that bears more 
or less definite ratio to the expansion of 
his market and his means for reacning it. 


Sucker Lists Are Merchandise 


The advantages of cheap postage are 
not to be undervalued, but cheap post- 
age is one of the means that enabled 
these adventurers to operate with econ- 
omy and upon a large scale. There may 
be no simple way to abate the nuisance 
by excluding from the mails a vast 
amount of this contraband freight car- 
ried by the government at a loss, but 
it would seem to be the plain duty of 
the postal authorities to search dill- 
gently for such a way. From a recent 
department publication it appears that 
in one year 529 persons were indicted, 497 
arrested, 184 convicted, 12 acquitted, 177 
awaiting trial, that 46 are fugitives from 
justice, and that 3 died before trial. It 
has been further ascertained by the post- 
office authorities that the proprietors of 
fraudulent schemes, put out of business 
during the year, have obtained from the 
public no less than $77,000,000. 

But this does not begin to set forth 
the extent of the evil. It covers only 
those cases that come to the attention 
of the department. It would be moderate, 
I presume, to multiply by ten the losses 
of $77,000,000 traced by the postoffice ae- 
partment. 

Duty of Life Companies 

Life insurance companies long ago 
found that their duty does not consist 
merely in paying losses, but that they 
are bound to render .o their patrons 
the best service that can be devised out 
of their knowledge and experience ana 
influence. They have met the exposure 
to misfortune and distresses, and have 
made a most important contribution to 
the circumvention of fraud by providing 
contracts that distribute the payment of 
their obligations in moderate sums at 
frequent intervals and so putting tne 
benefits of insurance beyond the reach 
of confidence men. 

One story, published not long ago in 
the Christian Advocate, will illustrate 
the purpose of this paper. An elderly 
cleregyman writes: 

“Devotion to my work as a minister 
has naturally unfitted me to plunge into 
the world of business investment in my 
old age. I have been an apostle of that 
love which believeth all things. with the 
result that a plausible talker wrecked us. 

Pleeced by Promoter 

“IT am sixty-two and my wife is sixty- 
one, increasingly invalid—with long and 
distressing failure ahead of her. An aunt, 
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THE LINCOLN NATIONAL LIFE rorr wayne, inviana 
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“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT” 


Insurance in Fores Poliey holders 
$ . 


3,520,000 186,200 
4,100,000 198,500 
9,400,000 220,340 
6,500,000 260,975 


295,142 
381275 


492,991 
638,211 


116,453 
154,080 
183, 429 











with whom she was a favorite, recently 
died and bequeathed to her the sum of 
$15,000, to ease her declining years. With 
her consent, this sum and $3,000 we haa 
accumulated against our old age, was 
invested through one who turned out to 
be a promoter—of his own interests— 
with the result that it is a total loss. 
He promised it would amount to an ince- 
pendent living for all our years, but It 1s 
——- by all to be absolutely wortn- 
ess. 

“We fondly hoped never ‘to come on the 
conference.’ Living in the world of holy 
ideals and preaching the same to man, 
we were fleeced the moment we had to 
handle our own property.” 

The experience of this man and woman 
is paralleled by thousands of others, but 
the majority of people who lose their 
money suffer in silence. A stray case 
now and then is brought to notice by an 
investigation into . ees promotion 
by the postal authorities or the tragic 
sequel appears in the newspapers. 

Such Losses and Misery Unnecessary 

Such losses and the resulting misery 
are absolutely unnecessary, for they can 
be prevented and a safe, certain and reg- 
ular support obtained, free from all 
chance of loss or depreciation, by insur- 
ance appropriate to the circumstances of 
the beneficiary, in a responsible company. 

It is within the power of the parties 
to agree upon the protection of the fund 


against the improvidence of the benefi- |. 


ciary, and while the law does not look 
with especial favor upon covenants 
against alienation, the beneficial nature 
of contracts of the kind described is 
such that they are uniformly enforced 
without the aid of legislation. But stat- 
utes would stamp them with approval 
and commend them to the judgment of 
men seeking permanently beneficial forms 
of insurance protection; would express the 
law in simple terms, and would tend in 
the direction of uniformity which contin- 
ues to be one of the crying needs of in- 
surance legislation. 


Safety of the Fund 


He who insures his life must trust the 
company a long time. It may be seventy- 
five years before the obligation is dis- 
charged in full. Therefore the fund out 
of which payment is to be made should 
be protected by all possible safeguards. 
This principle obtained early recognition 
by companies, departments and legis- 
latures. Reserves have been established 
by the laws of states having’ responsible 
companies within their borders that will 
satisfy all obligations at maturity if in- 
vestments are prudently made, and none 
but the most secure are permitted. The 
laws in this respect are similar in purpose 
and terms. Not only is everything of a 
speculative nature prohibited, but the 
annual statement includes a detailed list 
of all investments, so that every com- 
pany is examined once a year and is held 
to strict compliance with the law. 


Equal to Government Bonds 


These influences and the recognized 
solemnity of the trust have resulted in 
this country in a group of investment 
organizations which for safety and the 
wisdom and training of its men are not 
excelled by any like group in the world. 
Nothing comes so near the standing of 
government bonds as the obligations of 
a life insurance company admitted to 
several of the more tiaportant states and 
subject respecting all its transactions to 
an annual review by each, compared with 
which a bank examination is a tender 
merey. To avail of the service they offer 
in the form of insurance payable at stated 
intervals for the life of the beneficiary, 
is to conserve the proceeds of insurance 
and to share in the security and the econ- 
omies of the modern insurance company. 

One who insures his life obtains the 
protection, service and security of the 
company. One who makes his insurance 
a support during the lifetime of his bene- 
ficiaries perpetuates that protection, ser- 
— and security to those who follow 

m. 





Forbes Lindsay’s Book 
Forbes Lindsay, assistant manager 
of the home office general agency of 
the Pacific Muutal in Los Angeles, has 
issued a new book for agents called 
“Efficiency.” The book is the result 
of the very effective talks that Mr. 
Lindsay has given agents, and it con- 

tains much inspiring material. 


THE 


This Company has more 
than any other Company, an ; : 
insurance accepted and issued than any other Company in America. 


The Company OF the People, BY the People, FOR the People 


METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


remium-paying business in force in the United States 
for each of the last sixteen years has had more new 





THE DAILY AVERAGE BUSINESS DURING 1912 


536 per day in Number of Claims Paid. 6,765 per day in Number of Policies issued and revived fo: 
1,605,814 
o and addition to Reserve. $148,616.61 per day in 


day in New I ance issued and revived. $256,199.07 per day in payments to 
r ay in ew insur: e of ~< 
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RMAN AMERICAN LIFE 
INSURANCE COMPANY tow, 


This is an old line legal reserve company organized under 
the superior Iowa deposit law. It has just gotten outa set 
of modern and liberal policies that appeal to, the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lows 
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REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law OF INDIANA 


Reliable Agents Wanted. Address 











Forest City Life Insurance Company 
Capital Stock $100,000 
ROCKFORD, ILLINOIS 


Men of character and energy can secure liberal contracts 
direct with this successful legal reserve company for unoccu- 
pied territory in Illinois. 


Non-forfeitable Renewals Attractive Policies 





We have a proposition 
that will iriterest you. 


Southern National Life Ins. Co. 


Louisville, Ky. 
(Was born and bred in old Kentucky) 
It has imbibed the spirit and enterprise of 
that state. It stands in the front rank of 
Kentucky and southern institutions. 


ED. L. WILLIAMS 


President 





A RAPID GROWTH 





The 








Has been enjoyed by this company the past year. 


THERE IS A REASON 


In addition to Roxing eompteatty attractive participati 
non-participating policy on the This 
fally. For Indiana, Kensss 


policies, we have the lowest premiumed 
market. les our men to meet all competitors success- 
or Kentucky territory address 


COMMERCIAL LIFE INS. CO. 


Indianapolis, Indiana 
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DAY TALKS OF GROUPS 


MORTALITY ABOVE STANDARD 


President of the Equitable Life Tells of 
Advantages to Company and 
Employer 


New York, Dec. 11—(Special)—One 
of the most interesting papers at the 
seventh annual meeting of the Life 
Presidents’ Association here was one by 
President William A. Day, of the 
Equitable Life of New York, on 
“Group Insurance—Its Aims and Its 
Field,” presented today. Mr. Day 
pointed out the social value of group 
insurance, and as to its safety, he de- 
clared that the experience so far has 
been more favorable than on individu- 
ally selected lives. His paper was in 
part as follows: 


Group insurance is a phase of the 
economic and social tendencies of the day 
for just relations between employer and 
employed. It has the double function 
of protecting families of the employed 
and rewarding efficient and persistent 
service. It marks a progressive develop- 
ment of the business of life insurance 
and a departure on the part of the em- 
ployer in recognizing an important ne- 
cessity to the welfare of his employee. 
The characteristic feature is the applica- 
tion of life insurance to a great social 
need in perhaps the widest and most gen- 
eral manner yet devised. 

Reach Every Part of Social Fabric 

The aim and the field of group insur- 
ance have been admirably summed up in 
a recent editorial of the Saturday Even- 
ing Post which concludes as follows: 

“Life insurance ought to be universal. 
No married man who has not a fortune 
has any business to be without it. We 
should like this group-risk plan elabor- 
ated until life insurance and pay check 
go together.” 

The broader concepts of the mission of 
life insurance, which have given group 
insurance its being, call insistently upon 
life insurance thinkers and workers for 
every practicable enlargement of its field 
of usefulness. An ever broadening and 
bettering service is our obligation, and 
unless our institution possesses elasticity 
sufficient to reach every part of the social 
fabric, it is vitally defective. 

Superstandard Selection 

Group insurance carries completely 
through the realm of the employer who 
presents for consideration a favorable 
group of risks. In such groups ability 
to hold a job effects a selection as to 
physical fitness that makes the group 
under one employer a_ superstandard 
group, so far as mortality is concerned. 
Groups must be of sufficient size to 
present reasonable opportunity for the 
law of average to operate. Each group 
is associated with other groups in a 
special class. This class is segregated 
from the individual business of the com- 
pany and receives dividends based upon 
its own experience. Each new group is 
merged into the main ever-increasing 
group. Thus far experience has clearly 
shown that the strong lives support the 
weaker ones in an average that gives a 
lower mortality than that secured on 
individual insurances through regular 
medical examinations. 

Safety of the Plan 

As to the safety of the plan, it has 
frequently been stated that a company 
could afford to accept any one thousand 
persons that pass a given street corner 
in the business center of any of our 
large cities on a working day and obtain 
from these lives a favorable mortality 
experience. It is reasoned that a thou- 
sand lives engaged actively in daily pur- 
Suits should give a fair average and 
naturally would not include many seri- 
ously impaired lives, if any. There would 
be an absence of moral hazard, as it is 
reasonable to assume that such a selec- 
— would be free of fraud and specula- 

But let us suppose one of our large 
industrial or mercantile corporations ad- 
vertised for one thousand employes and 
that number responded, then a very dif- 


ferent and more careful selection would 
be had. 


Weaker Lives Eliminated 

The less intelligent, the less fit physic- 
ally and, therefore, the weaker lives, 
would be eliminated and those who demon- 
Strated aptitude for the work and were 
employed would have to maintain the 
necessary level of bodily and mental fit- 
ness to continue employment. 

Of the thousand persons applying for 
employment in response to the advertis- 
ing, the ultimate sifting would put only 
a comparatively small number on the 
permanent payroll. 

If a favorable experience could be ob- 
tained from a thousand active persons 
passing a street corner, as stated, it 
would seem that those selected by an 
employer by rigid preliminary tests and 
finally by demonstrated capability for 








regular and satisfactory work, would fur- 
nish much safer risks. 

This outlines roughly the group insur- 
ance field. The method of application by 
the society of which I have the honor 
to be the executive, represents the well 
considered judgment of those qualified by 
careful stidy and exhaustive investiga- 
tion to advise. As a rule, each group 
presented embodies, within and subject to 
the conditions outlined, its own peculiar 
subordinate problems. The groups taken 
have met our requirements, which gener- 
ally speaking, include every safeguard 
that prudence and discretion demand. 

Better Mortality and Less Expense 

Sufficient time has not elapsed since 
the inauguration of group insurance on 
which to predicate final judgment on all 
details, but it can be said that up to the 
present the theory indicated has been 


substantiated in practice; namely, that 
the mortality in group insurance is a 
superstandard mortality. Thus, in in- 


suring the employees of one establish- 
ment, an excellent selection is obtained 
without medical examination. The ex- 
pense of soliciting the individuals and 
of medical reports is eliminated. Admin- 
istrative economies also are effected, 
such as the issuance of one group policy 
instead of individual policies; savings in 
premium notices and postage, and by the 
use of the negative system of accounting. 

From the employer’s standpoint, group 
insurance is the one way by which he 
can make sure that every man and wo- 
man in his employ is covered by life 
insurance. Employers rightly regard it 
as an effective welfare measure and an 
opportunity to prove in good faith their 
interest in those who collectively assure 
the success of their enterprises. For 
many years, and increasingly of late, em- 
ployers have turned to pensions, cash 
bonuses, profit-sharing plans and similar 
excellent ideas, but they have lacked a 
comprehensive scheme to insure the lives 
of their employes. Insurance against the 
consequences of the day when the hand 
of the breadwinner is stilled, is the first 
form of welfare work which the individ- 
ual provides for his family, and yet it 
has been the last form of welfare work 
that life insurance has offered the em- 
ployer for the collective necessities of his 
extensive business family. 

Employers who have applied the group 
plan of life insurance for the protection 
of their workmen give a high commenda- 


tion. 
Goes to Heart of Problem 

So far as employes are concerned, group 

insurance makes life insurance general, 
at least during the period of employment, 
and it comes to them without cost in 
nearly all cases. 
It comes during the active period of 
life, when the children are young and 
when the family burdens would fall heav- 
iest upon the widowed mother. There are 
those who seem to feel that unless em- 
ployers insure their employes for their 
entire lives, it would be better for these 
mothers and children to be without this 
protection during this period of the great- 
est family responsibility, but I, for one, 
am not among them. 

Group life insurance insures the con- 
tinuance of the pay envelope for a gen- 
erous period and goes to the heart of the 
problem by protecting producing values. 
Usually the amount of insurance is one 
year’s wage and the employer generally 
supplies this much gratis, leaving to the 
employe the burden of carrying individ- 
ual insurance. Group insurance over- 
comes the procrastination and ,failure 
with respect to insurance of which so 
many are guilty and which leaves so 
Frew families unprovided for in event of 
eath. 


Not a Substitute, But a Supplement 

While group insurance is a logical and 
reasonable response to a real public need, 
it is not in advance of the times. It is, 
however, expressive of the spirit of the 
times. We can cluim that it is not quite 
so far behind the times as were other 


forms of insurance at the times they 
were put into use. 
This plan is not a _ substitute, but 


rather a supplement to all other forms of 
insurance. It operates not to replace, but 
to create a demand for individual insur- 
ance, 

Psychologically it should operate much 
the same as might be expected if an 
employer who as an incentive to thrift, 
gave each man in his employ a savings 
bank book showing a small balance to his 
credit in a local savings bank. Would it 
not be extraordinary to contend that to 
thus initiate savings bank accounts for 
employees would be destructive of habits 
of saving and would tend to cause those 
employees already having such accounts 
to discontinue them? 

Spreads Life Insurance Education 

The chief form of life insurance edu- 
cation to any man is the possession of 
a policy. Active soliciting agents know 
that it is easier to sell additional than 
first insurance because the first policy 
usually brings home to a man vividly the 
value of insurance. 

The employer who protects his em- 
ployes with group insurance thus assists 
materially in spreading life insurance edu- 
eation among wage-earners, and it is ob- 
vious that a person so protected, having 
been subjected to this educational influ- 
ence and familiarized and impressed with 
the value and benefits of life insurance, 
would be more prone to take out an in- 
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The Best Contract 


For a producer is a renewal contract 
with a good company whose policies 
appeal to the insuring public. 


We wish to establish PERMA- 
NENT connections with a man’ to 
take a very desirable district on 


Both Annual Dividend and Non- 


THE FRANKLIN LIFE 
INSURANCE COMPANY 


SPRINGFIELD, ILLINOIS 


icles. 
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International Life 


Big Life Company of TODAY 


with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 


MASSEY WILSON, President 


J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 








GENUINE 
Opportunities 


ering producers.” If you are such 


opening. 


Massachusetts Mutual 


L ife Insurance Cumpany 





this Company, and they were the kind of men this Company looks for 
—vigorous men, enthusiastic men, men of high ideals—who are “deliv- 


your abilities, we should be glad to hear from you—-we may have an 
JOSEPH C. BEHAN, Superintendent of Agencies. 


During the last twelve months we 
have made contracts with several 
general agents in new territory and 
in old territory. For a long time 
their eyes had been turned toward 


a man and need a broader field for 


SPRINGFIELD, MASS. 
Incorporated 1851 











dividual policy than he would be with- 
out such experience. 

Broadly speaking, the value of life 
lies in productiveness—the job precedes 
the policy just as the pay check precedes 
the premium and pleads its need. Let 
us help those who are seeking to solve 
economic problenis of our day to appre- 
ciate that every conscientious employer 
of labor is today a benefactor of his 
community. The more this fact is real- 
ized by both employer and employe, the 
nearer will both come to understand 
where their common interestg lie. 





Tyne Buck, well known in Iowa musical 
circles, has become general agent for the 
Provident Life of Des Moines. He will 
have headquarters in the Masonic Temple, 
Des Moines, the home office of the com- 


3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premi Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C, BOONE J. A. McVOY, 
President Secretary 
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COMPUTING THE PREMIUM 
JACKSON TALK INTERESTING 


Clear and Simple Explanation of Dif- 
ficult Question Given in Uni- 
versity Course 


A highly interesting lecture on the 
sufficiency of life insurance premiums 
and the method of computing them 
was delivered by J. A. Jackson, in- 
structor of agencies of the Mutual Life 
of New York, at. Cincinnati Tuesday. 
The lecture was delivered in the course 
on life insurance arranged by the Uni- 
versity of Cincinnati. 

The first part of Mr. Jackson’s address 
was devoted to an analysis of the ex- 
perience of a hypothetical company, this 
experience being supposed to coincide 
with the American Experience Table of 
Mortality and the interest earnings to be 
exactly 3 percent. For the purpose of the 
demonstration a membership large enough 
to secure the effect of the law of average 
was assumed, and for the sake of sim- 
plicity it was assumed that all the lives 
were insured at age 56, on the ordinary 
life plan, and for $1,000 each. The num- 
ber of insured at that age; was assumed 
to be 63,364. 

Exhibit Year by Year 


The object was to show that the net 
premiums ere exactly sufficient to meet 
the death claims, according to the table. 
By means of a large chart, called a “veri- 
fication table,” the number of members 
living, number of deaths, net premium in- 
come, initial reserve, interest earnings, 
death claims and terminal reserves of the 
company, with the reserve on each policy, 
were shown for each of the forty years 
to age 96, when the money on hand was 
exactly sufficient to meet the last three 
death claims at the end of the fortieth 
year. 

The explanation was made that the 
premium paid by the policyholder con- 
sists of two parts, the net premium and 
the loading. It was assumed the nog | 
was exactly sufficient for expenses an 
contingencies, and it was therefore ig- 
nored. 

7 Disposition of Net Premiums 

The net premium on the American 3 
percent table at age 56 being $47.76, the 
net premium income the first year on the 
63,364 policies was $38,026,321.35. This 
constituted the initial reserve, to which 
was added the interest earned at 3 per- 
cent during the year. This gave $3,117,- 
110.99 as the total insurance fund, or re- 
serve, for the first year. Deducting from 
this sum the $1,260,000 needed to meet 
the 1,260 death claims at the end of the 
year, there was left a terminal reserve of 
$1,857,110.99 for the first year. 

In practice death claims are paid as 
they accrue during the year, and conse- 
quently the net premium income, paid at 
the beginning of the year, will not all be 
earning interest during the entire year. 
._ Actually, however, the company earns 
more than 3 percent interest and if the 
entire interest earnings amount to more 
than 3 percent on the reserve, the excess 
will be refunded to the policyholders as a 
so-called “dividend.” 


Last Dollar Pays Last Claim 


The second year the net premium in- 
come from the 62,104 policyholders re- 
maining is $2,966,142.62. This is added to 
the terminal reserve of the preceding year, 
giving an initial reserve for the second 
year of $4,823,253.61, on which 3 percent 
interest is earned. Adding the interest 
and deducting the death claims (1,325), 
the terminal reserve for the second year 
is $3,642,951.22. 

Repeating the process year by year, the 
company at the beginning of the fortieth 
year has three living policyholders and a 
terminal reserve carried over from the 
thirty-ninth year of $2,769.34. Adding the 
three net premiums of $47.76 each, it has 
an initial reserve of $2,912.62 on which 
to earn interest during the last year. 
Adding the interest, $87.38, it has just 
enough to meet the three death claims at 
the end of the year. 

A similar process would prove the ac- 
curacy of the net premium, as computed 
by the actuary, at any other age and for 
any other form of policy. 

“New Blood” Not Needed 

In the demonstration no account is 
taken of withdrawals. In practice the com- 
pany allows a withdrawing member, after 
a stated time,an equitable portion of the 
insurance fund, the effect being to leave 
the company in the same condition finan- 
cially as if the withdrawing member had 
not insured in the first place. 

Neither was any account taken of the 
effect of new members, for the 63,364 per- 
sons must themselves put up the money 
that will be required to pay for their own 
insurance, Legal reserve insurance does 
not depend upon “new blood.” <A com- 
pany having obtained a membership large 
enough to secure the full effect of the law 
of average, can thereafter pay its claims 
continuously without ever adding a new 
member. 

It was pointed out that the insurance 
fund, or “reserve,” belongs to the policy- 
holders, but only as a body. No indi- 





vidual member can demand any part of 
it, unless his contract so provides. 


Source of Policy Dividends 


If the experience of the company ex- 
actly matched the mortality table and the 
interest assumption, and the loading was 
exactly sufficient, there would not be a 
penny left. In practice, however, com- 
panies earn more than the assumed rate 
of interest, and in well managed company 
the deaths do not equal the tabular mor- 
tality. In many companies, also, part of 
the loading is saved. The surplus accru- 
ing each year from all these sources is, 
in mutual companies, returned to the pol- 
icyholders as a so-called dividend. 

The disposition of the premium is per- 
haps fairly well known among insurance 
men in the field, but the manner in which 
it is calculated is regarded as one of the 
things that only a mathematician can un- 
derstand. Mr. Jackson, however, ex- 
plained it very simply and clearly. He 


said: 
Computation of the Premium 

“We have shown that a net premium of 
$47.76, paid by each one of a large num- 
ber of persons, starting at age 56, will 
suffice to create aud maintain a fund suf- 
ficient to pay the beneficiaries of each at 
death the sum of $1,000, provided the 
deaths occur according to the mortality 
table and provided that the funds earn 
3 percent interest, the expense of man- 
agement not being taken into account. 
We will now consider the principle upon 
which the calculation of this premium 
was based. To simplify the matter, let 
us suppose that our 63,364 persons are to 
be insured for the tenth year only. That 
is, all are to contribute to a fund which 
will suffice to pay $1,000 to the bene- 
ficiaries of each one dying in the tenth 
year. The mortality table shows that 
1,980 of the 63,364 persons will die in that 
year. We know, therefore, that we must 
be prepared to pay to the beneficiaries of 
these 1,980 persons in that year a total 
of $1,980,000. 

Must Be Provided by Those Insured 

“This money must be provided by the 
63,364 persons insured. Each must con- 
tribute his pro rata share at once, for a 
good many will die before the tenth year 
comes. It is not necessary, however, that 
we raise immediately the sum of $1,980,- 
000 in order to pay that amount ten years 
hence, for the funds that we do provide 
will earn interest during the ten years. 
We do not know in advance what rate of 
interest will be earned, but, in order to be 
absolutely safe, we assume that we shall 
earn a net rate of 3 percent yearly. Now 
the sum of $1,473,305.94 at 3 percent com- 
pound interest will amount to $1,980,000 
in ten years. It follows, therefore, that 
if our 63,364 persons will make up a total 
fund today of $1,473,305.94, we shall have 
money enough, if our funds earn 3 per- 
cent, to pay the beneficiaries of all those 
of their number who die ten years hence 
the sum of $1,000 each, or a total of 
$1,980,000. 

Net Single Premium 

“To provide the fund of $1,473,305.94 
needed to pay $1,000 for each death in the 
tenth year, our 63,364 persons must each 
contribute the sum of $23.25. ($1,473,- 
305.94+63,364—$23.25.) This sum of $23.25, 
called the net single premium, is the in- 
dividual contribution required at age 56 
to provide for the deaths of the tenth 
year. 

“There we have the whole theory of the 
computation of the premium in a nutshell. 
The mortality table shows how many of 
ovr company will die in each year—the 
first year, the second year, the tenth year, 
the thirtieth year, etc., until in the for- 
tieth year only three remain to be pro- 
vided for, calling for the payment of 
$3,000 in that year. If now we can de- 
termine, in the manner illustrated, the 
amount that each one of our company 
must pay in order to provide for a death 
benefit of $1,000 for all who die in the 
tenth year, we can just as easily deter- 
mine the amount that each must con- 
tribute to provide for the deaths of the 
first year, the eleventh year, the twelfth 
year, and of every other year, including 
the 40th year, when the last three pass 
away according to the mortality table. 
Having found in this manner all the net 
single premiums that would be required 
for the payment of the death claims of 
each year, by adding torether those net 
single premiums, we obtain a total of 
$621.18. That sum is the net single pre- 
mium of an ordinary life policy at age 
56—the sum which each policyholder 
must pay in order to create a fund which, 
earning 3 percent interest, would be just 
sufficient to pay all death claims as they 
accrue according to the mortality table. 

Net Yearly Premium 

“Most persons, however, would not find 
it convenient to pay for their life insur- 
ance in a single sum. They would gen- 
erally prefer to pay a small premium each 
year during life. By a similar arithmet- 
ical process, quite as simple as that just 
illustrated, we find that if each of our 
63,364 persons will pay .into a common 
fund the sum of $13.006, such fund will 
be large enough to provide each of the 
63.364 persons with a life annuity of $1. 
That is, the fund will be sufficient to pay 
each member of the company $1 imme- 
diately, and $1 at the beginning of each 
year thereafter during life, provided the 
deaths occur according to the mortality 
table, and provided the fund earns 3 per- 
cent interest. Now, if $13.006 will buy a 
life annuity of $1 at age 56, the sum of 
$621.18 (the net single premium of an 
ordinary life policy at age 56) would buy 











The New Twenty Payment 
Life Coupon Policy 
of THE COLUMBIA 


which guarantees 4% compound 
interest on the coupons, free from 
taxes, if issued at age 35, and all 
coupons are allowed to remain at- 
tached, at interest, provides for a 
return at the end of twenty years 
of more than the total premiums 
paid. Thus, for $1,000 of insur- 
ance, twenty of only 
$35.93 each will have been paid, 
making a total of $718.60, and the 
policy may be surrendered for its 
cash value, $566 and the total ac- 
cumulated coupons amounting to 
$154.15, total $720.15, which is 
more than the sum of the twenty 
premiums. . 








For information regarding these 
cies issued by this 


The ‘Columbia Life 
CINCINNATI, OHIO 
Good opening for district managers in 














Educational Policy!!! 


(Copyright applied for) 


Anew, original and unique policy 
issued exclusively by the Columbia 
Life, one tS three oldest = 
panies in 0; premium very low. 
At 1 for $400 of endowment, 
payable in four annual installments, 
maturing at. age 17, $19.46. Ma- 
turing at 21, $14.45. Parent or 
Guardian can provide against the 
failure of the policy by reason of his 
death before maturity resulting in 
cessation of premium payments for 
a small additional puree. If the 
age of the child is 2 at issue, and 17 
at maturity, and the parent is 35, 
the additional F sys on for this 
guarantee of $400 as above is $3.63 
annually. 








policies, and other exclusive poli- 
Company, address 


» Insurance Company 
FELIX G. CROSS, President 
F.B. Reins, Supt. of Agents 
Ohio, Kentucky, Indiana and Georgia 











& Pensa Mutual Premium, less a Penn Mutual 
Dividead a Pean Mutual Policy, 
Penn Mutual Values, makes an Insur- 
qnee grenositics — in ry sum son ite 
mefits, or net low cost and care 

of interest of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 

















Warm Personal Interest 


That describes the happy relation 
existing between the Fidelity and 
its Field Men, and explains why 
both are forging ahead. Maybe 
ou could reach a higher success 
that atmosphere. Write to— 


Walter Le Mar Talbot, Vice President. 


The Fidelity Mutual Life 
INSURANCE COMPANY 
L. G. FOUSE. President. PHILADELPHIA, PA. 


Desirable openings in good territory for the 
right men. 








On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 














Marquette Life 


Capital Stock $300,000.00 


SPRINGFIELD, 
Ins. Co., ~* ILLINOIS 


All Policies Registered 


Practical men with experience wanted as District Man- 


agers in Illinois and Missouri. 


Attractive contract. 





BANKERS RESERVE 
LIFE ASSOCIATION 


FREEPORT, ILL. 
W. B. ERFERT, President 


J. C. PEASLEY, Secretary 





We are willing 
to pay the money 
if you can deliver the goods 


We want a man as District Manager in 
Joliet, Aurora, Galesburg, Sterling and vi- 
cinity, to work among the farmers and in 
the small towns and outlying districts for a 
good, clean home company—good policies; 
good reputation. One who can manage 
a little and do personal work. To such a 
man we will pay the price—name it. 


Address in confidence, with recommenda- 
tions, 94-U, care The Western Underwriter. 





An Illinois Company writing 
insurance on the lives of IIli- 
nois people through Illinois 
agents. Territory and an 
agency contract that will 
surprise you. 
St a re 
PLENDID OPPORTUNITY 
for two good Life Insurance 
Stock Salesmen to assist in plac- 
ing the balance of our increased 
capital stock. Don’t answer this 
unless you can furnish first-class 
credentials and know a clean, high 


grade proposition when you see it. 


Address 16-V, 


care The Western Underwriter. 











INTER-SOUTHERN 


Insurance Company, Louisville, Kentucky 


has just been rigidly examined by the Insur- 
ance Department of the State of Kentucky— 


Is Clean, Strong and Progressive 


LIF k 














—has ample assets and no unpaid death claims 


Address Inter-Southern Life Insurance Co. 
Home Office, Louisville, Kentucky 
3rd National Bank Building 


Hume-Mansur Building 
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WHAT THEY SAY OF IT? 


A Remarkable Group of Unsolicited 
Testimonials to the New Edition of 


Webb’s Policyholders’ Digest 








I want to compliment you on the comprehensive arrangement of 
your work. It will be a valuable reference book. 

James F. Wuirtney, Nashua, N. H. 

It contains many interesting exhibits, treated in a new way. 

B. H. Rosison, President, Bankers Reserve Life, Omaha. 

I believe this will be a very valuable book on my desk. 

Rogt. D. Lay, Secy., Natl. Life, U. S. A., Chicago. 

It certainly is put up in a very attractive manner. 

W. A. Watts, Secretary, Preferred Life, Grand Rapids. 

It is a new and very unusual kind of publication. 

Hersert M. Woo.ten, 
President, American Central Life, Indianapolis. 

I am very sure that the various exhibits and the comprehensive 
manner in which they are presented will make the book of great value 
for reference purposes. 

Wo. H. Kinocstey, 2nd V. P., Penn Mutual Life. 

I have examined this book carefully and think it contains a lot of 
very valuable information. ; L. Seton Linpsay, 

Supt. of Agencies, New York Life, New York. 

The book is well gotten up and is quite unique in its composition. 
It reflects great credit on your company. ; 

Cuas. F. Corrin, Vice-President, State Life, Indianapolis. 

Congratulating you upon the success which I am sure the publish- 
ing of this book will mean, not only in financial returns but in the 
satisfaction and help it will be to the men of all companies in the field, 
I remain, Donatp A, CLarK, Detroit. 

There is, of course, no doubt but that this important work contains 
much valuable information, both in a direct way and also by com- 
parison. 

Jos. A. DeBoer, President, National Life, Montpelier. 

I have already referred to it upon several occasions when infor- 
formation was desired concerning certain provisions of other com- 
panies’ policy contracts and found that it responded freely. 

Wa ter LEMar Tateott, Vice-President, Fidelity Mutual. 

The information in this book is of great value and the manner in 
which it is arranged places the information within easy access. 

Wier L. Moore, President, Southern States Life, Atlanta. 

It certainly contains a mass of information of the most useful kind, 
arranged in a very accessible form, and in addition to its utility to 
agents it will enable us at the home office to keep track, with the mini- 
mum of trouble, of what other companies are doing in numerous par- 
ticulars. 4 E. E. Harpcast ie, 

Actuary, Union Central Life, Cincinnati. 

I regard the book as an exceptionally good one, which will be of 
decided benefit to any agents who will take the trouble to study it 
carefully. Congratulating you on having gotten out so splendid a work. 

. R. Kine, Indianapolis. 

I shall undoubtedly find it very untied, 

Epwarp D. Fie.p, Superintendent, National Life, Montpelier. 

I am sure it will prove a very valuable reference book during the 
coming year. M. E. O’Brien, President, Detroit Life. 

I have spent a little time in looking through this and have been 
very much pleased to notice the scope of the field of information so 
ably treated in this volume. 

M. V. Keiru, General Agent, Register Life, Ft. Dodge, Iowa. 


This book certainly covers very valuable information. 
Bertram Day, President, LaFayette Life. 
I am quite sure that it must be a valuable addition to insurance 
works. R. W. Stevens, Vice-President, Illinois Life. 


Send for a copy on 10- 
days approval 


Use This Form 3 








The Most Complete, Convenient and Satisfactory Book of the Kind Published 
LETTERS 


I have looked this publication over and it certainly contains a 
great many interesting tables and exhibits that will be valuable to any 
life insurance man. The compilation of matter in this book must have 
entailed a great deal of work, and I trust that it will meet with a re- 
ception that so exhaustive a work deserves. 

CLaupe T. Tuck, Vice-President, Meridian Life. 

I feel that it contains much valuable information. . 

Darwin W. Jounson, Secretary, Commonwealth Life, Louisville. 

We find that this volume contains many interesting exhibits. 

A. D. HinpMan, Vice-President, American Life, Des Moines. 

It will be kept constantly on my desk where I can refer to it 
promptly as occasion may require. ; 

Geo. H. Gaston, 2d V.-P., Metropolitan Life, New York. 

The book is an “extremely useful publication. 

. DunHAM, President, Travelers, Hartford. 

It is certainly a  cahae edition. 

H. D. Scott, Vice-President, Reliance Life, Pittsburg. 

I shall find it interesting and useful. 

Gro. E. Ing, President, Home Life, New York. 


This publication is gotten up —_ nicely and seems to contain a 
lot of valuable information. W. T. Rocerson, 2d V.-P., 
Life Ins. Co. of Va., Richmond. 
I am sure that this will be a very handy reference on my desk. 
J. R. Crark, President, Union Central, Cincinnati. 
It is a very handy and useful volume. 
Forrest F. Drypen, President, Prudential, Newark. 
The Digest appears to be well gotten up and to furnish much 
needed information for the use of agents in the field. 
V. Howe, Vice-President, Security Mutual, Binghamton. 
I am pleased with the prospectus and have ordered one copy for 
examination. Geo. T. Dexter, Second Vice-President, 
Mutual Life, New York. 
I shall be very pleased to have this for reference and thank you 
heartily for remembering me with it. p 
A. A. Wetcu, 2d V.-P. and Actuary, Phoenix Mutual, Hartford. 
I am sure that in studying it I shall encounter interesting facts. 
I. J. Canen, Manager, Metropolitan Life, New York. 
I am sure that it dl be of great service to me. 
. C. Batpwin, President, Pittsburg Life. 


It seems to be the nts book for the solicitor we have ever seen. 
YoweLt & Yoweri, General Agents, _ 
Mutual Life of New York, Nashville, Tenn. 
I know what Webb’s compilations mean. I have always found his 
books in the very first ranks. 
.. A. Cerr, Manager Greater New York, Mutual Benefit. 
I have examined it carefully and believe it is a very valuable book 
of reference. Rost. Brown, Secretary and General Manager, 
German American Life, Denver. 
Receiv 5 Digest all O. K, Am well satisfied with it. 
Frep T. Dryer, Agent, Pacific Mutual, Jonesville, Mich. 
I believe your book is more valuable than either of the others. 
J. C. Jonnson, Supervisor, Missouri State Life, Cedar Rapids; Ia. 
I enclose the names of ten or a dozen of our leading agents and 
wish they were all in a position to purchase your Digest, as I believe 
it would be a valuable work for them. 
Bruce Wuitney, Manager, Mutual Life Ins. Co., Chicago. 
The publication appears to us to be in a very attractive form, and 
appeals to us as being desirable for our agents’ use. 
H. S. Noiien, Vice-President, Equitable Life of Iowa. 
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a life annuity of as many dollars as 
$18.006 is contained times in $621.18. Di- 
viding, we obtain $47.76. 
Things Which Are Equal 

“Inasmuch, then, as a net single pre- 
mium of $621.18 will buy at age 56 an 
ordinary life policy of $1,000, and inas- 
much as the same sum is sufficient to buy 
at the same age a life annuity of $47.76, 
it is obvious that the sur of $47.76, = 
at the beginning of each year during life, 
is the mathematical equivalent of $621.18 
paid immediately on a single sum. Things 
which are equal to the same thing are 
equal to each other. The net single pre- 
mium of $621.18 is equivalent to a net 
annual premium of $47.76. Accordingly, 
if each of our 63,364 persons will pay the 
sum of $47.76 immediately, and the same 
sum at the beginning of each year there- 
after during life, the payments will be 
sufficient to create and maintain a fund 
large enough to pay the sum of $1,000 as 
each member dies, until the last three 
have passed away at the attained age of 
96. Obviously, the sum of $47.76 is the 
net annual premium required.” 





REPORT ON THE PRUDENTIAL 


Remarkable Growth of the Company Is 
Shown Since Examination of 
Three Years Ago 


“The company has grown remarka- 
bly in all respects.” Thus begins the 
report of the examination of the Pru- 
dential by the New Jersey department, 
recently issued. This examination oc- 
cupied a period of several months and 
required the services of forty examiners 
at the home office and 430 others em- 
ployed on appraisals and other matters 
at a distance. An investigation of the 
company is required by, the laws of 
New Jersey to be made every three 
years. 

Referring to the company’s growth, 
the report shows that the assets of the 
Prudential have increased since the last 
examination from $200,000,000 to $291,- 
000,000, or 45 percent, while the insur- 
ance in force has increased from 
$1,703,000,000 to $2,220,000,000, or more 
than 30 percent. The company’s an- 
nual statement as of Dec. 31, 1912, was 
tested to determine its accuracy, with 
the result that the examiners’ figures 
in many instances were more favorable 
than the company claimed in its state- 
ment, causing commendation of the 
company’s management by the exam- 
iners. 


The examination showed that the com- 
pany has over $73,000,000 loaned on mort- 
gages on real estate, which is almost 
double the amount of three years ago. 
The company has suffered no loss what- 
soever in the settlement of any loan fore- 
jclosed in the last_three years. It also 
appeared that on Dec. 31, 1912, the com- 
pany had loaned $20,000,000 to policy- 
holders on the security of their policies. 

All of the $160,000,000 of bonds re- 
ported by the company were found to 
be in the company’s possession except 
those deposited elsewhere to comply with 
legal requirements. The stock held by 
the company had a par value of $975,200 
and a market value of $5,669,895. 

The company’s reserve of $227,000,000 
was tested satisfactorily. In the or- 
dinary department the examiners tried 
out over 107,000 policies, and in the in- 
dustrial department the examination in- 
volved the handling of 1,700,000 cards, and 
the test included policies in force in 
nearly every territorial division of this 
country and Canada. In addition one 
entire district agency in New Jersey was 
tested in full, this portion of the test 
covering over 40,000 policies. The ex- 
amination included the investigation of 
insurance to the amount of $224,000,000. 
As a result of this exhaustive examina- 
tion the commissioner reports that the 
company’s policy account is kept with 
an accuracy that is most satisfactory. 

The company’s statement with regard 
to dividends on nonparticipating policies 
and on annual dividend policies was test- 
ed and approved. The income and dis- 
bursements were also investigated for the 
three-year period and the examiners re- 
—- that “No disbursements appear to 

ave been in any way objectionable.” 

The examiners conclude their report by 
saying: “Though the insurance in force 
in the company has increased in the last 
nine years from $941,000,000 to $2,220,- 
000,000, with more than corresponding in- 
creases in the assets and liabilities, the 
company has shown itself well able to 
develop an organization sufficient to care 
for the immense detail connected with 
this growth. The co-operation of its var- 
ious departments and their managers has 
enabled the company to put into effect 
increased economy of operation without 
diminishing the general accuracy of the 
work performed,” 


The examination of the Lamar Life of 
Jackson, Miss., shows a cash capital of 
$104,730 and a surplus exceeding $45,000. 





POLICY OF ASSOCIATION 
ADDRESS OF CHAIRMAN IDE 


Telks Along Medical and Public 
Health Lines Are Well Received 
By the Members 


New York, Dec. 11.—(Special)— 
George E. Ide, president of the Home 
Life, presided at the Life President's 
Association meeting being held in New 
York. He said in part: 


At the present time the idea is quite 
prevalent that evils may be cured by 
conversation and discussion, by maga- 
zine articles and bochures, by lyceum 
lectures and correspondence schools, and 
ultimately by legislative regulation and 
restriction. Consequently many of us look 
askance at all conventions of special in- 
terests, fearing that something worse than 
that which we have already experienced 
may result from their deliberations. This 
association is unique. It is not formed 
for the purpose of reforming others, Its 
aim is to improve life insurance condi- 
tions in which we all are vitally and per- 
sonally interested. 

Besides this constructive work, of neces- 
sity a great part of its time and labor is 
expended in restraining unwise action and 
checking legislation inimical to the policy- 


holder. 
Work in Legislation 

Since the first of the year our associa- 
tion has examined over 2,200 bills pro- 
posed in our various state legislative 
bodies and affecting life insurance (in our 
opinion they were not all for the general 
good), and it has also been kept fairly 
busy in endeavoring to eliminate from 
proposed federal legislation certain fea- 
tures which would have run counter to 
the best interests of our business. This 
has all been accomplished by careful edu- 
cational method and by clear explanation 
of the points involved. So successful has 
this campaign been, and so dreaded are 
the visits of our representatives by some 
of the quasi-reformers that, in certain 
states, it is now declared by legislative 
enactment a crime to be seen talking to 
Mr. Cox. 

To conduct this campaign of education, 
to keep track of this mass of legislation, 
to check it in its inception where it is 
manifestly bad, to urge its amendment 
where that is advisable, to create a sound 
and friendly attitude of the public mind 
toward life insurance, to break down local 
prejudice and sectional jealousy is an im- 
possible task for each company to under- 
take acting independently and for itself. 
Economy and efficiency both demand con- 
certed action. 

At present combinations are not popu- 
lar, but the fundamentals of life cannot 
be shaken by passing popular whims, and 
it will ever be true that disinterested or- 
ganization and honest cooperation produce 
the best results. 


Work for Common Good 


A great mass of work is done each year 
by this association for the common good. 
Policyholders’ rights are conserved and 
protected. The true meaning and intent 
of life insurance is laid before the public 
by a policy of intelligent publicity. It 
sends its representatives to all insurance 
meetings and conventions. Discussions 
and analyses of new tendencies in our 
business are frequent and recommenda- 
tions are made therefrom. The general 
subject of health conservation, the main- 
tenance of adequate health boards and bu- 
reaus of vital statistics, the activities of 
federal and state departments relative to 
life insurance—these and many other kin- 
dred matters are constantly being re- 
viewed by our executive committee among 
the companies. 


Policy of the Association 


During the first few years of the life of 
the association, the proper field for its 
activity had not been definitely deter- 
mined. There are certain questions upon 
which life insurance executives cannot 
agree. Where competition plays a part, 
where the individual interests run in dif- 
ferent channels, where the nature of the 
business is diverse and distinct, it is man- 
ifestly impossible to expect perfect har- 
mony of opinion. The policy of the as- 
sociation has now become established. 
Experience has taught us to avoid these 
subjects and we confine our activities to 
those where the identity of interest is 
clear and established. I wish to emphasize 
this point, as it is misunderstood by some. 


Shifting Demands of the Public 


Possibly one of the most conspicuous 
elements in the development of life in- 
surance in this country has been the con- 
stant attention which has been paid to the 
ever shifting demands of the public for 
new forms of protection. In other words, 
life insurance, as conducted here, is con- 
stantly changing in order to meet the 
ever varying needs of the times. 

This development has been most inter- 
esting and extensive during the last few 
years, due to the kaleidoscopic changes 
which are taking place in the public mind 
on economic and philanthropic subjects. 
Provisions for old age, protection to em- 
ployes en bloc, workmen’s compensation, 
improvement of health conditions, care of 





| Larn more in the 
Insurance Busin 


No matter how well you are doing now, you wish to do 


tter. 

LIBERAL LIFE is a rapidly growing, solid, attractive com- 
pany. 

It writes a better policy. 

It has splendid Southern and Middle Western Territoria 
openings right now. 

LIBERAL LIFE offers live, aggressive agents a broader 
chance for success. 

Get in touch with us at once. 


Liberal Life Assurance Company 
of Indiana : 
W.H. HINTON, Sec. & Actuary ARTHUR H. JONES, Pres. & General Counsel 
Anderson, Indiana 



































You Better Anchor 





Here is the haven par excellence for live 
life men. 


Splendid opportunity. Home office co- 
operative methods that really help. 


One man “Anchorized”’ seventy-five 
thousand in September. 


btn The Anchor Life Insurance Company 


Indianapolis, Indiana 


BEACON LIFE INSURANCE Co. 


HOLLIDAY BUILDING INDIANAPOLIS, IND. 


NOW BEING ORGANIZED 


O. P WOODRUFF, President 
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National 
Progressive 
Life 


INSURANCE COMPANY 
ODD FELLOWS TEMPLE 


CINCINNATI, O. 


CAN YOU TIE MEN TO YOU? 


Are you able to secure good men as agents and then hold them, with 
the result that business will be produced? 

If so, we have a splendid opening for you in Indiana. 

We can use good men of CHARACTER, ABILITY and HUSTLE. 


Get in touch with us at once 


Central States Life Insurance Company 


Old Line Company Crawfordsville, Ind. Capital, $100,000 
EDWIN M. BROWN, Vice-President and Manager 


CAPITAL, $100,000.00 YOU MAY BE 


Satisfied to go on where you are, but that is because 
| are not in touch with Public Savings progress. Your 
uture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 


True to its name, it has the most 
PROGRESSIVE POLICIES ever offered. 


A few Good Districts yet open in the Ordi- 
nary Department. 

Any young man as = pe as _a solicitor only, can 
get to the top at once. n't wait.till your manager dies 
or resigns. Get all there is in it for yourself. Write at once. 
Correspondence confidential. 

JOHN F. RUEHLMANN, Sec’y. 























H. THOS. HEAD, Pres. HOME OFFICE: Indianapolis, Ind. 
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Company 


108 S. La Salle St. 





Royal Life Insurance 


ALFRED CLOVER, President 












Capital $100,000 | 





Chicago, Ill. 








ROPOSES to operate in Illinois, Indi- 
ana, 

gan, Minnesota, Missouri, Ohio and 

Wisconsin. 

CAPITAL AND RESERVE to be deposit- 


ed with the State for the protection of policy 
and stockholders. 


Organization work is nearly completed. Will 
enter the field with an organized Medical Staff 
and Agency Force. 


Correspondence Treated Confidentially. 





Iowa, Kansas, Kentucky, Michi- ONTRACTS for Superinten- 

dents, Assistants and Agents 
are different from any ever made 
by an Industrial and Ordinary 


Company. 


ALFRED CLOVER, President 
108 S. La Salle St., Curcaco, It. 




















disabled wage-earners are all burning 
questions now—and it is the duty of the 
successful life underwriter to use his 
nimble wit so that he may make the policy 
fit the new demand. The subject is a 
— and vital one, full of human inter- 
est. 


HEALTH COMMITTEE’S REPORT 


FP. W. Jenkins Reviews Legislation and 
Aid Given by Association 





The report of the health committee 
presented by its chairman, F. W. Jen- 
kins, president of the Security Mutual 
Life, was mainly a review of the leg- 
islation of the year providing for birth 
and death registration and of the work 
of the association in distributing liter- 
ature. Several states attempted to pass 
laws but failed. Several others suc- 
ceeded. Still more important results 
were accomplished in the way of broad- 
ening and improving laws already in 
force. 

_ The Presidents Association is seek- 
ing to aid, not by assuming a position 


of leadership but by cooperating with | 


local organizations and societies and 
assisting them in their efforts. 


association has distributed nearly 


200,000 copies of some twenty-four of | 


its publications, including 30,000 copies 
of “Birth and .Death Bookkeeping” 
and nearly as many copies of “Need 
of Better Vital Statistics.” 
pamphlets are appreciated is evident 


from the testimonials of officers of | 


health departments, 
medical societies 
medical colleges. 


DE. BLUE’S PAPER 


Needed Reforms in Sanitary Administra- 
tion Pointed Out 


presidents of 
and professors in 





Needed reforms in sanitary adminis- 
tration were pointed out in an admir- 


able paper by Dr. Rupert Blue, surgeon 
general, United States. Public Health | 


Service. He summed up the greatest 
of these reforms as greater coopera- 
tion between public officials, employ- 
ment of full-time workers, establish- 
ment of laboratories, accurate collec- 


tion of vital statistics and the settin 
ene | nonessentials, while essentials do not re- 


aside of sufficient funds for the accom- 
plishment of these things. 

The future of sanitary administration, 
said Dr. Blue, depends upon the interest 
citizens take in its development. Health 
officers have a big work in educating the 
public to desire sanitary reform. The slow 
progress made was due to want of public 
realization of the importance of this sub- 
ject. This resulted in absence of demand 
_ legislation and appropriation of 

oney. 

The sanitarian is partly responsible for 
this indifference. Much of the public still 


regards his chief work as effort to stamp | 


out epidemics not often prevalent. Fol- 
lowing excitement during an epidemic 


comes lethargy and willingness to take a 


chance on ordinary disease. 
Economic Value 

Only recently has the economic value of 
Sanitation been seriously _ considered. 
Formerly sanitation that involved expense 
met opposition. Now this attitude is 
changed. The value of efficiency in the 
human machine is recognized. Sanitary 
authorities in exercising their powers 
have enlarged the work they are expected 
to perform. The underlying principle of 
modern progress is concerted, rather than 
individual, effort. There has been too 
little cooperation among sanitary forces. 

Dr. Blue outlined the duties of the four 
Public health groups of the country—na- 
tional, state, county and municipal. The 
most needed reform is cooperation be- 
tween them, first in collection of vital 
Statisties and morbidity statistics. 

: Money is Needed 

Sanitary administration is a business 
Proposition and needs the entire attention 
of those engaged in it, and adequate com- 


pensation mus 
Service t be given for competent 


Men can be had if the public will 


The | 


That these | 














ay the price. 
ented. rained inspectors and investi- 
gators to collect samples for laboratory 
examination are badly needed and it is 
economy to get them and save the time of 
high-salaried health officers. : 

“Most of the states,” said Dr. Blue, “and 
many 
quate public health authority to their of- 
ficials. Practically all of them are willing 
to do so if the matter is placed before 
them in its true light. The great diffi- 
culty, however, lies in the securing of ap- 
propriations. It must be said that the edu- 
fration of the general public with regard 
to matters sanitary has not yet brought 
about a full realization of the inter- 
changeability of public health and public 
wealth. Public health is a public utility. 
Any state, any municipality, any nation, 
no matter what its situation or its cli- 
mate, can have public health if it will but 
pay the price. The price is adequate ap- 
propriations. It should be borne in mind 
that the dollar laid out on sanitation is 
not an expenditure, but a loan, which will 
be returned an hundred-fold.” — 


PUBLIC HEALTH MOVEMENT 


Dr. Sedgwick Discusses Past Failings and 
Present and Future Progress 


Dr. W. T. Sedgwick, professor of 
biology and public health in the Mas- 
sachusetts Institute of Technology, 
read a very interesting paper on “The 
Public Health Movement in America— 
Today and Tomorrow.” This move- 
ment virtually has developed since 
1880, previous to which time little at- 
tention was given to public health, 
even the medical schools having no 
systematic courses on hygiene and 
sanitation. 

Within a few years have sprung up 
state and local boards of health and the 
United States Public Health Service has 
been developed. In addition we have anti- 
tuberculosis societies, private organ- 
izations for sanitation and public health, 
examination of school children’s teeth, 
public baths, playgrounds and other agen- 
cies. We have not public convenience sta- 
tions, with clean urinals and water- 
closets, as European cities have. 

Movement Needs Coordinating 

Notwithstanding our interest and enthu- 
siasm, our health forces are untrained and 
need coordination. The movement has 
grown faster than completely trained men 
could be secured to direct it. Harvard 


University and the Massachusetts “Tech” | 


now jointly conduct a school for training 
health officers. At present there is too 
much lost motion, too much hubbub over 


ceive proper attention. The United States 
Health Service, however, is doing much 
to bring order out of this disorder, and 
students look forward to a national de- 
partment of health administered by a 
cabinet officer. Some of the state boards 
of health are well organized, but others 
leave much to be desired. More important 
than the state boards is the proper organ- 


ization of the city boards, which should | 


be composed of men of special training 
and knowledge, with ability to grasp all 
the problems affecting public health, in- 
cluding disposal of the dead, disposal of 
rubbish, sewage and waste, sanitation of 
restaurants, dwellings, churches and pub- 
lic institutions. 
Insurance and Public Health 


Taking up the relation of public health 


Laboratories are greatly | 


of the municipalities grant ade- | 
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| 


“I confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
| and Trust Company would not pay the rent of the house I am 


living in.” 
| OF PHILADELPHIA THIS IS WHAT OUR AGENTS HEAR 


EVERY BUSINESS DAY OF THE YEAR 
| 


J. THOMAS MOORE How much income will the face value of your 


| 
Manager of Insurance Department ,— 7 aes tring to your hencficlacy after your 


Office of the Company, Philadelphia, Pa. Write for information as to Income Policies. 


‘| The Provident Life 




















SOMETHING NEW 


The best graded commission contract ever offered to agents or brokers. 
Write Home Office for particulars. 


German National Life Insurance Co. 
501 Ashland Block, Chicago, Ill. 


JOSEPH STOUT, President. 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 





OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED—A FEW MORE STOCK SALESMEN 
| OF PROVEN ABILITY 


(ONE OF THE BEST PROPOSITIONS EVER OFFERED 
LIFE ACCIDENT HEALTH 


DISTRICT AGENTS WANTED 
Address 











Throughout IIliaois. 
PHILADELPHIA LIFE INSURANCE CO. 


Northeast Cor. Broad and Sansom Streets PHILADELPHIA, PENNA. 








Ten Specialty Salesmen Wanted 


To sell MONTHLY PENSION COPYRIGHTED BOND. 
No other company sells it 


1. A PENSION to the beneficiary, if the insured dies; 
2. A PENSION to himself if he lives; 
3. A PENSION to himself if totally disabled by accident. 


A Unique and Unexcelled Contract. The Best in Life Insurance 
THE LAFAYETTE LIFE INSURANCE COMPANY 


LAFAYETTE, INDIANA BERTRAM DAY, President 

















WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contract for 1913 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 
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to the life insurance business, Dr. Sedg- 
wick said: 

“I should be unmindful of the rare op- 
portunity which has come to me if I did 
not point out to those in charge of our 
life insurance companies what they may 
do to bring about the end toward which 
we are looking in that tomorrow of which 
I speak. The quintessence of life insur- 
ance, as I see it, is conservation, con- 
servation on the part of the companies of 
insured life, to the end that the payment 
of death claims may be postponed as lon 
as possible. That definition, therefore, o 
sanitary science which holds that its chief 
object is the postponement of premature 
death must appeal to every member of the 
life insurance profession. 

“On the other hand, to the insured, 
while cheerfully assenting, though for 
other reasons, to the end just stated, it is 
the conservation of family life and wel- 
fare which most appeals, and here the 
senithy living of the insured, the con- 
servation of his life, acting as a good 
example to the family and causing all at 
least to reflect upon the brevity of life 
and the need of preparation against its 
termination, forms an excellent point of 
departure for considerations touching the 
promotion of the public health. The in- 
sured do not wish to die even ‘to beat the 
game,’ They wish to live, to minister to 
their families. They are, therefore, in a 
state of mind highly receptive to all sug- 
geerrone touching the promotion of public 

ealth and personal health. 

Movement Has Saved Companies 

“Hence it is that the officers and: the 
agents of insurance companies, their 
medical directors and examiners, and 
those who prepare their publications have 
a rare and almost unique opportunity to 
reinforce the ranks of those who would 
conserve and promote the public health. 
I do not need to more than mention the 
mutual .benefit accruing to insurers and 
insured by any increase of longevity. 
Doubtless many a company has been 
Saved from ruin by the increase in longev- 
ity wrought through the great public 
health movement of today, and I rejoice 
that at last some of those in principal 
charge of the great organizations which 
have for their object one important meas- 
ure for the conservation of human wel- 
fare are today so much interested in the 
subject as to have arranged the papers 
presented at this meeting. It has given 
neh are to be present and to lend 
a hand. 


“THE DOCTOR’S DREAM” 


Dr. Victor C. Vaughan Talks on the Rav- 
ages of Preventable Diseases 


Dr. Victor C. Vaughan, of Ann Ar- 
bor, Mich., president of the American 
Medical Association, read a paper un- 
der the topic, “The Doctor’s Dream.” 
He painted a vivid gicture of the rav- 
ages of preventablé diseases as dis- 
covered in a busy doctor’s practice, 
and then in the “dream” indicated the 
conditions that would prevail if the 
public were educated to proper care 
and prevention. He closed with an 
appeal for the life insurance men to 
join in the great work of education, 
as follows: 


“Professor Fisher, a most earnest and 
intelligent student of the prevention of 
sickness and the deferring of death, has 
stated that ‘by the intelligent application 
of our present knowledge the average 
span of human life may be increased full 
fifteen years.’ 

Life Men Should Assist 


“It has been proposed that the life in- 
surance companies represented here seek 
to prolong the lives of their policyholders 
by offering them free medical re-examina- 
tion at stated intervals. It has been 
shown that in all probability this would 
financially benefit the companies in the 
increased longevity of their policyhold- 
ers and the increased number of otauteans 
they would pay. This is a business prop- 
osition, and I hope that the companies 
will inaugurate it and thus demonstrate 
that the lessening of sickness and the de- 
ferring of death will pay. Let the insur- 
ance men join the doctors and help in the 
great work for the uplift of the race 
through the eradication of unnecessary 
disease and premature death. In this way 
we can hasten the coming of the better 
man by making the doctor’s dream a 
reality. I am confident that you will do 
this, not because it will pay, but because 
it is the highest service you can render 
humanity.” 








Policy Delivered After Death 

The appellate court at Cleveland has 
ruled that a beneficiary can not re- 
cover on a policy delivered after the 
death of the insured. Some years ago 
Edward Kilrain applied to the Metro- 
politan Life for a policy. He was ac- 
cepted by the home office and the pol- 
ity was sent to the agent, who attempt- 
ed to deliver it and was told to call 
later with it. Ina few days the second 
call was made and the agent received 
the premium from Kilrain’s landlady. 
At that time Kilrain had been dead sev- 
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eral hours, as was developed in the evi- 
dence. The company refused payment. 

Francis H. Marvin, administrator of 
the estate, brought suit for recovery 
and secured a judgment for $2,000 in 
the municipal court. Common pleas re- 
versed this decision and its action was 
sustained by the ruling of the appellate 
court, 


SEEKING COMPANIES’ SHARES 


Promoters Offer Stock in “Movie” 
Project for Stock in Chicago Life 
Insurance Institutions 





While promoters of the Consoli- 
dated Motion Picture Corporation of 
Chicago have made a special campaign 
to exchange shares in their concern for 
shares of stock in the Old Colony 
Life, they are willing to exchange for 
shares in various other Chicago life 
companies, several banks and trust 
companies, a few industrials and one 
casualty company. In view of the 
fact that a number of the chief offi- 
cers of the motion picture project are 
officers of the Majestic Life of Indian- 
apolis, and a proposition of merging that 
company with the Old Colony was 


-rumored generally in connection with 


the efforts of ,Harold Dyrenforth to 
gain control of the Old Colony, life 
insurance men look on the motion pic- 
ture concern as a possible means of 
attempting several other consolida- 
tions. The Old Colony project fell 
through. 

The prices at which bank and trust 
company stocks will be exchanged are 
taken from the quotations printed oc- 
casionally in the newspapers. The pro- 
moters seem to divide the surplus to 
policyholders by the capital to get at 
the market value of the life insurance 
stocks. They apparently consider in 
these estimates that the business is 
valueless or else that the shares of the 
motion picture concern are worth a 
lot more than they are being offered 
for to the general public through reg- 
uler stock salesmen. Here are the 
quotations: Federal Life, $150; Amer- 
ican Bankers, $16.50; American Life, 
$11; Old Colony Life, $12; North 
American Life, $130. The Midland 
Casualty is quoted at $11. 

President H. K. Cole is secretary of 
the Majestic Life; W. W. Crume, vice- 
president and general manager, is a 
brother of James M. Crume, president 
of the Majestic and treasurer of the 
motion picture concern. W. W. Crume 
and his brother were formerly con- 
nected with other life insurance pro- 
jects. J. C. F. Sieg, treasurer of the 
Majestic, is also interested in the 
“movie” proposition. 





Are You a Bird or a Worm? 

The Equitable Life of Iowa has di- 
vided its agents in Iowa into two 
teams, the Early Birds and the Early 
Worms and has started a unique base- 
ball game. An application for $5,000 
scores a home run; $4,000 a score; 
$3,000, a three-bagger; $1,000, a two- 
bagger, and $500 as an error. A fail- 
ure to get an application is a strike out. 
Whichever team loses will be the Early 
Worms. H. C. Finch of Northwood 
and T. Riley of Burlington are cap- 
tains of the contest. 
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SOCIETY IS ATTACKED 


CONFLICT OVER FORESTERS 


Important Issue is Raised Over the 
Report by Three of the State 
Departments 


Whether an act of the Candian Par- 
liament will enable the Independent 
Order of Foresters of Toronto to do 
what otherwise is admitted to be an 
urconstitutional violation of the ob- 
ligations of its contracts with a large 
part of the 140,000 members in the 
United States, is a question of inter- 
national importance, raised in the re- 
port made Monday by the insurance 
departments of Illinois, Nebraska and 
Wisconsin on the examination of the 
oider’s affairs. 

The question raised affects every 
person holding a policy of any kind 
issued by an insurance company or or- 
ganization from a foreign country. 

It it is once recognized that insur- 
ance contracts issued in the state under 
a license to the insurance company 
or society can be repudiated in any 
pert under the authority of the law it 
follows that such contracts can be en- 
tirely repudiated, and upon the claim 
now made such repudiation would have 
to be enforced by the courts of the 
United States. , 

The society having assets of $20,- 
00¢,000 recently readjusted by levying 
a special assessment to make up a to- 
tal deficiency in reserve, of $25,000,000 
and attempts to make this assessment 
a lien averaging about $260 to be de- 
ducted from the policies of the mem- 
bers. 

Illinois, _Nebraska and Wisconsin 
claim the lien is void and in a lengthy 
memoranda further advise members to 
protect their past over payment ac- 
cumulations, by continuing their mem- 
bership. , 

The subject will come up at the in- 
surance commissioners meeting next 
week in New York. 

The following is a memorandum pre- 
pared by the commissioners taking part 
in the examination of the Foresters: 

In the joint examination of the order 
by the departments of Illinois, Nebraska, 
and Wisconsin, the attached reports, testi- 
mony, correspondence, briefs and memo- 
randa, after notice and due hearings at 
which the supreme chief ranger and other 
officers, counsel and representatives of 
said society had been heard, have been 
filed as reports of said examination, and 
the following summary is made of the 
leading facts and conclusions appearing 
from said reports, and examination and 
the records of said departments. 

a the pendency of this examina- 
tion and of the hearings thereon, the so- 
ciety has, under date of Nov. 7, 1913, noti- 
fied each of the departments engaged in 
the examination, that it would withdraw 


from that state and surrender its license 
to do business therein. 
Diversion of Benefit Funds 

The report shows that the sum of $296,- 
387.75 has been diverted from the benefit 
fund to the expense or general fund. This 
diversion occurred prior to the incum- 
bency of the present chief executive, and 
while there has been an attempted repay- 
ment from moneys belonging to the bene- 
fit funds, there has been no repayment 
from the general fund. The reason as- 
signed by the society is, that there has 
since been no money in the expense fund 
for making such repayment. Attention is 
also directed to the recommendation with 
regard to a repayment of the loan from 
the sick and funeral fund to the general 
fund and to the orphans’ home. 

Trust Company Transactions 


The society does not dispute the fact 
that the contracts with the Union Trust 
Company have been unfortunate. These 
contracts involve two separate proposi- 
tions. One is the series of agreements re- 


lating to the investment of a proportion 
of the funds of the society by the trust 
company to pay a net return to the so- 
ciety of 4 percent. The other is the so- 
called “rejected assets’ transaction re- 
sulting from a cancellation of $1,500,000 
of the capital stock of the Union Trust 
Company held by the society, for which 
the society took $1,500,000 of securities 
which continued to be handled by the 
Union Trust Company. These assets were 
carried on the society’s books in a so- 
called “rejected assets” account at a flat 
$1,500,000, and a list of securities amount- 
ing to that sum was annually made for 
the reports to the insurance departments. 
It was only upon inquiry by the examiners 
and at their instigation that a settlement 
was had with the Union Trust Company, 
by which these assets were turned over to 
the society on Dec. 34, 1911. 


No Records as to Rejected Assets 


The society has no records whatever by 
which it may be determined how these as- 
sets were handled, or whether a correct 
and proper settlement has been made. At 
the request of the examiners, a demand 
was made by the society upon the Union 
Trust Company for such a statement, 
which was refused, on the ground that the 
preparation of such a statement would in- 
volve an undue amount of work, and the 
society has failed to provide any means of 
verifying the correctness of the settle- 
ment, in effect, taking the position that a 
showing of a profit of about $300,000 on 
the transaction, in addition to 5 percent 
annual interest, should close the matter. 


Special Investment Account 


The necessity for an accounting of the 
rejected assets account was further em- 
phasized by the examiners, because of 
large advances made by the society to the 
Union Trust Company during the years 
1908, 1909 and 1910, and six months of 
1911, amounting in the aggregate to 
$3,770,500.00. The report states that this 
has all the appearance of what is gener- 
ally known as “Year End Transactions,” 
the sums advanced during the year being 
offset by the turning over of securities by 
the Union Trust Company to the Forest- 
ers, during and at the close of the year. 
On these advances the Foresters have re- 
ceived only 4 percent interest, but on the 
testimony of the supreme chief ranger, 
the difference between the amount earned 
and the 4 percent, went into the rejected 
assets account, upon which no accounting 
has been made. 

The supreme chief ranger states that 
there was a profit of over $300,000 on the 
handling of these rejected assets, but 
there is no evidence of record with the so- 
ciety as to what this profit actually was, 
and said officer insists that his word alone 
should be taken for the correctness of this 
statement. 

Investments Through Trust Company 

The rate of interest derived by the so- 
ciety under its contract for the invest- 
ment of a proportion of its assets at a 
rate of 4 percent net is very disadvantage- 
ous to the society in that its earnings on 
its other invested assets show a large ex- 
cess over 4 percent. The proportion of 
assets to be so invested had been repeat- 
edly curtailed by the society, and result- 
ing, in part at least, from the suggestions 
of the examiners, active steps were taken 
by the society toward fully relieving it 
from this contract. There is now being 
invested by the Union Trust Company 
under this contract, over $5,000,000 on 
which the society gets a return of 4 per- 
cent, while upon the remaining $13,000,000 
of the society’s invested assets, it re- 
ceives a net return of over 5 percent. As 
indicated by the correspondence incorpor- 
ated in the report, the examiners at the 
request of the supreme chief ranger of the 
society, made a computation of a basis of 
settlement of this contract with the Union 
Trust Company, and notices for the termi- 
nation of the contract on May 1, 1916, 
were served by the supreme chief ranger 
upon the trust company. 

Contract to be Terminated 

We are advised by the supreme chief 
ranger of the society, that negotiations 
have reached a point through which an 
agreement will be immediately executed 
between the society and the Union Trust 
Company, that no additional funds shall 
be advanced to the trust company for in- 
vestment under the contract, but that the 
funds now held shall continue to be 
handled by the Union Trust Company un- 
til May 1, 1916, upon a net interest pay- 
ment to the society of 4 percent, and that 
this contract shall then be extended for 
five years until the first day of Mav, 1921, 
upon a net interest payment of 5 percent: 
and that the sum of $75,000 shall be paid 
to the Union Trust Company as liquidated 
damages for the failure of the society to 
advance to the trust company the full 
amounts required under its contract; and 
the additional sum of $20,000 shall be paid 
to the Union Trust Company as compen- 
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sation for handling the “rejected assets”; 
and that on the first day of May, 1921, ali 
relationship between the Union Trust 
Company and the society shall cease with- 
out any further payment or obligation. 
Zien for Special Assessment Void 

The annexed brief shows that any at- 
tempt by a society to reduce the benefit 
certificates to the members by a lien for 
a special assessment and interest, is void, 
and that this conclusion has been reached 
in all the states where the question has 
been passed upon by the ge courts. 
The society concedes that this would be 
the fact were it located in the United 
States, but makes the claim that because 
it is organized and located in Canada, 
where there is no written constitution re- 
garding the obligations of contracts, it 
can, under the sanction of an act of the 
Dominion Parliament procured by it, en- 
force the provisions of such act, in the 
United States, regardless of the laws of 
the various states. 


Disregards Obligations of Contract 

It is thus claimed that notwithstanding 
the society has come into the several 
states under licenses similar to those 
granted to societies from other states of 
the United States, it can deliberately vio- 
late the obligations of its contracts, as 
construed by our courts, though such act 
would be absolutely void on the part of 
a society located in such state or in any 
other state of the United States. 

Apart from the discrimination which is 
thus asked in favor of this Canadian so- 
ciety against all societies located within 





the United States, it should be noted that 
if, in principle, a $260 reduction in a death 
benefit of $1,000, or in an old age benefit 
of $700, can be sanctioned as to this so- 
ciety, the same principle would require 
approval of other reductions, even to the 
extent of wiping out the entire benefit. 
The question is one which can only be 
decided finally by the courts, but is one 
of vital and immediate importance to the 
members, on which they are entitled to 
have all possible information in order to 
protect their interests; not alone in the 
courts, but by withholding the payment 
of demands which, in our opinion, are ab- 
solutely contrary to’ law. ’ 


Members Should Pay Old Rates 


Under the pain of readjustment adopted 
the members may maintain their certifi- 
cates in force by paying the rates in force 
prior to the attempted readustment, and 
should refuse to recognize the attempted 
levy of the lien or any interest charges 
thereon. In the event of the maturity of 
a contract, the insured, or his benefi- 
ciaries, may, in our opinion, insist upon 
payment of the full amount without the 
deduction of lien or interest. If an ac- 
tion or suit becomes necessary, the same 
may be brought by service upon the com- 
missioner of insurance or other attorney 
for service of process, as provided by the 
laws of tne respective states, and the 
rights of members in this respect will not 
be changed by the fact that the society 
has withdrawn from the state. 

There has been no misapprehension on 
the part of the chief executive and other 
officers of the society as to the position 





of the courts and the insurance depart- 
ments of the United States upon this 
question, as they were fully informed 
prior to the proposal and adoption of the 
Canadian act that any such act on its 
part was contrary to the law in the dif- 
ferent states of the United States. 

At the time of the meeting of the su- 
preme court of the society on Aug. 26, 
1913, in Toronto, the commissioners mak- 
ing this examination presented to the su- 
preme chief ranger of the society, their 
protest against misrepresentations as to 
the attitude of the departments with re- 
gard to the proposed readjustment, which 
had been made in a published report 
signed and circulated by him, and no op- 
portunity was offered said commissioners 
to appear before said supreme court. 

Interest of Members 


Even should there exist a possibility of 
a final decision by the courts in favor of 
the plan proposed, the wisdom of defying 
the generally accepted rules of law 
throughout the United States, and plung- 
ing the society into expensive and pro- 
tracted litigation in ractically every 
state, as well as of inviting the hostility 
of a large body of its own members, may 
well be questioned. 

Lien Plan Condemned by Courts 

The plan of readustment adopted is the 
one particular plan to which general ob- 
jection has been made in the past, and 
which has been uniformly condemned by 
the courts in the United States. There 
are any number of other plans of read- 
justment which might have been adopted 
upon which the question of a violation of 
the contract rights of the members would 
not arise. On the whole, the condition of 
the society is such that, notwithstanding 
the deficiency shown by valuation, it could 
very properly comply with both the 
statutes and the decisions of the courts in 
such readjustments as to place itself 
upon a sound and permanent basis. 

Actuarial Report on Adequacy 

The question in regard to the adequacy 
of the attempted readjustment, is fully 
discussed in the actuarial part of the re- 
port, which condemns the use of a lapse 
factor, involving the forfeiture for all 
time of the overpayment of unfortunate 
members who terminate their contracts. 
It directs attention to the fact that the 
laws enacted in many states following the 
Mobile bill, make no mention of a lapse 
factor, and that since these laws specific- 
ally refer to mortality and disability, the 
use of any such lapse factor is necessarily 
excluded. 

The real need of this society is a full 
and accurate knowledge of its condition 
from a frank and open statement by its 
executive officers of the mistakes of the 
past, of the requirements of existing law, 
and of the needs of the society for the 
adequate fulfillment of its outstanding 
contracts and a willingness to take the 
steps which are made necessary by the 
existing conditions. 


Desire to Aid Societies 


It is the desire of the departments to 
give to societies all friendly cooperation 
and aid in placing themselves upon a 





sound and permanent basis, leaving to the 
societies fully the choice as to the adop- 
tion of any plan which is not contrary to 
law. Following out this principle, the de- 
partments have freely given their time 
and’ service to this society and stand 
ready to do whatever is possible for the 
protection of and in the interests of the 


members. 
RUFUS M. POTTS, 
Syperintesest of Insurance, Illinois. 


. B. HOWARD, 
Auditor of State, Nebraska. 
HERMAN L. EKERN, 
Commissioner of Insurance, Wisconsin. 


CINCINNATI LECTURE COURSE 


Schedule of Addresses That Will Be 
Given at the University Dur- 
ing the Year 





W. A. R. Bruehl, Jr., has arranged 
for the complete series of lectures to be 
given at the University of Cincinnati 
under its life insurance course. The 
schedule is as follows: Lecture No. 3, 
Dec. 9, J. A. Jackson, “The Calculation 
of the Premium”; No. 4, Jan. 27, “Medi- 
cal Selection,” Dr. William Muhlberg, 
assistant medical director of the Union 
Central Life; No. 5, Feb. 10 (a) State 
Laws, (b) Taxation, E. A. Woods, pres- 
ident of the E. A. Woods Agency Com- 
pany, Equitable Life, Pittsburg; No. 6, 
March 3, “The Economic Value of Life 
Insurance (a) With Relation to the 
Family, (b) With Relation to the 
State”; Charles G. Hodge, secretary, 
Fidelity Mutual Life; No. 7, March 31, 
“Legal Phases of Life Insurance,” G. 
H. Noyes, general counsel, Northwest- 
ern Mutual Life; No. 8, April 21, “Con- 
servation as Applied to Life Insurance,” 
Dr. Lee Frankel, Metropolitan Life; 
No. 9, May 12, “The Field and the 
Agent (a) Possibilities of the Field (b) 
Increasing Responsibilities of the Agent 
(c) The Demand for College-Bred Men 
in the Life Insurance Business, Ernest 
J. Clark, president National Associa- 
tion of Life Underwriters. 





Gets Cincinnati Position 


The Security Mutual Life at Bing- 
hamton has appointed Harry R. House 
general agent at Cincinnati for south- 
ern Ohio, and he has taken offices in 
the Fourth National Bank building. Mr. 
House is new to the insurance busi- 
ness, but is a salesman of ability, hav- 
ing been in the automobile business. 


The Security Mutual has been without 
representation in Cincinnati for some 
time. 





CINCINNATI LIFE MEN MEET 


Hear an Address from J. A. Jackson of 
the Mutual Life, or Insur- 
ance Tax 


The Cincinnati Life Underwriters’ 
Association held the most succeesful 
meeting of the year on Tuesday of this 
week, J. A. Jackson, manager of the 
literary department of the Mutual Life 
Insurance Company of New York, be- 
ing the guest of the association. Mr. 
Jackson was in the city to deliver his 
lecture in the course of lectures at the 
University of Cincinnati. About 50 
members of the association were pres- 
ent. Mr. Jackson’s speech was very in- 
teresting. He took up the subject of 
taxation of life insurance reserves and 
told of the successful efforts made by 
the insurance companies to exempt life 
insurance dividends from the federal in- 
come tax law. Mr. Jackson attributed 
the major portion of the credit for the 
exemption to the activities of life insur- 
ance men all over the country and of 
the National association. He said that 
the result of the resolution passed at 
Atlantic City was immediately appar- 
ent. 

Any action on the part of life insur- 
ance companies or their officials is given 
rather lukewarm attention by legisla- 
tures. The efforts of the Life Presidents’ 
Association are lkely to be less effective 
from the fact that it is the companies, 
“the big corporations,” which are sup- 
porting the association and furnishing 
the funds for its work. 

The life underwriters themselves, the 
men. gathered from every part of the 
United States, exert an influence which 
is much more efficient. Mr. Jackson went 
into the subject of the injustice of taxing 
life insurance funds and said that the 
one remedy for unjust life insurance 
legislation is the education of the public 
particularly through such means as the 
life insurance course of the University 
of Cincinnati. He said that when the in- 
surance men started their fight to exempt 
life insurance dividends from the 
federal income tax many of the legis- 
lators had no conception of what life 
insurance funds were, how the premium 
was calculated or what it meant or of 
what life insurance reserves consisted. 
He said that the next step would be to 
exempt life insurance premiums from the 
personal income tax. He pointed out that 
in Ohio, for instance, which has a pension 











Aetna Life’s 1914 Dividends 








c———-ORDINARY ENDOWMENT AT 3 20 PAY, ENDOWMENT AT 85—————_, -20-YEAR ENDOWMENT- — 
Age Prem Ist 2d 3d 4th 5th 6th 7th Age Prem. ist 2d 3d 4th 5th 6th 7th Age Prem 1st 2d 3d 4th 5th 6th 7th 
16 $18.40 $3.01 $3.01 $0.00 $0.00 $0.00 $0.00 $0.00 16 $27.81 $3.36 46 $0.00 $0.00 $0.00 $0.00 $0.00 16 $48.72 $4.20 $4.53 $0.00 $0.00 $0.00 $0.00 $0.00 
1 18.71 3.03 3.04 oees osee Tre esee cove 17 28.16 3.3 3.5 cede er F eee Sees cove 17 48.77 4.22 4.54 eces Scecs eeee sees sone 
oe eee Oe | RO ese “suew Ziss, cose soos 33 See 240 S56 ° Sut i one esos . 2B Ge 40 ORO sce ee Si ae eS eet oe 
19 19.37 3.09 3.10 anne ees seve rer cece 19 28.91 3.44 3.55 ae eee ee cee cove 19 48.87 4.24 rere eee eevee wane nae 
20 19.73 3.13 3.14 3.16 3.18 3.21 3.24 3.27 20 29.31 3.46 3.58 3.72 3.85 4.00 4.16 4.383 20 48.92 4.25 4.59 4.94 5.32 5.71 6.11 6.55 
21 20.10 3.156 3.18 3.20 3.23 3.26 3.28 3.33 21 29.72 38650 3.62 3.75 3.90 4.06 4.21 4.39 21 48.98 4.27 4.60 4.95 5.32 5.72 6.12 6.57 
22 20.48 3.18 3.21 3.23 3.27 3.29 3.34 3.388 22 30.15 3.53 3.66 3.79 3.95 4.10 4.27 4.44 22 49.05 4.29 4.63 4.98 5.34 5.74 6.14 6.59 
23 20.88 3.22 3.26 3.28 3.30 336 3.38 3.44 23 30.60 3.58 3.71 3.86 4.00 4.16 4.34 4.52 23 49.10 4.30 4.64 4.99 5.36 5.75 6.17 6.60 
24 21.30 3.26 3.29 3.32 3.86 3.40 3.45 3.50 24 31.06 3.62 3.76 3.90 406 422 4.40 4.58 24 49.17 4.32 4.66 5.01 5.38 6.77 6.19 6.62 
25 75 3.30 3.34 3.38 3.42 3.46 3.61 3.57 25 31.53 3.66 3.80 3.95 4.11 4.29 4.45 4.65 25 49.25 4.34 4.67 5.02 5.89 5.79 6.20 6.63 
26 22.23 3.34 3.38 3.42 3.46 352 3.57 3.63 26 32.02 3.70 8.85 3.99 4.16 4.383 452 4.72 26 49.83 4.37 4.70 5.05 5.42 65.81 6.23 6.65 
2 72 3.388 3.42 3.47 3.62 3.68 3.63 3.71 27 32.53 3.74 3.89 4.04 4.22 4.40 4.59 4.80 27 49.41 4.89 4.71 5.06 5.48 5.82 6.24 6.68 
28 26 3.44 3.48 3.53 3.58 3.66 3.72 3.79 28 33.06 3.80 3.94 4.12 4.28 4.47 4.66 4.88 28 49.50 4.42 4.74 5.09 5.46 5.85 6.27 6.71 
29 81 3.49 3.54 3.60 3.66 3.73 3.80 3.88 29 33.61 3.85 4.00 4.17 4.36 455 4.75 4.96 29 49.60 4.45 4.77 5.11 5.49 588 6.29 6.73 
30 41 3.55 3.59 3.66 3.73 3.81 3.88 3.96 30 34.17 3.90 4.06 4.23 442 4.62 4.81 5.04 30 49.71 4.47 4.79 5.15 5.52 5.90 6.31 6.75 
31 04 B.60 638.67) «=63.75 = 3.81 3.90 3.98 4.07 31 34.76 3.94 4.11 4.29 4.48 4.69 4.90 6.11 31 49.83 4.50 4.83 5.18 5.55 5.94 6.34 6.78 
$2 826.71 3.68 3.75 3.83 3.90 3.99 408 4.18 32 35.36 4.00 4.17 4.36 456 4.77 4.99 5.22 32 49.96 4.53 4.86 5.21 5.58 5.97 6.39 6.81 
83 «26.42 3.76 3.83 3.91 4.00 4.09 4.20 4.29 33 35.99 ‘4.06 4.24 4.48 °4.638 4.85 5.08 631 33 50.12 4.57 4.90 5.25 5.62 6.01 6.43 6.85 
34 27.17 3.88 3.91 4.00 4.10 4.19 430 4.41 34 3655 4.13 4.31 4.51 4.72 4.93 65.17 5.42 384 50.29 4.60 4.94 5.28 5.65 6.04 6.46 6.90 
35 27.95 3.92 4.00 4.10 4.20 4.31 4.44 4.65 35 37.33 4.18 4.38 4.59 4.81 6.02 65.27 563 35 650.49 4.65 4.98 5.34 5.71 6.10 6.61 6.94 
36 «28.78 «64.00 84.10 4.20 4.31 4.43 4.54 4.68 36 38.05 4.26 4.46 4.67 490 5.13 5.38 5.64 36 50.72 4.70 5.04 5.39 5.76 6.15 6.57 6.99 
37 29.66 4.04 4.20 4.31 4.43 4.55 4.68 4.82 37 38.82 4.30 4.65 4.77 5.00 5.24 5.50 5.76 37 50.97 4.71 5.09 5.44 5.83 6.21 6.62 7.06 
38 30.58 4.09 4.26 4.48 4.56 4.68 4.84 498 38 39.64 434 4.60 4.87 5.11 536 5.62 5.89 38 51.27 4.74 5.12 5.53 5.90 6.29 6.70 7.13 
39 31.565 4.17 4.33 4.52. 4.69 4.84 4.99 65.15 39 40.51 4.41 4.68 4.95 5.25 5.50 5.77 6.06 39 651.59 4.76 5.15 5.55 5.96 6.36 6.77 7.21 
40 $82.59 4.23 4.40 460 4.79 5.00 5.16 5.33 40 41.53 4.46 4.74 5.03 5.32 5.64 5.92 622 40 51.95 4.80 5.18 5.59 6.01 6.45 6.86 7.30 
41 33.71 4.31 4.50 4.71 4.90 5.13 5.36 5.53 41 42.41 4.54 4.83 5.12 5.44 5.76 6.10 6.40 41 52.37 4.83 5.238 65.64 6.07 6.51 6.97 7.41 
42 34.90 4.39 4.60 4.81 6.02 6.26 5.50 5.74 42 43.456 4.62 4.91 5.22 5.54 588 6.23 659 42 652.82 4.87 5.27 5.68 6.12 6.57 7.04 7.52 
43 36.15 4.48 , 4.70 4.92 65.16 5.41 5.65 5.92 43 44.53 4.70 5.01 5.33 5.66 6.01 6.37 6.74 3 563.38 4.92 5.83 5.75 6.19 6.64 7.11 17.61 
Aq 87.47 4.69 4.82 6.06 6.381 6.66 5.88 6.12 44 45.67 4.79 6.11 6.456 6.78 6.15 662 691 44 63.89 4.99 5.39 6.82 6.26 6.72 17.20 17.69 
45 38.86 4.69 4.94 6.20 65.46 5.73 6.02 632 45 46.87 4.90 5.23 5.57 5.93 631 6.69 7.10 45 54852 6.06 5.47 56.90 6.386 6.81 7.30 7.80 
46 40.33 4.80 5.06 65.33 5.62 65.90 6.20 6.51 46 48.15 5.02 65.35 5.72 6.08 6.48 6.87 7.28 46 55.22 5.13 5.55 5.99 6.45 6.93 7.42 7.91 
47 41.88 4.93 5.20 6.49 5.79 6.10 641 6.73 47 49.49 65.13 5.49 5.87 6.25 665° 7.06 7.48 47 56.01 5.22 5.65 6.10 6.57 7.05 7.54 8.05 
48 43.53 5.08 5.36 5.67 5.98 630 663 6.96 48 50.91 5.26 5.64 6.02 642 6.83 7.24 7.67 48 56.90 5.33 5.78 6.24 6.70 7.19 7.68 8,18 
49 45.30 5.23 65.53 5.85 6.19 6.52 6.86 7.20 49 52.48 5.43 5.82 6.22 6.63 7.04 7.47 7.90 49 57.89 5.45 56.91 6.37 6.85 17.33 7.84 8.34 
50 «47,20 5.40 5.73 6.06 6.41 6.75 7.10 7.46 50 54.04 558 5.98 6.40 6.82 7.24 7.68 812 50 59.00 5.61 6.07 654 17.02 .7.51 8.01 8.52 
51 49.25 5.60 65.95 6.29 6.66 7.01 7.39 7.76 51 55.78 56.78 6.19 6.62 7.05 7.49 7.94 839 51 60.24 5.78 6.24 6.71 7.20 7.69 8.20 8.71 
52 51.46 5.82 618 655 6.92 7.30 7.68 8.06 52 57.66 5.99 642 685 7.30 7.74 8.19 865 52 61.62 5.96 6.42 6.91 7.40 7.90 841 8.92 
5638 563.83 6.06 6.44 6.82 7.21 7.60 7.99 8.38 63 59.67 6.21 6.66 7.10 7.55 8.00 847 893 53 63.15 6.16 665 7.13 17.64 8.13 864 9.15 
S¢, Gasy 632 673 7.13 T7168 708 Gse 823 % 61.84 6.47 6.92 7.388 7.84 830 8.77 9.24 54 64.82 6.39 6.87 7.37 17.87 837 888 9.39 
55 «669.09 «866.60 8687.01 7.48 7.85 8.26 868 9.08 55 64.17 6.75 7.21 7.68 814 8.62 9.09 9.56 55 66.65 6.63 7.12 7.62 812 864 9.14 9.65 
56 62.00 6.91 7.33 7.76 8.19 863 9.05 9.4% 56 66.68 7.05 7.52 7.99 “8.48 8.95 9.42 9.91 56 68.68 6.89 7.39 7.89 840 891 9.42 9.92 
57 65.12 7.24 7.68 8.13 8.57 9.01 9.44 986 57 69.40 7.37 . 7.86 8.35 8.82 9.31 9.79 10.26 57 70.95 7.19 7.69 820 871 9.22 9.73 10.23 
58 68.47 7.60 8.06 8.51 8.96 9.40 9.85 10.28 28 72.82 7.71 8.21 8.70 9.19 9.68 10.16 10.64 58 73.58 7.55 8.06 8.57 9.09 9.59 10.10 10.60 
59 72.05 7.97 ..8.44~- 8.91 9.87 9.88 10.28 10.72 59 75.48 8.09 860 9.11 9.60 10.08 10.57 11.05 59 7662 7.98 850 9.02 9.53 10.04 10.54 11.04 
60 75.90 8.38 886 9.385 9.81 10.28 10.73 11.18 60 78.90 8.51 9.01 9.52 10.02 10.51 11.00 11.47 60 80.20 851 9.04 9.57 10.08 10.58 11.09 11.58 
61 78.86 8.47 8.96 9.46 9.93 10.41 10.86 11.30 ft ee wht ae Shae Maat. -beleet ewes er nem oes ih Kien. eke -_ 
62 83.31 8.92 9.43 9.94 10.43 10.90 11.36 11.80 3 
63 88.27 9.45 9.97 10.48 10.98 11.46 11.91 12.36 ; 
64 93.89 10.10 10.63 11.14 11.65 12.12 12.58 13.02 e- 
65 100.31 10.89 11.43 11.95 12.45 12.93 13.38 13.82 ow 
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law the thrifty man who purchases life 
insurance for the protection of his family 
is taxed twice, once on his life insurance 
premium and again to support the family 
of the unthrifty man who did not take 
out life insurance. 


PREFERRED LIFE DIVIDENDS 
The Preferred Life of Grand Rapids, 
Mich., which began business as a non- 
participating company in 1910, later 
changed to a participating basis but 
continued to write at its original non- 
participating rates. The dividends it 
will pay in 1914 are as follows: 
Ordinary Life Endowment at 85 


Age Prem. 1912 1910 
SE Aaa 15.34 1.48 1.53 1.57 
BS ata lpe td a.ad 17.12 1.51 1.56 1.62 
ae ee 19.42 1.54 1.61 1.68 
RRS 22.41 1.59 1.67 1.75 
ae «Sowks ewe 26.36 1.65 1.76 1.88 
OP nbhnat< eed 31.69 1.77 1.91 2.05 
De. wetsentad 39.02 1.96 2.14 2.33 
a sc0teessn 49.11 2.28 2.51 2.75 
Oe Resse wn 63.16 2.80 3.08 3.37 
20-Payment Life 

r— Issues of —, 
Age Prem. 1912 1911 1910 
eee 23.33 1.53 1.63 1.73 
Be o@daqueéee 25.33 1.56 1.67 1.78 
Ds gan ede 27.76 1.59 1.71 1.84 
D964 eotdin 30.75 1.64 1.78 1.93 
Ge wwswedgue 34.48 1.71 1.87 2.03 
Sv epeéue wes 39.27 1.81 2.01 2.21 
aS re 45.65 2.00 2.22 2.45 
SRE ee 54.36 2.31 2.57 2.84 
Oe saexak aks 66.68 2.82 3.13 3.45 


20-Year Endowment 
r-— Issues of 
1911 


J 


Age Prem. 1912 1910 
ere 42.24 1.77 2.00 2.24 
Bt Detsn bows 42.62 1.78 2.01 2.24 
we e0ets6ues 43.15 1.79 2.02 2.26 
OP ddvelen cum 43.97 1.81 2.04 2.27 
_, OS 3 45.32 1.84 2.08 2.32 
Oe 6a devenas 47.60 1.91 2.16 2.41 
OP tines swe 51.51 2.05 2.32 2.58 
a eves 58 01 2.32 2.61 2.90 
OP si.desiekand 68.55 2.79 3.11 3.43 


EQUITABLE, N. Y., DIVIDENDS 


The Equitable Life of New York will in 
1914 pay dividends on two endowment 
forms as follows: 


25-YEAR ENDOWMENT 


c———Years O01l1d————__, 
Age Prem. <1 2 3 4 5 
25 . 39.14 4.08 4.56 5.05 5.55 6.07 
30 40.28 4.54 5.03 5.53 6.05 6.58 
35 41.90 5.09 5.60 6.12 6.65 7.20 
40 44.35 5.75 6.29 6.83 7.39 7.96 
45 . 48.21 6.61 7.18 7.77 8.36 8.97 
50 . 54.387 7.74 8.88 9.02 9.67 10.32 

30-YEAR ENDOWMENT 





Age Prem. 1 2 3 5 

25 .... 32.67 3.75 4.13 4.53 4.93 5.34 
30 33.93 4.16 4.56 4.96 5.38 5.80 
35 35.80 4.67 5.09 5.52 5.95 6.40 
40 38.70 5.31 5.76 6.22 6.69 7.16 
45 .¢ 43.28 6.16 6.66 7.17 7.69 8.22 





Collard Goes to Pittsburgh 
Guy A. Collard, who resigned as 
manager of the St. Louis office of the 
Union Central Life, has gone to Pitts- 


| been refused by the Illinois appellate 





burgh to become manager of the Home 
Life in western Pennsylvania. His suc- 
cessor has not yet been appointed. The 
office is in charge of Edward G. Steitz, 
cashier. 


COURT REFUSES ACCOUNTING 


Iilinois Decision on Right of Tontine 
Policyholder to Verify Distri- 
bution of Surplus 


An accounting on a tontine policy 
of the Equitable Life of New York has 


court, first district, in a judgment ren- 
dered Nov. 24 on appeal from the su- 
perior court of Cook county. In a 
lengthy opinion the court held: 

1. An estimate of the profits of a life 
insurance policy, put forth by the insurer 


as an estimate only, does not constitute a 
misrepresentation. 

2. A life insurance company is not a 
trustee for the insured, although its char- 
ter and policy require that all the surplus, 
after paying the dividend on its capital 
stock to which it is limited by its charter, 
be apportioned among the policyholders. 

. It is a matter of discretion with a 
court of equity to take jurisdiction of a 
Suit involving an accounting, on the ground 
oa accounts are complex and compli- 
cated. 


4. A bill for discovery only may not 
waive an answer under oath. 

5. It is not an abuse of discretion for a 
court of equity to refuse to take jurisdic- 
tion of a suit to compel an accounting 
under a policy of tontine insurance, where 
the items of the account are very numer- 
ous and the headquarters and the books 
and papers of the company are in another 
state, and there is no allegation of fraud 
or inequitable distribution of the assets 
involved between the complainant and the 
company. 

The plaintiff, John S. _.Townsend, 
held a $10,000 20-payment life policy in 
the Equitable on which the tontine pe- 
riod was completed Sept. 4, 1902, the 
annual premium being $290.90. With 
the policy Townsend kept an estimate 
skeet signed by Frank H. Rood, gen- 
e1al agent, in which the cash value at 
the end of the tontine period was esti- 
mated at $10,430, including the reserve 
oz $4,076. The settlement offered was 
$7,324.80. 

It was not claimed by the plaintiff 
that he was entitled to the $10,430 
stated in the estimate sheet, which 
clearly showed that the amount was 
not guaranteed. The object of the suit 
wat to obtain an accounting, to deter- 
mine whether the settlement offered 
was in fact all that Townsend was en- 
titled to, and the case turned on the 
jurisdiction of an “equity” court. The 
appellate court ruled against all the 





three grounds for equity jurisdiction 


urged by the plaintiff, which were as 
follows: 

That equity has jurisdiction— 

1. Because of complex and intricate 
accounts, *he dates of which are exclu- 
sively within the possession and control 
of the defendant. 

2. Because the amount sued for is re- 
coverable from ,a particular fund, and 
equity can grant more adequate relief 
than a court of law. 


Because a trust relation exists in 
this case between the complainant and the 
defendant society. 

The case differed from those in Wis- 
cousin and Michigan where within the 
past year or two the courts have al- 
lowed the assured to recover the 
amounts of the estimates. In those 
cases the memoranda retained by the 
assured were in such shape that the 
estimates were held to be guaranteed. 





IDENTIFIED BY DENTAL WORK 


Jawbone Found in Desert and Records 
in Dentist’s Office Prove 
Death of Insured 


The United States Annuity & Life 
of Chicago has just paid a $3,288 claim 
on a very interesting identification. 
Charles H. Schmitt of Pomeroy, Wash., 
who carried a $3,000 policy, disap- 
peared Nov. 22, 1910, while hunting 
with a party in the Wenaha forest re- 
serve, in the Blue mountains in south- 
eastern Washington. As the party had 
been caught in a big snow storm it 
was assumed that Schmitt had got 
separated from the rest and _per- 
ished. Fifty men kept up an_ in- 
termittent search for his remains for 
nearly two years. On Sept. 18 of this 
year a French sheepherder found a few 
human bones, consisting of a lower 
jaw, hip botes, larger leg bones, one 
collar bone and one arm bone, together 
with the remains of some clothing and 
hunting paraphernalia. These remains 
were discovered at an altitude of 5,500 
feet and seven miles from where 
Schmitt had last been seen and across 
a gorge 3,000 feet in depth. The bones 
were carefully measured and the re- 
mains of the clothing and hunting 
paraphernalia examined. The identifi- 
cation was completed by an examina- 
tion of records in the office of a den- 
tist to whom Schmitt had gone for 
years. These records included dia- 
grams of Schmitt’s mouth which com- 
pared to the teeth in the lower jaw- 
bone. These diagrams were submitted 
with the proofs of death and the United 
States Annuity & Life promptly paid 
the policy together with two premiums 





Minnesota Mutual Life’s 1914 


ORDINARY LIFE 
Issues of. 


aan Sein rr FE rn SPREE ES —_ 
Age. Prem. 1912 1911 1910 1909 1908 1907 Prem. 1912 1911 1910 1909 1908 1907 


20-PAYMENT LIFE 
--Issues of-———_—_———-- 


20 $19.02 $3.31 $3.38 $3.44 $3.52 $3.59 $3.66 $28.61 $4.07 $4.20 $4.34 $4.48 $4.63 $4.78 
3 -39 . 1 5 29.06 6 6 


24 20.78 3.61 3.69 3.77 3.86 3.93 4.01 30.51 4.32 4.47 4.62 4.78 4.95 5.09 
25 21.27 3.70 3.78 386 3.95 4.03 4.11 31.02 4.39 4.54 469 4.86 5.03 5.18 
26 21.79 3.78 3.86 3.94 4.03 4.11 4.20 31.56 4.45 4.60 4.75 4.92 5.09 5.25 
27 22:33 3.87 3.96 4.04 4.13 4.21 430 32.12 452 467 483 499 5.17 5.34 
28 22:90 3.96 4.05 4.13 4.22 4.30 4.39 32.70 460 4.75 4.91 5.07 5.25 5.42 
29 23.51 4.06 4.15 4.23 4.32 4.40 4.49 33.30 4.67 4.82 4.98 5.14 5.32 5.49 
30 24.18 4.16 4.24 4.32 4.41 4.50 4.60 33.93 4.75 4.90 5.06 5.22 5.40 5.58 
31 348) 425 433 (4042 4.52 4.61 4.71 34.58 4.81 4.97 5.13 5.30 5.48 5.67 
32 25.50 4.35 4.44 4.53 4.63 4.73 4.84 35.26 4.89 5.05 5.22 5.39 5.56 65.77 
3 26.23 4.44 4.54 4.64 4.74 4.85 496 35.96 4.96 6.12 5.30 5.48 5.66 5.87 
34 27.01 4.54 4.64 4.75 4.86 4.98 5.10 36.70 5.03 5.20 5.38 5.57 5.76 5.97 
35 27.83 4.64 4.75 4.87 4.99 5.12 5.25 37.48 5.10 5.28 5.47 5.67 5.87 6.08 
3h ah) 6475 «487 «46:00 B12 6.26 5.40 3828 5.18 5.37 5.57 6.77 5.98 6.20 
38 30.57 5.00 6.13 5.27 5.42 5.57 5.73 40.00 5.37 5.57 5.67 5.88 6.10 6.33 
39 31.59 5.14 5.27 5.42 5.59 5.74 5.91 40.92 5.46 5.67 5.78 5.99 6.22 6.47 
7 29.61 4.87 4.99 5.13 5.27 5.41 5.56 39.12 5.27 5.47 5.89 611 635 6.60 
40 32.67 5.27 5.41 5.57 5.74 5.91 6.09 41.90 5.56 5.78 6.01 6.24 6.49 6.74 
41 33.82 5.42 5.57 5.75 6.93 6.11 6.30 42.93 5.66 5.89 6.13 6.37 6.63 9.89 
42 35.03 5.58 5.74 5.93 6.13 6.32 652 44.00 5.78 6.02 6.27 6.53 6.80 7.07 
43 36.33 5.75 5.92 6.13 6.34 6.55 6.76 45.13 5.89 6.14 640 6.68 6.96 7.25 
44 37.70 5.93 6.11 6.33 6.55 6.78 7.00 46.34 6.03 6.20 6.56 6.85 7.15 7.45 
45 39.16 6.12 6.33 6.55 6.78 7.08 7.27 47.62 6.19 6.46 6.74 7.03 7.35 7.66 
46 40.71 6.32 6.55 6.78 7.02 7.29 7.54 48.95 6.35 664 692 7.22 7.55 7.87 
47 42.36 6.53 6.78 7.02 7.27 7.56 7.82 50.39 653 684 7.12 7.44 17.77 8.10 
48 4413 6.77 7.03 7.29 7.55 7.85 8.12 51.91 6.73 7.05 7.35 7.68 8.01 8.35 
49 46.00 7.04 7.31 7.59 7.87 8.17 8.46 653.52 6.95 7.27 7.59 7.93 8.27 8.62 
50 48.00 7.32 7.60 7.89 8.19 8.50 8.81 55.24 7.19 7.52 7.86 8.21 8.56 8.92 
51 50.12 7.61 7.90 8.20 8.52 884 9.17 57.08 7.15 7.45 8.14 8.50 8.86 9.23 
52 52.38 7.92 8.22 8.54 8.87 9.21 9.55 59.03 7.72 8.08 843 881 9.18 9.56 
53 54.79 8.24 8.56 8.89 9.24 9.59 9.94 61.12 8.02 839 875 9.15 9.53 9.92 
54 57.37 8.59 8.92 9.27 9.64 9.99 11.20 63.35 8.34 8.72 9.10 9.51 9.90 11.22 
55 60.11 8.93 9.28 9.65 10.03 11.34 11.71 65.74 869 9.08 9.48 9.89 11.31 11.71 
56 63.04 9.30 9.67 10.05 11.50 11.88 12.25 68.30 9.05 9.46 9.87 11.42 11.83 12.23 
57 66.17 9.71 10.09 11.65 12.05 12.45 13.13 71.05 9.44 10.17 11.53 11.96 12.38 12.79 
58 69.51 10.09 11.82 12.22 12.63 13.04 13.74 73.98 9.86 11.66 12.09 12.53 12.96 13.37 
59 73.09 12.01 12.42 12.83 13.25 13.67 14.38 77.18 11.80 12.25 12.68 13.13 13.56 13.98 
60 76.92 12.63 13.06 13.48 13.91 14.34 14.75 80.59 12.42 12.87 13.31 13.75 14.19 14.61 


Dividends 


20-YEAR ENDOWMENT 
-——---———_ Issues of—---———_——~ 
Prem. 1912 1911 1910 1909 1908 1907 


$48.02 $4.29 $4.58 $4.87 $5.19 $5.52 $6 
4. 4.62 91 





48.13 33 4. 5.23 6.56 

48.26 4.37 4.6 4.95 5.27 65.60 §& 
48.37 4.42 4.72 5.01 5.33 5.66 . 
48.51 4.46 4.76 5.06 5.38 5.71 6.03 
48.65 4.52 4.82 5.12 5.44 5.77 6.09 
48.81 4.58 4.87 5.17 5.49 5.82 6.14 
48.96 4.65 4.94 5.24 5.55 5.88 6.20 
49.14 4.71 5.00 5.30 5.61 5.93 6.25 
49.33 4.78 5.06 5.36 5.66 98 6.31 
49.53 4.86 5.13 5.43 5.73 6.04 6.38 
49.75 4.92 5.20 5.50 5.80 6.10 6.44 
49.98 4.99 5.27 5.57 5.87 6.17 6.51 
50.23 5.07 5.35 5.65 5.95 6.26 6.60 
50.50 5.14 5.42 5.72 6.02 6.34 6.69 
50.81 5.21 5.49 5.79 6.10 6.43 6.78 
51.12 5.30 5.57 5.87 6.19 6.52 6.87 
51.47 5.38 5.65 5.95 6.28 6.61 6.96 
51.86 5.48 5.75 6.05 6.39 6.73 7.07 
52.29 5.57 5.85 6.16 6.50 6.84 7.18 
52.76 5.67 5.97 6.28 6.62 6.96 7.31 
53.28 5.78 6.09 6.40 6.74 7.09 7.45 
53.84 5.89 6.21 6.53 6.87 7.23 7.60 
54.46 6.03 6.35 6.68 7.03 7.40 7.77 
55.15 6.18 6.51 6.85 7.20 7.57 7.95 
55.92 6.34 6.67 7.02 17.38 7.76 8.14 
56.74 6.51 6.85 7.20 7.57 7.95 8.34 
57.67 6.70 7.05 7.40 7.78 8.16 8.56 
58.70 6.91 7.27 7.63 8.01 8.39 8.80 
59.82 7.13 7.50 7.87 8.25 8.64 9.05 
61.06 7.38 7.75 8.13 9.52 8.91 9.32 
62.42 7.66 8.03 8.41 8.81 9.22 8.63 
63.92 7.94 8.31 8.70 9.11 9.53 9.94 
65.56 8.24 8.62 9.02 9.44 9.86 10.28 
67.37 8.57 8.97 9.38 9.80 10.22 11.63 
69.34 8.90 9.32 9.74 10.17 11.67 12.09 
71.51 9.26 9.70 10.23 11.75 12.17 12.59 
73.88 9.64 10.10 11.83 12.28 12.70 13.12 
76.48 10.06 11.93 12.38 12.83 13.26 13.68 
79.32 12.04 12.50 12.96 13.41 13.85 14.27 
82.44 12.67 13.12 13.57 14.02 14.46 14.89 





that had been paid by the beneficiary 
with interest on the same. 





CAN’T REMOVE VESTED RIGHT 


Decision Handed Down by Wisconsin 
Supreme Court Involving Pay- 
ment of Life Insurance 





“A vested property right, such as the 
right of selling, assigning or willing a 
property of insurance, cannot be taken 
away from the husband by legislative 
act. This principle was enunciated by 
the Wisconsin supreme court Tuesday 
in deciding the case of Clara Boehmer 
et al vs. Anna M. Kalk, respondent, im- 
pleaded with the Northwestern Mutual 
Life. Chief Justice Winslow wrote the 
opinion. 

The controversy was as to the owner- 
ship of the moneys due on a life insur- 
ance policy issued to John Boehmer in 
1868 “for the sole use and benefit of 
Clara Boehmer, his wife, and their 
children.” In 1898 Boehmer assigned 
the policy to the respondent, Anna M. 
Kalk (his daughter by a former mar- 
riage). He died in 1912, and the con- 
test was between the plaintiffs, who 
were the beneficiaries named in the 
policy, and the defendant, who claimed 
as assignee. 

“It may be said that the decisions are 
practically unanimous to the effect that 
while the legislature may rightfully take 
away mere inchoate or expectant in- 
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terests of the husband and may also — ee 


exclude him from acquiring rights in 
property subsequently accruing to him- 
self, notwithstanding the marriage re- 
lation exists when the statute is 


passed,” says the opinion, “it cannot! | -*he°Srockholdess will be held Dec, 27 
constitutionally take away Tights of and it is probable that officers and direc- 
property already vested in him by vir-| tors will be elected at that time. he 
tue of the marriage. This principle is | company is being organized on a legal re- 
so firmly entrenched in the decisions pape kaw A FT oe gh A ae) on 
that it seems to be not open to doubt | Toledo Traveling Mens Association, which 


or ‘question,” was organized in 1882. e 


News About Companies 








Toledo Traveling Mens Life—A meeting 


Conservative Life, South Bend, Ind.— 
CLEANING OUT CONTRACTS |F. A. Draper, vice-president and actuary 
of the oemeney, is as stg gh mae 
: : agency plant from the nucleus he foun 
Phoenix Mutual Life General Agents | With the company when going with it 
Are Putting in Effect New several pony ey ate pooreeies Je 
ien Program October was $105,000, in November $145,- 
Efficie cy 8 000 and during the first week of Decem- 
TI PI i as 1 1 t ber $45,000. The new policies of the com- 
1e noenix utua Senet agents | pany uae ——— — ouensy cones 
are now engaged in revising their con- | and the business and professional men o 
: South Bend are showing considerable in- 
tracts for next year, following the de- cement’ in the anemia of the oouemer, 
cision of the company to bring about or a pany: 
greater efficiency in the ranks. The Commonwealth Life, Louisville, Ky.— 
general agents will have three forms | The Present year will close as the best 


" in the history of this company, which 

of contract, one for brokerage, which | has gone along in a progressive but con- 

will be used largely for associates in | servative way without securing valume 

business with other companies, another —, by reinsurance or other artificia 

will be for part time men and the ** * 

third for the full time men. wit ta tennte nations SS re 
s : " e e ‘ 

In order to obtain a part time con- | books of this company at the close of the 
tract a man must produce a certain | present year, which has been the best in 
amount of business a year and like- rere, wey oe oe cemoeny stastes. Ce 

; $ ” e usiness Oo e ou ° 
wise for a full time contract. Broker Sanh wae auned. the Soumtaay a i. 
age business will only be received from curing 80 percent renewals. Practically 
insurance men who give all their life | all of the space in_the company 6 ae 
insurance service to the same mutual, ee eee eS tone Geneon 
and if agents of other companies place * * @ 
business with the Phoenix, it must be qrantermetiate | Xéfe, , ae 2 eo 

, ‘ ine e annua Ss en y 
shown that their UE COMEPERy has in will show increases in both surplus and 
surance on the risk. business in force. Practically all of the 
a + company. Ln ap ag rag 
New Life Blanks Drafted President Baker has followed a policy o 

e < r intensive cultivation. The company se- 

At the meeting of insurance commis- cures ® premium income of $40,000 in dts 

sioners in New York next week, the | home City an Rot. gO Cutsite tne 

4 state of Indiana until a couple of years 
proposed new blanks for annual state-| ago. It will add on some more territory 
ments of life companies will be con- | after the first of the year. The state in 
sidered but it is not likely they will be | Which applications for licenses will be 


. , made are Ohio, Michigan and Iowa. The 
adopted for statements due on 1913] company’s home office building, which it 


business. Drafts of the new blank have | secured three years ago, has increased in 
been in the hands of commissioners and | V@!ue about 25 percent. | 


companies for criticism and suggestion United States & Dominion Life—The 
for some time. Under the new blank company has been peorganised a its at- 
; 7 ; = orney as aske a certain udadgments 
penead, ton ep required — a a secured against it by default be reopened 
densed form of statement, which, wheir| and the company allowed to answer. In 
approved by commissioners, may be me ree i Be oupport ot ie —* it 
7.) ; ; 2 Ss allege a ullus ° oc an wo 
— ve errr wm The revenue associates, Otto A. Rabe and John N. 
asis of income from premiums and | Swenson, “dissipated and squandered” the 
earnings will be used, taking into con- assets and income of the company and 
sideration only earned premiums and ie kK 96 ‘surcuut’ ot “tee ‘cake 
interest due and accrued and not pre-| price of the stock, but that they used 
miums paid in advance nor merely in- | many thousands of dollars more than 
terest collected. The same rule holds | the 25 percent, and that when the com- 


P pany was reorganized Sept. 1 not one 
good as to disbursements. Other | cent was found in the treasury. 
changes proposed are: TE 


The net deferred premiums which were | _ B0yal Life—Alfred Clover, who has been 
formerly considered an asset will now | OTsanizing the Royal Life of Chicago, 
be deducted from the premium reserve, | t® write both life and accident business, 
thus reducing the liabilities by that | ?@5 completed the sale of stock. A meet- 
amount. ss yg © a me — 

1 at the home office on Dec. 27 to elect of- 
and tlie market value of bonds will no | fers. Tt is planned to begin writing busi- 
longer be combined with the same item | "SS about Jan. 15. | | 
or stocks. ‘f 

The expenditures will be shown in| Berkshire Life—All the New England 
greater detail than formerly. companies have been making good prog- 

In the past when a policy was changed | 'eS8_0f late years, but the Berkshire Life 
to a paid-up contract for a smaller of Pittsfield for its size appears to be 
amount, the company was required to | 0ing at least as well as gay of the 
show the net value as paid in cash and | °thers. The company will write this year 
then received as a single premium for the | S°me eight million dollars of new busi- 
purchase of the paid-up policy. This | "ess, having w ritten six million last year. 
somewhat artificial entry will be omitted | !t is showing a fine record on dividends 
from both sides of the account. with still better prospects for the future. 
This business has heretofore come from 
about eight states, but it is understood 
The Charter Oak Life of Hammond, | the company is now contemplating enter- 
Ind., has changed its name to the Union| ing additional territory as fast as the 
Life & Casualty. proper men can be secured. The company 
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A LEGAL RESERVE COMPANY 
LIBERAL CONTRACTS. MODERN POLICIES. 


Splendid Territory in a State Where Less Than 12% of the 
Insurable Population are Insured in a Legal Reserve Company. 


D. P. CAMPBELL, Pres. 




















"THE only Company in the United States Writing 7 
Regular Life, Monthly Payment Life, Monthly Pay- 
ment Health and Accident and Commercial Casualty. 





This chain binds our agents to our company and enables_them 
to lose no time when they work for 


THE 


Ohio National Life 


OF CINCINNATI 
The Third Strongest Company in Ohio 








Capital - $442,340 Net Surplus - $229,584.34 


OHIO IS GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 


WRITING A STEADY, CONSERVATIVE BUSINESS 
AGENCY SUPERVISOR 

WA N T E D! FOR MINNESOTA | 

sy Ihe Minnesota Mutual Life Insurance Co. 


E. W. RANDALL, Pres. ORGANIZED 1880 T. A. PHILLIPS, Sec.-Actuary 


SALARY AND TRAVELING EXPENSES 


Cnly first-class men need apply. Give reference withifirst letter. Must be ableto furnish surety bond 
A SPLENDID OPPORTUNITY FOR THE RIGHT MAN 

















ADDRESS 
A. O. yoy oR E. S. ALBRITTON 
ate Manager —OR— Ss - of it 
St. Paul,{Minnesota _ y hy ay Sa 





Agents District Managers Field Organizers 


If you know how to get results and if you have a clean record back cf you, 
then we have a place for you—and we know how to appreciate good service. 


DON’T GUESS 


Write and find out what we have to offer. 


NORTHERN STATES LIFE 


HAMMOND, INDIANA 
THEO. F. RUHLAND, : 


*y and Gen’l Manager. 








W. S. MITCHELL, 
Sup’t of Agents 


Guarantee Fund Life Association 


OMAHA, NEBRASKA 


Organized January 2, 1902 
Assets, Oct. 1, 1913 ° ° ‘ * 7 
Reserve Fund, Oct. 1, 1913 - ° oo P 
Securities with State Department, Oct.1,1913 - - 


Policies provide death, disability and old age benefits, 
and are incontestable after two years from their date. 





$1,212,304.70 
985,293.54 
583,337.50 


We Excel in Three Important Respects, viz.: 
1. LARGEST RESERVE FUND of any Association, without re- 


gard to age or volume of business. 
2. LOWEST MORTALITY of any similar institution of equal age 


and volume. 


3. MOST EFFECTIVE ORGANIZATION, as results easily show. 


Attractive commission and renewal contracts will be made with men of 
character and the ability to produce the best class of business. 
Licensed in seventeen States. 


Look Up Our Record and Write Us 
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is said to be ~ ge especially toward 
the western states for this expansion. 
There is no cOmpany.which exemplifies 
the sturdy doings of virtues to a greater 
degree than the Berkshire. Under the 
management of William D. Wyman, a 
western man, it has made fine strides of 
late years and is one of the companies 
from which still greater things may be 
expected. 





EXPECT LARGE ATTENDANCE 


Life Presidents’ Association Meeting Is 
Drawing Many Company Officials 
to New York City 


New York, Dec. 10, 1913.—(Special.) 
—A large number of life insurance ex- 
ecutives arrived today to attend the 
seventh annual meeting of the Associ- 
ation of Life Insurance Presidents 
Thursday and Friday. Among the 
early arrivals were President Isaac 
Miller Hamilton of the Federal Life; 
Medical Director Fisher of the North- 
western Mutual; President Henry 
Abels, of the American Life Conven- 
tion; Thomas W. Blackburn, secretary 
of the American Life Convention. 

Much interest is being taken in the 
group insurance proposition on ac- 
count of the conflicting opinions as 
between the two organizations. Many 
of the members of the older organiza- 
tion are writing group insurance, 
while a pronunciamento against it 
was adopted at the last meeting of the 
American Life Convention. The gen- 
eral proposition of a closer working 
relation between the two organizations 
and the insurance commissioners has 
resulted in a larger attendance of rep- 
resentatives of these organizations than 
ever before, and it is the expectation 
that some definite proposition will be 
presented for a working plan. 

President John R. Hegeman of the 
Metropolitan Life will be absent from 
the meeting for the first time in the 
history of the association, owing to 
illness which confines him to his home. 
He expects to be out again by the first 
of the year. 


FRANKLIN LIFE’S DIVIDENDS 
During 1914 the Franklin Life will 
pay dividends as follows: 
ORDINARY LIFE 
Issues of —————_, 





Age Prem. 1913 1912 1911 1910 1909 
25 $21.43 $2.39 $2.47 $2.56 $2.66 $2.72 
30 24.31 2.52 2.63 2.74 2.86 2.95 
35 28.04 2.72 2.86 3.01 3.16 3.29 
40 32.92 3.02 3.20 3.39 3.59 3.77 
45 39.46 3.50 3.75 4.02 4.30 4.55 
50 48.36 4.37 4.72 5.09 5.48 5.83 
55 60.57 5.85 6.33 6.83 7.35 17.80 
60 77.50 8.26 8.93 9.59 10.27 10.81 

20-PAYMENT LIFE 
c————_Issues of. 

Age Prem. 1913 1912 1911 1910 1909 
25 $31.76 $2.51 $2.67 $2.83 $3.01 $3.17 
30 34.70 2.66 2.83 3.02 3.21 3.40 
35 38.26 2.84 3.05 3.27 3.4 3.72 
40 42.70 3.14 3.388 3.64 3.90 4.17 
45 48.41 3.60 3.91 4.22 4.55 4.89 
50 56.04 4.44 4.82 5.25 5.66 6.07 
55 66.54 5.90 6.41 6.93 7.46 17.92 
60 81.41 8.30 8.95 9.62 10.30 10.84 

20-YEAR ENDOWMENT 
Issues of. 

Age Prem. 1913 1912 1911 1910 1909 
25 $50.44 $2.92 $3.20 $3.15 $3.81 $4.17 
30 51.22 3.00 3.30 3.60 3.92 4.27 
35 52.38 3.14 3.44 3.76 4.08 4.44 
40 54.20 3.38 3.69 4.02 +4.36 4.73 
45 57.21 3.77 4.13 4.50 4.88 5.30 
50 62.20 4.56 4.99 5.43 5.87 6.32 
55 70.385 5.97 6.49 7.02 7.55 8.03 

Increase in Dividends 
The Minnesota Mutual announces 


that its 1914 dividends will show~ con- 
siderable increase over those paid in 
1913, which showed an increase over 
the schedule of the previous year. The 
increase will average over the com- 
pany’s entire business about 15 percent. 


Monthly Income Policy 

The Mutual Life within a week will 
have out a new rate book and policies 
on the monthly income plan on the 
basis of $10 a month. The rate book 
will be separate from the regular rate 
book, and will give complete informa- 
tion on the monthly income policy, 
giving cash values, extended insurance, 
etc. The company has been issuing 
continuous installment policies based 





Association Activities 





Favors Monthly Income 

The Grand Rapids, Mich., Life Un- 
derwriters Association held an inter- 
esting dinner meeting Dec. 6 at the 
association of commerce rooms ,with 
thirty members present. The speakers 
were County Agent John P. Hayes, 
Rev. E. W. Bishop of the Park Congre- 
gational church and George S. Nor- 
cross of the juvenile court. Mr. 
Bishop’s first business experience was 
in selling life insurance and his father 
was a successful life man. 
Mr. Hayes spoke out of his expe- 
riences as county agent and he favors 
regular payments of an income rather 
than payment in a lump sum. He sup- 
ported the widow’s pension law, which 
is in operation in the states of Michi- 
gan, Illinois and Washington. Mr. 
Norcross gave touching illustrations 
of the improvident habits of men and 
the effect on families. 

Edward A. Woods of Pittsburgh will 
be the guest of honor and speaker at 


the next meeting of the association. 


Special Meeting at Louisville 

A special meeting of the Louisville 
Life Underwriters’ Association will be 
held next Monday for the purpose of 
hearing an address by Marshall Bullitt, 
former solicitor-general of the United 
States, on a life insurance subject. It 
was decided that to attempt to hear 
Mr. Bullitt at a regular business 
session would necessitate too great a 
compression of his ‘talk. 


To Have “Ladies’ Night” 

The Oklahoma Association of Life 
Underwriters will hold its annual meet- 
ing in Oklahoma City on Jan. 5. An 
innovation will be effected at the ban- 
quet by making it ladies’ night. Rev. 
Dr. Phil C. Baird, pastor of the First 
Presbyterian church of Oklahoma 
City, will be one of the speakers. 
J. Henry Johnson of the National Life 
of Vermont, president of the associa- 
tion, is in charge of the arrangements 
for the meeting. 


E. R. Jewell Speaks at Omaha 

Members of the Life Underwriters’ 
Association of Nebraska were pleased 
at their monthly meeting at luncheon 
at the Omaha Commercial club on 
Saturday last with an address given 
them by Edwin R. Jewell, a former 
life insurance man who is now man- 
ager of the City National Bank build- 
ing of Omaha. His subject was, “What 
Made Life Insurance Necessary.” He 
is this year’s instructor of the Y. M. 
C. A. school of salesmanship and is 
becoming well known in Omaha for 
hie keen touch with public affairs, and 
life insurance matters especially. 

Plans were laid for holding the an- 
ual meeting in conjunction with a big 
dinner early in January. 


Will Have a Reception 
In addition to having the night of 
Dec. 15 “Ladies’ Night” the Columbus 
Life Underwriters Association will 
have a reception from 5:30 to 6:30 at 
Hotel Chittenden, and a banquet will 
follow at 6:30. On that night, the fol- 
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are offered remunerative positions as 
field representatives in desirable territo 
Good places are always open to the ri 





men— those who can produce sols 
tions and collect premiums. 


Union Mutual Life Insurance Co. 
Portland, Maine 
FRED E. RICHARDS, President 
Address: ALBERT E. AWDE, Supt., 396 


Congress St., Portland, Maine 





on $50 a year. 





lowing men having been recommended 
for membership by the executive com- 
mittee, will become members: G. Ray- 
mond Smith and B. B. Betk, Equitable, 
N. Y.; E. J. O’Donnell, North Amer- 
ican; B. F. Reinmund, secretary, and 
George Steinman, comptroller, Midland 
Mutual. K. D. Dickerson of Newark 
and Maurice N. Coleman of New Con- 
cord, both of the Midland Mutual, will 
become nonresident members, 





ASSOCIATION NOTES 

Life men of Brazil, Ind., held a meeting 
recently for the purpose of forming a 
local association. There was an organi- 
zation at Brazil a few years ago, but it 
died out. 

The December meeting of the Toledo 
Life Underwriters Association was held 
last week. Following a dinner the pro- 
gram consisted of an illustration in so- 
licitine by Frank C. Dimmick. The 
topic, “How I Started in Life Insurance— 
Early Experiences and Difficulties,” was 
discussed by G. W. Farley, Ralph E. Fer- 
guson, Charles H. Parsons, A. K. Wylie, 
J. J. Mooney and others. 





Granger Favors Taxation 


At a meeting of the Indiana Grange 
at Madison Wednesday, Aaron Jones, 
master granger, in his annual address 
favored taxation of surrender values 
of life insurance policies. He said: 
“We can not understand the equity of 
exempting the cash surrender values of 
life insurance policies when such val- 
ues can be obtained almost as easily 
as money can be checked out of a 
bank.” 


Fifty-two New Members 


At the regular meeting of the Pitts- 
burgh Life Underwriters Association 
last Friday fifty-two new members were 
admitted. Royal Goldsbury launched 
the campaign which the association will 
carry on against taxation of life insur- 
ance. He called attention to the fact 
that deposits in banks and building and 
loan associations were not taxed and 
that deposits in life insurance should 
likewise be exempted. The meeting was 
largely devoted to a round-table discus- 
sion of how to answer prospects who 
say: 

I can’t afford it. See me after the first 
of the year. Have too much now—going 
to drop some. My wife is richer than I. 
Absolutely not interested. Haven't the 
cash. Won't sign a note. Don’t need it. 


I’m single. I can invest my money bet- 
ter than an insurance company. / 


MAINTAIN TWO OFFICES 

Edmundson & Messick of Oklahoma 
City, state agents of the Reserve Loan 
Life in that state, maintain two offices, 
one in Oklahoma City in charge of J. D. 
Edmundson and the other in Tulsa in 
charge of R. M. Messick. The Tulsa of- 
A looks after the eastern part of the 
state. 


T. L. HANSEN IN CHICAGO 
Agency Superintendent T. L. Hansen of 
the Germania Life is in Chicago and ex- 
pects to appoint a manager for the com- 

pany in that city during this trip. 


LIFE APPOINTMENTS 
Ohio 
Equitable, N. Y.—W. H. Biddin a 
son; O. W. Brachman, Hartwell; Jur- 
genson, Branch Hill; Edward Treiman, Mise ol 
W. Kleinfelter, Mrs. G. S. Lee and Mrs. C. A. 
Strickland, Cincinnati; A. S. Lasharn, Hamil- 
ton; Delano Marfield, Circleville; G. F. Thomas, 
Portsmouth; Devis-Securities Ins. Agency Co., 
Youngstown; B. B. Beck, Columbus. 
Home—W. Weiser, Sciotoville; C. S. 
Van Wert. 


Strickler, Newark. 
Lincoln Natl.—G. E. Wilson, 
Manhattan—Reinhardt & Hering, Mansfield. 
Mass. Mut.—J. W. Wolfe and E. A. Holton, 
Columbus; C. A. Trostel, Hamilton. 


Harri- 


Mut. Benefit—W. B. Bierce, Cuyahoga Falls. 

Mutual, N. Y.—E. A. Griffith, Cincinnati; 
Mrs. Fannie Buchert, Piketon. 

National, U. —A. R. Smith, Little & 
Reid, P. O. Priest, G. M. Brown and D. H. 
Hinds, Columbus; R. L. Smith, E. H. Dixon 


and C. C. Dabney, Cincinnati. 
National, Vt.—P. S. Clark, Portsmouth. 
Northern, Mich.—W. J. Tossel, Norwalk; 
Stout, Fremont. 
Pacific Mut.—Wm. Griesheimer, Dayton. 
Philadelphia—M. Williams, Marietta. 
Pitts. L. & T.—C. R. Brown, Cleveland; 
N. Bensinger, Warren. 
Reserve Loan—G. E. Cunningham, Zanesville. 
Royal Union—Eugene Bourquin, Osnaburg. 
Security, Chgo.—H. T. Bennett, Toledo. 
Security Mut., N. Y.—John Steger, Bellaire; 
I. R. House, Cincinnati. 
Travelers—R. E. Beagler, 
United States—W. E. Richards, East Akror. 
New York—E. M. Herskowits and N. I 
Jacobs, Cleveland; J. E...Williams, Lakewood; 


G. 


H. 


Greenville. 


























, Kansas City. 


mont; M. H. Beyer and B. R. Parker, 
Vernon. 


Mt. 





LIFE NOTES 


The Missouri State Life will try to 
make December a record-breaking month 
and hopes for an average of $150,000 
worth of business daily. 


Cc. H. Flemmor, Missouri state agent of 
the American Life of Des Moines, has re- 
signed to become instructor of agencies 
for the Internafional Life. 

Henry E. Corbyn, Jr., formerly with 
Francis, Bro. & Co., brokers, has been ap- 
pointed by the Central States Life of St. 
Louis as assistant superintendent of 
agents. 

Senator Owen of Oklahoma has intro- 
duced in Congress a bill authorizing a sys- 
tem of tontine life insurance to be con- 
ducted by the postal savings division of 
the Postoffice Department. 

Commissioner Brian of Nebraska has an- 
nounced that he will not admit to that 
state any fraternal that charges less than 
the Fraternal Congress rates. Those now 
licensed will not be affected. 


Otis R. Whittemore, for the past ten 
years associated with the Columbian Na- 
tional Life, has been appointed general 
agent for Massachusetts for Manhattan 
Life, with headquarters in Boston. 


The Equitable of New York has issued 
a group policy on the 225 employes of the 
Colorado Springs & Interurban Railway 
Company, to take effect on Christmas day. 
Each employe is insured for $1,000. 
Claude E. Melville, formerly with the 
Union Central Life, has become field su- 
erintendent for the Columbian National 
ife under the jurisdiction of the St, 
Louis office, George L. Dyer, manager. 
The Kansas City Life in Denver, is 
moving its offices to 410 Central Savings 
Bank building. The increase in business 
is such that it was necessary to heve 
more room. It will pay for $1,400,000 in 
Colorado this year. 

The Northwestern National Life is 
moving its Denver office to 409 Central 
Savings Bank building, as the company’s 
business in Colorado has been increasing 
rapidly and it has been forced to get 
larger quarters. J. T. Culbreath is state 
agent. 

Lane & Crockett is the new style of the 
Texas agency of the Midland Life of 
D. D. Crockett, formerly of 
the Southland, is the new entrant, Major 
J. 8. Lane being the former agent. he 
firm has had its territory exiended and 
now enjoys the title of state nixnagers. 
Headquarters are in the Scollard buiiuing, 
Dallas. 

Cc. A. Cadmus died at his home in Troy, 
O., the other day. Mr. Cadmus was over 
70 years old and spent much of his life 
in Cleveland. For about twenty years he 
was a representative there of the North- 
western Mutual Life, and for two years 
was with the Massachusetts Mutual Life. 
For the past three years he has been with 
the Northwestern at Troy. 


The Metropolitan Life has decided to 
divide the Detroit territory again, making 
three districts of it. Edwin Bond of the 
Cairo, Ill, office will succeed O. 8S. Boda 
in the old second district and J. A, Blake 
of St. Louis will be superintendent of the 
new third district with offices in the Pe- 
nobscot building. The other offices are in 
the Majestic building and in the Gas Com- 
pany building. The changes take effect 
next Monday. 

Mrs. Mary Palmer Reece, manager of 
the women’s department of the Mutual 
Life of New York, resigns at Philadel- 
phia, Dec. 31, and the department will 
thereafter be discontinued. She became 
solicitor for the Mutual Life at Detroit 
in 1894, appointed manager of the 
woman's department, established by A. N. 
Waterhouse, manager for Pennsylvania, 
Delaware and Maryland, April 1, 1898. She 
joined the staff of the Kansas City Jour- 
nal in 1880, and was news writer and 
dramatic critic of the Detroit News- 
Tribune, when she entered the field for 
the Mutual Life. 


The 
Michigan State 
Life 


Detroit 





Insurance in force over 
$9,000,000.00 


Offers unexcelled Policies and splen- 
did commission contracts direct with 
the Company to agents in 


Ohio—Michigan— 





Max Goldstein, Youngstown; C, L. Huss, 


Fre- 


Indiana 
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You want your clients to have the best— 
hence the 


ACCIDENT AND HEALTH CONTRACTS 
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eAmerican Fidelity Company~ 


Montpelier, Vermont 

















CONFERENCE ON PROBLEM 


WILL WORK WITH COMMISSION 








Companies and State Officials to Co- 
operate in Wisconsin on Boiler 
and Other Inspections 





An important and very satisfactory 
conference was held in Milwaukee last 
week between Messrs. Beck and Price 
of the Wisconsin industrial commis- 
sion, a number of manufacturers and 
inspectors of many of the casualty 
companies operating in the state. The 
purpose of the meeting was to bring 
about cooperation between the indus- 
trial commission and the insurance 
companies especially to make the 
new state boiler inspection law ef- 
fective, to reduce the cost of its ad- 
ministration to owners of boilers, and 
to reduce industrial accidents. Mr. 
Beck discussed the advantages of co- 
operation between the companies and 
the state, and Mr. Price read a paper 
on the value of shop organizations in 
reducing accidents. He stated that 
reports to the industrial commission 
show that where shops are effectively 
organized for safety purposes, acci- 
dents have been reduced 60 percent 
on the average. 

Companies to Send Reports 

It was agreed that all casualty com- 
panies will forward to the industrial 
commission all inspection reports on 
boilers, elevators and factories. The 
commission will deal with these re- 
ports as it does with those of its own 
inspectors, enforcing the law where 
violations are found. The state will 
not inspect risks inspected by author- 
ized insurance companies, thus saving 
owners of insured boilers $10 a year 
per boiler and of elevators $4 per year 
per elevator. 


A committee consisting of Inspector 
Ford of the Hartford Steam Boiler, In- 
spector Stureis of the London Guarantee 
& Accident and Mr. Vilter, a Milwaukee 
boiler manufacturer, was appointed to co- 
operate with the industrial commission in 
formulating the rules which will be 
promulgated for the carrying out of the 
ow boiler law which goes into effect 
Jan. 1. 

Among the insurance companies which 
were represented by one or more inspec- 


tors from the home office or the field were |: 


the Travelers and Travelers Indemnity, 
United States Casualty, Zurich, Casualty 
Company of America, Standard Accident, 
Globe Indemnity, Hartford Steam Boiler, 





London Guarantee & Accident, Massachu- 
setts Bonding, Fidelity & Casualty, Ocean, 
General Accident, New England Casualty 
and Maryland Casualty. 





Plate Glass Association Disbands 

The Kansas City Plate Glass Asso- 
ciation died in its infancy, being dis- 
solved by unanimous consent during 
the past week. The guarantee of $25, 
put up by each member, was returned, 
and the secretary-of the organization 
notified that he was without a job. 
While some distrust prevailed in the 
association and was largely responsi- 
ble for its dissolution, several of the 
members were of the opinion that the 
association was violating the anti-trust 
laws. An opinion given by Kansas 
City attorneys failed to relieve this 
concern, the lawyers stating that the 
constitution of the plate glass associa- 
tion was “ambiguous.” This meant 
that in case of prosecution, the mem- 
bers might not be sent to jail. The 
prospects were not particularly allur- 
ing and it caused no great surprise 
when the association disbanded. 





VERDICTS AGAINST PROMOTER 

Two farmers who purchased stock in 
the Western Casualty of Spokane at $30 
a share have secured verdicts against C. 
M. Scherer, president of the Crown Fi- 
nance Company, for the full amounts 
paid. One verdict was for $9,000 and the 
other for $13,500. The farmers alleged 
that it was represented to them that the 
stock was secured to the extent of $20 a 
share by the state, which would pay back 
that amount to them in case the company 
went broke. The Crown Finance Com- 
pany was the concern that floated the 
casualty company stock. 





SALESMEN WANTED 


Good Agency Openings In Central States Policies ccaply with Standard Provisions iv 


$5,000 Policy $9.00 A Year 


With $25 Weekly for 200 Weeks 


Health Polic $10.00 A Year 


Pays $25 Weekly Indemnity 
Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business Men’s Accident Associatioi 


DES MOINES. 3 33 1OWA 


The Sign of Good Casualty Insurance 








LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN’L. LIABILITY 





ESTABLISHED 1869 


London Guarantee Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


COnEIING. PRICE & WEBB - Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Ex: e, Chicago 
RED L. GRAY COMPANY - Northwestern M ers, Minneapolis 

RAYMOND & RAYMOOD ~ - - - - - General Aqente,. ichigan a 

ALFRED PAULL & SON - - - ~ ~ General Agents, West ‘ir, 

CLARK & SPRAGUE - - General Agents, Northeastern Shia’ Clovclan 


DIGGS-FERRIS INSURANCE 4 AGENCY - 
KING McCUNE & McKEN ‘ . 
HE MERRILL, DODGE & uACKSON a: « _ 


General Agents, Southern Ohio, Cincinnati 
es. s., N. W. Ohio, Lima 
Gen. Agts., Lucas County, Toledo, Ohio 











BOSTON, MASS. 





INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

THAT IS THE SECRET OF THE SUCCESS OF THE 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURZTY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLARY and PLATE GLASS INSURANCE. 


IS WHAT MAKES 





T. J. FALVEY, President 
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NEW RULING BY EMMET 


CHANGES LIMIT ON EXPENSE 





New York Superintendent Makes Ef- 
fective Scale Adopted by Agents 
and Companies at Chicago 





Carrying out his promise made at 
the Chicago conference on casualty 
expense, Superintendent Emmet of 
New York has promulgated new lim- 
itations on acquisition expense of work- 
men’s compensation and liability in- 
surance in conformity to the scale 
agreed upon at the conference. His 
letter to companies is as follows: 

“In accordance with the agreement 
reached at the meeting held in Chicago 
Dec. 1 and 2, the directions in refer- 
ence to commission and acquisition 
cost sent out under date of Aug. 25 by 
this department, are modified as fol- 
lows: 

Commission Scale Given 

“Commission on workmen’s compen- 
sation and employes’ liability business 
in workmen’s compensation states not 
to exceed 17% percent of the premium; 
in other states commission on em- 
ployers’ liability business not to exceed 
20 percent of the premium; in all 
states commission on all liability busi- 
ness other than workmen’s compensa- 
tion and employers’ liability not to ex- 
ceed 25 percent of the premium,.except 
that on employers’ liability business in 
the Rocky Mountain zone embracing 
the states of Montana, Wyoming, Col- 
orado, New Mexico, Arizona, Utah 
and Idaho a commission not to exceed 
25 percent of the premium may be per- 
mitted. 

Acquisition Expense 

“The acquisition expense on work- 
men’s compensation and employers’ lia- 
bility business in workmen’s compensa- 
tion states not to exceed 17% percent of 
the premiums; in other states the ac- 
quisition expense on employers’ lia- 
bility business not to exceed 20 per 
cent on the premiums; in all states the 
acquisition expense on all liability busi- 
ness other than workmen’s compensa- 
tion and employers’ liability not to ex- 
ceed 25 percent of the premiums; ex- 
cept that on employers’ liability busi- 
ness in the Rocky Mountain zone em- 
bracing the states of Montana, Wyo- 
ming, Colorado, New Mexico, Arizona, 
Utah and Idaho, an acquisition expense 
of not more than 25 percent of the 
premiums may be permitted. 

Items of Acquisition Expense 

“These directions are substituted in 
place of the second and third directions 





Parker & Davis, 1134 Majestic Bldg. 
John F. Dunphy, 701 Majestic Bldg. - 





Prudential Casualty Co. 


INDIANAPOLIS 
LINES WRITTEN 


Automobile Liability, Property Damage, Col- 
lision, Employers’: Liability, Public, Teams, 
Elevator, Workmen’s Collective, Workmen’s 
Compensation, General Liability, Physician’s 
Liability 
Commercial and Industrial Accident ©@ Health 
Burglary, Plate Glass 


GENERAL AGENTS 


Childs, Young & Wood, 1545 Insurance Exchange - - - - - 
F. Churchill Whittemore Co., ist Floor, Pierce Bldg. - - - 


Pohlman Agency, 1201 First Nat’! Bank Bldg. ----s 
Jones-Davis Agency, 236 McKnight Bldg. - - - - - 


Dunning & Dunning, Alworth Bldg. - 
Baird & Huselton, Junction Bldg. - 
J. Quincy Haas& Co. - - - - - 


Chicago, Ill. 
- St. Louis, Mo. 
Detroit, Mich. 

- Milwaukee, Wis. 
- Cincinnati, Ohio 
Minneapolis, Minn. 
Duluth, Minn. 
Kansas City, Mo. 
St. Paul,-Minn. 














Young Men Wanted 


The great growth in casualty insur- 
ance during the last few years and its 
increasing development under work- 
men’s compensation laws make! it an 
attractive line for young men to take 
up. Tothe ambitious young man there 
is no line of insurance that is more at- 
tractlve or remunerative. The United 
States Casualty will be glad to have men 
in the fraternity who wish to advance 
their interests and earn more money 
get in communication with it. There 
are opportunities open just now that 
are worth while. Tell it to your friends. 


Gnited States 
Casualty Company 


EDSON S. LOTT 
PRESIDENT 


80 MAIDEN LANE, NEW YORK 
Chicago Branch Office 1030 Insurance Exchange 


CHARLES H. ELDREDGE 
MANAGER 

















in our letter of Aug. 25 and become 
effective Dec. 1,:1913. The acquisition 
expense should include the following 
items: 

“A. Commissions 
local agents. 

“B. Commissions to general agents. 

“C. Amount of salaries of resident 
or branch office managers. 

“D. Contingent commissions to res- 
ident or branch office managers. 


to brokers and 


“E. Payments to agents under 
profit-sharing contracts. ay 
“F. Salaries and commissions of 


special agents. 

“G. Clerical and supervising cost of 
policies written in agencies. 

“H. Cost of collection of premiums 
in agencies. 

“TI. Rent of agency or branch office. 

“J. Compensation of clerical force 
in agency or branch office. 

“K. Cost of furniture and equip- 
ment. 

“L. Telephone, telegraph, postage, 
etc., at agency or branch office. 

“M. Traveling expenses of man- 
agers, agents and solicitors. 

What It Does Not Cover 

“This limitation does not cover loss 
expenses, cost of inspection, cost of 
pay roll audits, taxes and governmental 
impositions, stationery, blanks and 
supplies, nor expenses which properly 
belong to home office expenses. The 
limitation placed upon the rate of a 
commission is not meant to cover the 
average rate, but means that the com- 
mission allowed any agent on any risk 
should not exceed the rate set forth in 
these directions. The limitation on ac- 
quisition expense is not meant to apply 
to each agency or branch office. 

“So that there may be no misunder- 
standing of the effect of these modifica- 
tions in our directions, I am enclosing 
herewith copies of our letters of Aug. 
25 and Sept. 12, and the directions and 
explanations contained in these letters 
remain in full force and effect except 
as the application of the modified di- 
rections applies. 





“Boiler Economy” 

The Travelers Indemnity has just 
issued a pamphlet of 144 pages on 
“Boiler Economy.” This is one of the 
company’s contributions to its assured 
in the way of service, the result of the 
careful study of its finely organized in- 
spection department. The entire sub- 
ject is treated in the pamphlet under 
106 heads, such as types and settings 
of boilers, various kinds of fuel and 
their treatment, firing, draft, waters, 
cleaning, wastes, etc. It is so well in- 
dexed that all information is made 
readily available. 





GETS SOME GOOD AGENTS 


MAKES TWO IMPORTANT DEALS 








Illinois Surety Contracts with Former 
Title Guaranty Men to Handle 
Large Territories 





The Illinois Surety has just closed 
two big deals with former representa- 
tives of the Title Guaranty & Surety. 
On Monday Charles E. Schick, secre- 
tary of the Illinois, made a contract 
with C. H. Bancroft of Columbus to 
become state agent of the Illinois Sur- 
ety for Ohio. Mr. Bancroft had been 
with the Title for ten years. He has 227 
agents and a large business in Ohio. 

The Illinois Surety has also closed 
with A. L. Simmons and Carl K. Ehnes 
of Indianapolis, who, as Simmons & 
Ehnes, will be general agents for Indi- 
ana, southern Michigan, southern IlIli- 
nois and southern Missouri. Mr. Sim- 
mons was special agent of the Title 
and had a large hand in building up its 
agency plant in the territory named. 
Mr. Ehnes formerly was assistant gen- 
cral agent of the National Surety at 
Indianapolis, but for some time had 
been in the Indianapolis office of the 
Title. The firm has opened an office at 
910 Hume-Mansur building. 

Provision for Dlinois 

Simmons & Ehnes will have jurisdic- 
tion in territory in which the Illinois 
Surety has not already satisfactory 
agency representation. Present agents 
who are continued in the service of the 
company will report directly to the 
home office. Where the Title agent in 
a town goes with the new general 
agents, the question of whether he or 
the present Illinois Surety agent shall 
represent the company will be deter- 
mined by volume of business. In places 
where the Title agent goes with the 
American Surety and that company 
keeps its old agent also, the Illinois 
Surety, if it already has an agent there, 
will seek to secure a second agent. 





Has Four Counties 
A. F. Shaw & Co., of Chicago, 
who have been given an agency 
of the Kentucky Live Stock, will 
represent the company for Cook, 
Lake, DuPage and Will counties. 
The company expects to show ap- 
proximately $275,000 of assets in its 
new annual statement and $253,000 of 
surplus to policyholders. The com- 


pany writes horses used for riding, 
driving, breeding, hauling and delivery 
purposes and jacks, jennets and cattle. 


PREPARE TO COOPERATE 


FETZER GONE TO CONFERENCE 








National Association Committee to 
Take Up Automobile Hazard 
With Accident Officers 





The great Chicago conference on 
casualty expense had not been closed 
an hour before the National Associa- 
tion of Casvalty & Surety Agents 
took up new work. This time the 
agents range up with the companies 
for the reform of certain abuses in 
which both are interested. At a meet- 
ing of the association held after the 
conference it was decided to appoint 
a committee of five to confer with a 
committee of company officials and 
endeavor to determine what shall be 
done to meet the great increase in loss 
ratios on accident insurance due to the 
automobile. 

The automobile hazard has been the 
most serious problem with which the 
accident companies have had to con- 
tend for several years past. Every 
year sees loss ratios go up because of 
automobile accidents. Accident under- 
writers have recognized that it is 
absurd to treat the business or pro- 
fessional man as having no occupa- 
tional hazard when, as a matter of fact, 
if he own and operate an automobile, 


he is subject to many of the hazards 
of the railway engineer and some 
others, 


Ready to Help 

Several attempts have been made by 
the companies to secure cooperation 
for the total or partial elimination of 
this hazard from the coverage afforded 
by the accident policy. These efforts 
have come to naught because there 
were always some companies that 
feared their agents would rebel against 
reduction in indemnity for accidents 
due to the cranking and operation of 
automobiles. The National associa- 
tion purposes to make it clear to the 
companies that the leading general 
agents will not rebel, but on the other 
hand that they stand ready to cooper- 
ate in working out plans to meet this 
special hazard which has developed 
since the present -classification was 
worked out. 

Fetzer Goes East 

President Wade Fetzer of the Na- 
tional association left for New York 
on Monday to confer with the Work- 
men’s Compensation Service Bureau 
and with company officials on the gen- 
eral question of commissions on work- 
men’s compensation and liability under 
the new limitations following the con- 
ference. He also is to confer with sev- 
eral company officials as to the best 
methods of securing their agents as 
members of the association. It will be 
recalled that at the Chicago confer- 
ence, Charles H. Holland, manager of 
the Royal Indemnity, stated that he 
would advise all the company’s agents 
to join. President Robert J. Hillas of 
the Fidelity & Casualty has stated to 
Mr. Fetzer that he will endeavor to 
have that company’s representatives, 
both commissioned and salaried, join. 
Other company officials have expressed 
similar approvals of the association’s 
purposes and methods, and Mr. Fet- 
zer’s trip was partly to determine ways 
of turning this company approval into 
actual additional membership in the 
association, 

Association Is Growing 

Monday’s mails brought one letter 
from the New England organization 
committee, of which William Gilmour 
of Boston is chairman, containing 
thirty-two applications for membership 
and $875 in payment of dues and sev- 
eral large contributions to the funds of 
the association. This shows how 
effectively some of the organizers are 
working. Other applications and other 
checks came in the same mails. Two 





or three hundred agents who have 
written in that they desired to join 
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have been sent blank applications and 
some are expected back signed and ac- 
companied ‘by checks. This money is 
all needed, as it is expensive to carry 
on such a campaign as the association 
is conducting. 


DETROITERS GO TO NEW YORK 








Delegates to Take Up With Bureau 
Questions of Rates and Sub- 
agents’ Commissions 





At a meeting of the Michigan Cas- 
ualty Agents’ Association held last 
Friday, J. K. Livingston of the ex- 
ecutive committee, and another mem- 
ber to be appointed by him, were dele- 
gated to attend the meeting of the 
Workingmen’s Compensation Service 
Bureau in New York this week to take 
up the situation in Michigan regard- 
ing rates. The association claims to 
have definite information that one 
bureau company, through its agents in 
Grand Rapids and Lansing, is renew- 
ing at the old rates, when such rates 
are lower than those specified in the 
new manual. 

The situation in Detroit is first class, 
except that it is understood that one 
company is making its own credits on 
inspections, which might not corre- 
spond with the bureau credits. The 
bureau is in active operation, and 
Manager A. C. Trego is making the 
ratings as fast as possible. 

The delegates to New York will make 
no complaint against the new manual, 
which has been considerably criticized, 
but will take up the question of the 
proper application of the schedule to 
the manual rates, and the question of 
commissions to be paid by general 
agents to local agents. 





Safety Inspectors’ Program 

The Safety Inspectors Association of 
Chicago has now arranged its winter 
program. It will meet on the second 
Thursday of each month at the Chi- 
cago board rooms on the top floor of 
the Insurance Exchange. The January 
meeting will be an open one to which 
the public will be invited. The city 
and state inspectors have retired from 
membership and the organization is 
now composed entirely of insurance 
company inspectors. 


American Gets Universal 
The American Assurance has rein- 
sured the business of the Universal 
Life, Health & Accident of Pittsburgh. 
This gives the American Assurance an 
annual premium income of about $100,- 
000 in Pittsburgh, mostly industrial life 
and accident business. Only a few 
weeks ago the American took over the 

Imperial Assurance of Pittsburgh. 


The Universal Life, Health & Acci- 


dent was a small concern started in 
1909. It was capitalized at $25,000 and 
at the last examination its capital was 
found slightly impaired. Its premium 
income last year was about $40,000. It 
was owned by the Sterling Securities 
Company, a holding corporation. Con- 
trol by the American Assurance was 
secured through an exchange of Se- 
curities company stock for American 
Assurance stock. 





The Wisconsin department has licensed 

the Lumbermen’s Mutual Casualty of Chi- 

- cago, writing employers’ liability insur- 

ance. Admitted assets are $40,159 and lia- 
bilities $35,029. 





KELLER ON ADJUSTMENTS 


Every accident claim man should 
read ‘Practical Suggestions for 
Claim Adjusters,” written by 
DAVID H. KELLER, M., D., one of 
the most experienced accident and 
health claim men in the country. 


Published Every Month 


THE INDUSTRIAL REVIEW 


Subscription Price, $1 a Year 
1362 Insurance Exchange, Chicago 


VIEWS OF ARIZONA MAN 


COOPERATE OR BE REGULATED 





Superintendent Bridges Cautions Cas- 
ualty Companies to Stop Com- 
peting by Cut-Throat Methods 





Superintendent Bridges of Arizona 
sent. out the following letter on Dec. 
5, before Superintendent Emmet had 
amended his ruling on expenses: 


“Yielding to the pressure of repeated re- 
quests from press and public, this depart- 
ment herewith expresses its views on the 
recent ruling of Superintendent of Insur- 
ance Emmet of New York, regarding the 
acquisition cost of liability and miscel- 
laneous insurance in the United States, a 
subject which seems to have the atten- 
oo of the entire insurance world at this 
time. 

“It is not the desire of this department 
to enter into a lengthy discussion of a 
condition that appears to us uncalled for 
and unwarranted. 

Almost No Underwriting Profit 

“Statistics show us that for the ten 
years period of 1903 to 1912, both inclu- 
sive, the total earned premiums on all 
forms of liability policies were $237,562,- 
809 and the total losses paid (plus claim 
reserves as of 1912) and expenses (in- 
cluding taxes) were $235,405,080, leaving 
$2,157,729 profit, or nine-tenths of 1 per- 
cent on the business transacted. 

“From the above statement, no divi- 
dends having been included in these fig- 
ures, it is evident that the majority of 
— have not only had no surplus 
available for dividend, but have operated 
at a loss and of course the corporations 
directly interested know these facts, and 
it must be admitted by all thinking men 
that the great question is that of regula- 
tion. It is not possible at this time to 
point out the lines which this regulation 
will follow. It is possible to state beyond 
a question of a doubt that scientific con- 
clusions can never be reached through 
state legislation, for the reason that this 
is not a condition that should be sub- 
ject to the ideas of an individual who may 
be removed from office at the pleasure 
of the public. 

Companies Should Regulate Themselves 

“It seems a pity that the large insur- 
ance companies of these United States, 
backed by efficient organizations and 
finances, cannot regulate themselves so 
as to deal with this matter intelligently, 
which is simply cooperation, and abolish 
this blood-thirsty warfare of competition, 
making uniform rates based on the aver- 
age risk, an increase or reduction being 
taken according as the equipment and 
management of the employer are below 
or above a certain fixed standard. If you 
will think the problem out, taking the in- 
formation from all sides, you will be 
forced to the conclusion that the princi- 
ple of cooperation must largely take the 
place of competition, and that cooperation 
in its healthiest, most useful form, can 
be much more effectively practiced by 
great corporations than by small ones. 

More Regulation Coming 

“Each day it becomes more apparent 
that all questions in this country must be 
settled at the bar of public opinion. If 
we are to have a continuation of the war- 
fare now being waged between the sev- 
eral state departments and the various 
insurance bodies, we are slowly but surely 
driving it into the hands of our govern- 
ment, not as to ownership or manage- 
ment, or anything that remotely resem- 
bles socialism, but as to regulation and 
cooperation. In my estimation this would 
improve the business standard, beyond our 
faintest imagination. We have but one 
standard anyhow, that of fair dealing be- 
tween man and man, and the higher a 
man rises in business, as in any other 
pursuit, the more he realizes the necessity 
for strict adherence to this ethical law. 
Consider the supreme court and _ such 
bodies as the Inter-State Commerce Com- 
mission at Washington. Does anyone 
think for a moment that because these 
bodies are composed of practical lawyers 
and railroad men appointed to these posi- 
tions for their efficiency, that they would 
be especially partial to these interests? 
Certainly not. 

ent Ready to Help 

“With the right kind of regulation, you 
would become as a nation used to the ad- 
vantages offered by ‘other corporations 
and not fail to take all of these advan- 
tages. Then perhaps you would abandon 
the idea that corporations do things and 
come to the bare facts which are, that 
the manager is the man who commits the 
crime or renders the benefit. 

“This is my point of view. Now work 
it out for yourselves, and quickly, be- 
cause if you do not, I say to you in all 
sincerity, that you will get regulation 
and when it comes, it will not be as an 
absolutely new and untried thing. It will 
be analogous to some other form of regu- 
lation or human activity and it will work 
smoothly and much more to the interest 
of all concerned. If you are sufficiently 
interested in this efficiency movement to 
entertain a plan of action, this depart- 
ment will gladly cooperate with any board 





or committee you may elect.” 
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The METROPOLITAN CASUALTY 
INSURANCE COMPANY OF NEW YORK 
Formerly The Metropolitan Plate Glass and Casualty Ins. Co. 
TE PLAGLASS EUGENE H. WINSLOW, President ' 
ee” | POUCEES Seecemones 
the Most Approved Forms ALONZO G. BROOKS, Ass’t Sec’y 
RELIABLE AND ENERGETIC AGENTS WANTED 
WANTED—DISTRICT AGENTS 
IN INDIANA, ILLINOIS, MICHIGAN AND PENNSYLVANIA 
By THE 
Hoosier Casualty Company 
Indianapolis, Indiana 
HEALTH, ACCIDENT AND FUNERAL BENEFIT INSURANCE 
A stipulated premium company with securities deposited with the Auditor of State of 
Indiana to guarantee claims. e pay no dividends to stockholders, consequently have 
more money to pay to agents and policyholders. We help agents to get started in the 
business. rite us today if you want the best selling policy in America. 
AMERICAN ASSURANCE COMPANY 
PHILADELPHIA, PA. 
REINHOLD R. KOCH, President 
Capital, $350,000.00 Premium Income, 1912, $420,000.00 
LIFE, ACCIDENT AND HEALTH INSURANCE 
INSURES MEN, WOMEN AND CHILDREN 
,) . * 
MIDLAND (CASUALTY COMPANY 
“SQUARE DEALING” OUR MOTTO 
The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois department 
and capital and surplus of over $200,000. 
lope Tegae, Colorado, Washington, Wonnecece, storie New Jersey, Missouri and South Dakota 
The only Company organized and doing business under the Casualty laws of Illinois. 
HOME OFFICE, 901 Insurance Exchange, CHICAGO 
If you can sell the best 
J ust W hat You W ant. Health and Accident Policy 
on the market, we have the 
proposition you have been looking for. Honest treatment. Hearty 
co-operation. Most liberal contract. Write or see 
THE AMICABLE ACCIDENT ASSOCIATION 
Eleventh Floor, Westminster Building, Chicago 
THE AMERICAN GUARANTY CO. 
COLUMBUS, OHIO 





We write Bank Burglary Bonds Automobile 


“Fidelity “ ~ State, County, Township, City 
** Depository ‘Administrators, Eexcutors,Guardians 
** Deposits *« Employes 


Agents wanted in Ohio and Indiana 


JOHN L. HAMILTON, President SCOTT MORRIS, Secretary 


Pot) SECURITY CASUALTY CO 
INDIANAPOLIS 
W. Morton HARRI0TT PRESIDENT E. E. GRIFFITH MANAGEE 









ACompany up to the minute in its methods, ideas and policies. The 
only stock company confining itself to Industrial Health and Accident 


Sitar = Insurance. This means service to the agent and policyholder. 


$125,000 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


EB. M. TREAT, President 
insures manufactur: against Excessive Annual Loss through 
Insolvency of en ae me few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. $02 BroadwayZNEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 
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COMPANIES’ OHIO RIGHTS 


MAY WRITE COMPENSATION 





Various Handicaps in the Law, How- 
ever, Materially Reduce the Value 
of the Privilege 





Superintendent Moore of Ohio holds 
that stock casualty companies can 
Write workmen’s compensation insur- 
ance in the state, but only for those 
who come under the law and under- 
take to carry their own risks. These 
employers may virtually “reinsure” 
the risk in a casualty company if they 
desire, according to Mr. Moore, but 
the casualty company cannot assume 
the liability for damage suits outside 
of the compensation law. The follow- 
ing is Mr. Moore’s reply to an in- 
quiry from the Fidelity & Deposit 
as to privileges of stock companies in 
the premises: 

Text of Opinion . 

“Upon mature consideration, I have 
found no reason to change my former 
expressed opinion that casualty com- 
panies, whose charters permit, may 
write compensation insurance within 
this state. . 

“Under such rules and re tions 
as the state industrial commission shall 
adopt, employers will be permitted to 
carry their own risks. Any such em- 
ployer may in turn protect himself by 
taking out a policy indemnifying him 
against such amounts as he may be 
compelled to pay by way of compen- 
sation under the terms of the work- 
man’s compensation act. 

“It goes without saying that such 
policy cannot undertake to indemnify 
the employer for any liability occa- 
sioned by any of the acts of negligence 
on account of which the right of ac- 
tion still lies to the employe, nor can 
such compensation insurance be writ- 
ten except upon behalf of employers 
who have come under the provisions 
of the act, but who, under the terms 
of the law, have elected to carry their 
own risks under the rules aropted by 
the board. : 

“It is scarcely necessary to say that 
there could be no objection offered to 
ycur company becoming security on 
any bond that may be required of the 
employer under the rules to be adopted 
by the board.” 

Power Lies With Commission 

It is a question whether stock cas- 
ualty companies will do any consider- 
able compensation business in Ohio 
under this ruling, however, as they 
will still be under serious handicaps. 
Section 22 of the compensation act 
prescribes the conditions under which 
“employers who will abide by the 
rules of the state liability board of 
awards” may arrange for payment of 
compensation and medical service di- 
rectly and not through the state fund. 
It provides that the liability board of 
awards (now state industrial commis- 
sion) may prescribe the rules and may 
“require such security or bond from 
said employers as it may deem proper” 
tc guarantee payment of compensa- 
tion, medical expense, etc. 

Must Pay Into Surplus 

The section also requires such em- 
ployers as arrange to pay compensa- 
tion otherwise than through the state 
fund to “pay into the state insurance 





Coin Your Leisure Into Dollars.— 
Every insurance man has leisure mo- 
ments. He can put these to good 
use. The American Bankers Insur- 
ance Co. is selling accident and 
health policies with cumplete cover- 
age and no jokers in the contract at 

0 per cent less than other com- 
panies. They are ready sellers. An 
agency will soon make you a good 


fund such amount or amounts as are 
required to be credited to the surplus.” 
These amounts consist of 10 per cent 
ot the premiums until $100,000 surplus 
is produced and 5 per cent thereafter 
until such time as the board shall con- 
clude the surplus is large enough “to 
guarantee as state insurance fund from 
year to year.” It will be noted that 
tlle board has power to approve or 
disapprove casualty company policies 
as sufficient security or bond to guar- 
ai:tee payment and that employers car- 
rying their own risk must pay into the 
surplus of the state fund in any event. 
The board has shown itself thoroughly 
hostile to stock casualty companies. 





WORKING ON CONSOLIDATION 





May Take Several Companies Into 
One Large Corporation With 
a Broad Charter 





Julius H. Kiel, organizer of the 
American Bankers’ Casualty of Mil- 
waukee, and O. F. Roberts, secretary 
of the Chicago Bonding & Surety, are 
working upon the details of the con- 
solidation of the two companies. 
Owing to the peculiarities of the IIli- 
nois law and the wide differences be- 
tween them and the Wisconsin law, 
these details are numerous. 

The parties to this proposed merger 
have in view more than appears on the 
surface. They regard this as the op- 
portune occasion for consolidating sev- 
eral western institutions into one 
strong company which would have 
much better prospects of paying its 
stockholders dividends than the small 
companies, with their heavy expense, 
can hope to do. 


The American Bankers Casualty has a 
broad Wisconsin charter which will per- 
mit it, when it is ready to write, to handle 
every branch of casualty and surety busi- 
ness. As it is not yet in the field as a 
going concern, any company that might 
consolidate with it would not feel that it 
was being swallowed by a competitor, but 
rather that it was using the American 
Bankers Casualty as a vehicle through 
which to combine with one or several 
other companies with a view to reduc- 
ing expenses and making some money. 

There are several companies, doing a 
general casualty and surety business, that 
are having a hard struggle, largely be- 
cause they have not surplus enough to 
permit them to increase their business 
rapidly, and with only a small volume of 
business their expenses are eating them 
up. The management of some of them 
recognize that they must have more re- 
sources. Under prevailing conditions it 
is very difficult to get new money paid in 
to corporations which are not paying divi- 
dends. To combine two or several such 
companies, however, would be equivalent 
to increasing the resources of each, while 
at the same time the volume of business 
would be increased and the expenses 
would be reduced. 





Special for Surgeons 

The Continental Casualty is now is- 
suing a special rider to dentists and 
surgeons that provides double indem- 
nities where disability is due to an 
accident sustained while performing an 
operation of any kind. The company 
grants the usual septic rider without 
extra charge and is giving this double 
indemnity feature for $5, attaching it 
either to the regular $25 policy or the 
$30 “1913 Special,’ which gives ac- 
.cumulations from the start on the 
lump sum indemnities and 20 per cent 
accumulations for two years on the 
weekly indemnities. This special 
double indemnity clause does not apply 
when the usual double indemnity clause 
operates. 





FORCED COMPANY TO PAY 


The United States Fidelity & Guaranty 
has paid in full the shortage of Clyde 
Corbly, treasurer of Gallatin 
county, Mont., amounting to $24,000. 
Corbly himself stated that $9,000 of the 
shortage occurred while he was still 
deputy treasurer and before the company 
was on his bond. The county, however, 
secured a verdict for the full amount, and 
when the company took an appeal the gov- 
| ernor and other state officers began to 
refuse to approve its bonds. Even its 
bonds on notaries were refused by the 
governor, and as nearly $1,000,000 in state 
depository bonds was soon to be placed, 
the company paid the full amount and is 
again in the good graces of the state 





income. Home office, Cass and 
Ohio Sts., Chicago. ‘ 








Colman Bldg., Seattle, Washington 





Casualty Company 
BOSTON, MASSACHUSETTS 
CORWIN McDOWELL 


PRESIDENT 

Fidelity and Surety Bonds, Liability, Automobile 
Property Damage, Plate Glass, Burglary 
and Theft, Accident- Health Insurance 


Reliable representatives wanted in unoccupied territory 


H. M. McCONNELL, General Agent, Fifth Floor, Nat’l Life Bldg., Chicago 
SEELEY & COMPANY, General Agents, 


Board of Trade Bidg., Portland, Oregon 


GREGORY & APPEL, General Agents, 121 E. Market St., Indianapolis, Indiana 
JOHN J. BRANDON, General Agent Casualty Lines, Lemcke Bldg., Indianapolis 
C.D. STOWELL & COMPANY, General Agents - - - Kansas City, Missouri 
FRED S. YOUNG & CO., General Agents, 


; Des Moines, Iowa 
THE JAS. A. JONES AGENCY, Inc., General Agents, - - Detroit, Michigan 











Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 








H. M. BRYAN, Secretary 








Western Indemnity Company 


THOMAS B. LOVE, President 


DALLAS, 


TEXAS 


E. R. LONG, Auditor 


Accident and Health, Plate Glass, Burglary 
jand Automobile Liability Insurance, and 
Fidelity and{Surety Bonds. 


Surplus to Policyholders, $470,156.22 











Inter-Ocean Casualty 
Company 
Springfield, Illinois 


Good Territory and Liberal 
Contracts for Accident Agents 
who are Producers. Address 


W. A. NORTHCOTT 


PRESIDENT 











Northern 


Home Office: 


Casualty Company 


A. J. SCHUNK, President 


Writes Surety 2nd Fidelity Bonds, 
Burglary, Plate Glass 
Accident and Health Insurance 


Aberdeen, South Dakota 














CG. D. STOWELL & CO., General Agents | 
NEW ENGLAND CASUALTY CO. 


rrespondence solicited from live agents in Kansas and Missouri. 


VICTOR BUILDING, KANSAS CITY, MO. 
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officials. 






H.G.B.Alexander, Pres. 


General" Offices 
Chicago 
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NEWS OF COMPENSATION 
OHIO EMPLOYERS HOLD BACK 


New Measure May Come Before Ohio 
Legislature on Petitions Secured 
by Equity Association 


It is believed by a number of those 
interested in the matter that many of 
the large employers of labor in Ohio 
will not subscribe to the workmen’s 
compensation fund at the beginning of 
the year, but will go along as they 
have been and try out the authority 
of the state to enact laws that will 
force them to protect their employes in 
only the one way—through the state 
fund. At any rate many companies and 
employers in Cleveland and some other 
large cities are as yet making no move 
toward filing applications with the in- 
dustrial commission. It is said that be- 
tween 1,600 and 1,700 employers in 
Cleveland alone have given no intima- 
tion that. they will subscribe to the 
fund. 

Report of New Bill 

Reports have been current the past 
few days that the Ohio Equity Associa- 
tion already has a sufficient number of 
signatures to bring its compensation 
bill before the next legislature. If so, 
the work was done very quietly and, 
of course, care has been exercised this 
time to have the names all genuine, so 
that the administration will have no 
grounds for attack. Governor Cox 
made such a hard fight against the 
submission of the Green bill to a refer- 
endum vote that he practically demon- 
strated his belief that the people should 
not have a voice in deciding what laws 
they will have and the association is 
depending upon the attitude of the 
people toward him for much of its sup- 
port for the more liberal measure which 
it is advocating. 

Start Damage Suit Fund 

Following the definition of “willful 
act” given by Judge Day of the federal 
court at Cleveland in charging a jury, 
and the finding of a verdict for $14, 006 
damages for an accident causing a stiff 
knee, the Cleveland Industrial Association, 
composed of 500 of the largest manufac- 
turers of the city, is considering the es- 
tablishment of a mutual fund from which 
subscribers will be reimbursed for dam- 
ages awarded against them in favor of 
employes who sue them for damages in- 
stead of accepting compensation. The 
compensation law which will become ef- 
fective Jan. 1, specifically prohibits em- 
ployers from ‘insuring this risk, and it 
appears that the fund will have to be a 
voluntary one from which subscribers 
may be reimbursed without entering into 
the relations of insured and insurer. 

The association has decided to call a 
meeting of manufacturers and industrial 
representatives to be held in Cleveland 
the latter part of this month to consider 
action under the compensation law and 
also the creation of an accident fund to 
take care of damage suits. 

Struggle Likely in Indiana 

It appears likely at this time that In- 
diana will have a big fight over the en- 
actment of a workmen’s compensation law 
at the coming session of the legislature, 
as advocates and opponents of state in- 
surance are both determined. At the last 
session two or three bills were before the 
legislature, and it was impossible to agree 
upon any of them. Finally for one of 
them there was substituted a bill creating 
a workmen's compensation commission to 
study the question and present a bill at 
the next session, but the title of the bill 
was not changed. This commission, of 
which Henry W. Bullock, an Indianapolis 
attorney, is the chairman, has been at 
work for months. 

Last week Attorney-General Honan 
stated that the law creating the commis- 
sion and providing for its expenses is 
unconstitutional by reason ot the fact 
that the title does not agree with the 
substance of the act. According to re- 
ports there has been some friction be- 
tween the labor and employers elements 
in commission, and it has been intimated 
that somebody connected with the em- 
ployers element was instrumental in 
bringing the question of the law’s valid- 
ity before the attorney-general in the 
hope of knocking the commission out. 

Chairman Bullock and at least two 
members of the commission representing 
labor interests have signified their inten- 
tion of going ahead with this work, and 
have stated that funds will be provided 
by voluntary subscription. Mr. Bullock 
is a strong advocate of the state fund 
plan of insuring workmen's compensation, 
and part of the labor element in the state 
is very strongly in favor of a law pat- 
terned after that of Ohio. On the ottie: 
hand there is a strong element in the 


. 


state that is opposed to a law of this 
form, and the prospects are they will have 
to fight their views out before the legis- 


lature. 
Commission Has Hearing 
A lively hearing before the commission 
was held in Indianapolis on Thursday. 
Among the speakers present were William 
Bro Smith, general counsel of the Travel- 
ers; David Ross, of the accident preven- 
tion bureau, of the Aetna Life; Dana 
Webster, state inspector of the Aetna 
Life, and J. C. Adderly, secretary of the 
Millers Mutual Casualty of Chicago. 
Thomas J. Duffy, a member of the Ohio 
and Indiana commission, spoke strongly 
in favor of the state fund plan of insur- 
ance. Edgar A. Perkins, state factory 
inspector of Indiana, said that the labor 
element in the state would demand a bill 
similar to the Ohio law. Messrs. Bro 
Smith and toss strongly favored the 
enactment of a compensation law, but op- 
osed a monopolistic state fund plan of 
nsurance. 
Employers Give Their Views 

Theodore F. Thieme, of the Ft. Wayne 
Knitting Mills, said a compensation law 
should include a weekly indemnity in- 
stead of a lump sum settlement,: immedi- 
ate benefit and care of the injured work- 
man and should require the reemployment 
of maimed persons; the compensation 
should be based on earning capacity, ac- 
cident prevention should be an important 
provision of the law. If employers are 
forced to take care of the injured they 
will be sure to equip their machinery with 
the latest safety devices. James P. Good- 
rich, of Winchester, said the law should 
include all professions and trades, the 
farmer and storekeeper as well as public 
utility and manufacturer, the law should 
be so simple the services of a lawyer 
would not be required. O. P. DeLuse, of 
the Indiana Brewers Association, recom- 
mended that an old age pension be a fea- 
ture of the law. 


COMPENSATION NOTES 


Senator John T. Clarkson, father of the 
Iowa workmen’s compensation act, was 
in Des Moines last week consulting with 
Attorney-General Cosson. The law has 
been attacked in the courts and Mr. Clark- 
son and the attorney-general have framed 
up a defense which the senator declares 
will hold water. The test case was sched- 
uled to start in the courts at Des Moines 
this week. 

The new compensation bill has been 
introduced in New York. It is regarded 
in some ways worse than the Murtaugh- 
Jackson bill which was beaten last spring. 
It is said to have been drafted at the in- 
stance of a labor attornev and to have the 
approval of Governor Glynn. 

The city of Duluth, Minn., has decided 
to carry its own compensation risk be- 
cause of the size of the premium asked by 
stock companies, which was $3,000 a year. 
The city has been carrying liability in- 
surance at a cost of about $2,000 a year. 

A conference was held at Hattiesburg, 
Miss., last week to discuss provisions for 
a proposed compensation law in that 
state. It is said that Senator Clayton 
Palmer is preparing a compensation bill. 

City Attorney Richard A. Randall of 
Winona, Minn., has ruled that policemen 
and firemen are “city. officials” and not 
employes and therefore need not be in- 
sured under the compensation law. 





New York Compensation Bill 

New York, Dec. 15.—(Special. )—The 
Glynn workmen’s compensation bill, 
having been made a party measure last 
night, is expected to pass the New 
York legislature Thursday or Friday. 
It is believed, however, that amend- 
ments will be adopted so that compen- 
sation payments shall be made direct 
after approval of the claim by the state 
board, instead of through the board; 
that the rate of percentage of payment 
will be reduced, and that some modifi- 
cation of the time for which the state 
shall pay the expenses of the state 
fund will be agreed upon. There is 
much dissatisfaction among merchants 
and manufacturers on account of the 
great haste being used and a large 
number went to Albany today to at- 
tend the hearing which was scheduled 
to follow the close of the legislative 
day. 





Big Increase in Income 

The North American Accident will 
increase its premium income this year 
$100,000. That was the goal set for the 
year and the company had secured $91,- 
500 of this amount at the close of No- 
vember. The rate at which December 
business is coming in and the fact that 
December is usually the biggest month 
of the year for the company assures 
the attainment of the mark set. This 
record has been made in spite of the 
fact that no unusual policies have been 
put out and there has been a handicap 
to overcome. Early in the year the 





company quit writing in Mexico. It 
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bs President ™ J Pres. and Gen. Sec’y and Treas. 
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Missouri Fidelity & Casualty Co. 
Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability and Industrial Accident and Health Insurance 


A COMPANY EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. . Correspondence Solicited 


The Bankers Guarantee and Casualty Co. 


Rockefeller Building CLEVELAND, O. 





(Now Organizing) 


If your antecedents will bear inspection we can interest you 





Good territory open for live local agents in parts of Kentucky, Indiana and 
Alabama. Good Commissicns; Correspondence Solicited. Health and Accident Insurance 


TRANSYLVANIA 


CASUALTY INSURANCE CoO. 


BEN L. BRUNER, President 


612 Paul Jones Bldg. 





E. W. CANADA, Gen’l Supt. LOUISVILLE, KY 











Our Claimants Are Boosters 
Our Agents Enthusiastic and 
Making Good Money—Some 
Excellent General Agency Openings 
in Ohio, Indiana, Pennsylvania 
and Kentucky. 
Convenient Premium Payment Accident and Health Insurance Exclusively 


AMERICAN LIABILITY COMPANY 


W. R. SANDERS, General Mgr. Cincinnati, Ohio 
2 














Located at Cleveland, Chi- 

Our Branch Offices £9 «= 

the management of expe- 

rienced Resident Secretaries, offer most excellent service to agents in the casualty field. 

roductive territory open for agencies in Ohio, Illinois and Pennsylvania for our 
various lines, as follows: 

Employer’ s Liability, Public, Teams. Elevator, General, Contingent, Physicians 
and Druggists, Automobile Liability and Property Damage, Workmen’s Collective Acci- 
dent and Sickness, Burglary, Personal Accident, Health and Disability and Industrial 
Accident and Health, also WORKMEN’S COMPENSATION IN ILLINOIS. 

Address Branch Office in the state you wish to do business. 


The Frankfort General Insurance Company 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance. 


The Most Advanced and Practical Personal Accident and Sickness Policies. 
UNITED STATES ASSETS, $7,461,951.58 SURPLUS, $2,240,962.89 


GENERAL AGENTS = — 

THOS. E. ay Gen. Ohio, East. Ky., W. Va., Tenn., 518 Walnut St., Cin- 

cinnati; WM. O BRUNGKILE. 837 Superior Ave., N. W., Cleveland; THE FRANK 
TALLMADGE COMPANY, Cent. Ohio, New Hayden Bldg Columbus; ZENER & 
STONE, Ind. and Ky., Talbott Block, Indianapolis; GEO. ELBERT, IL, Iowa, Neb., 
S. Dak. and N. Dak., 930 Ins. Bzchange, Ch Chicago; CHAS. H. GARRISON, Mich., Ma- 
estic Bldg., Detroit; LOYAL D Wisconsin, Mitchell Bidg., Milwaukee ; F. D. 
iIRSCHE HBERG & COMPANY, Merchants Exchange, St. Louis; GROVES BROS. & 
co., Commerce Bldg., Kansas City, Mo. 








Live men can secure desirable territory in Indi- 
ana, Kentucky, Ohio, Pennsylvania, Tennessee and 
West Virginia to represent a stock company con- 
fining its business strictly to monthly accident 
and Health Insurance. This Means Service. 


CONSOLIDATED CASUALTY COMPANY 








J. W. Scherr, President 





LOUISVILLE, KY. 





C; 























December 11, 1913. THE WESTERN UNDERWRITER. 39 
had been putting on new business | Bankers Surety. The court held that be Roly Rg Ps Rostethes of te ria. & Dep. i Morty, Strathcona, 
ie y as. 0. O mer.— estrom, Grasston. 
there at a rate of better than $10,000 | the verdict was contrary to the evi- | ana H. O. Palmer of Omaha. Edwin Johnson, Motley; D. L. Bouck, Sauk 
a year. ots ee ee oes out a = net Rapids; Maurice Ryan, Bemidji; F. W.’ Jacob- 
—— 1s o.s tailure to complete the COMPANY TO BE ABSORBED wc Minneapolis. 
Humphrey with Markham Agency | Memorial building. The county fin- ; 3. | p “lobe Indem.—John Barton, Two Harbors; 
‘ . The Dakota Casualty of Sioux Falls, S. J. Feldman, A: C. Walker and W. T. Mor- 
J. L. Humphrey, former vice-presi- | ished it at a cost of $32,992.54, and | D., an assessment company, is about to ae Pipestone; J. A. Allen, Milaca. 
dent and manager of the Equitable | sought to hold the Bankers Surety | be merged with the cme My & Cas-} Amer. Sur.—F. T. O’Gorman, Goodhue; S. 
7 . . 1f : h h liable. The court declares that the ua > y, & new organizat on, 0 Sioux I alls, A. Netland, Northfield; Be G. Hammer, —_ 
Surety, has associated himself with the which has an authorized capital of $500.-| jing; I. W. Mahoney, Jackson; S. E il, 
W. H. Markham agency at St. Louis | county had changed the contract by | 000. It will write life, accident and health | Giijcrail, me, pee 6. SO 
and will have charge of the surety | allowing Lillie I. Ellis to attempt to | business. Cont. Cas.—J. A. Hummel and J. M. Stick- 
department finish it, and the surety company was ney, Minneapolis; C. E. Olmstead, Cloverton. 
‘ not on her bond, but on that of W. H. ELLEY TO BE A BROKER Natl. Cas.—Mathew Donovan, St. Paul; E. 





Where Tax Is Payable 

The Ohio insurance department has 
been asked by the Equitable Surety 
as to the tax on premiums in the state 
of Ohio. 

Superintendent E. H. Moore rules 
that if the policy is issued in Ohio 
guaranteeing the performance of a con- 
tract to be executed wholly within an- 
other state, under the laws of which 
such policy must be countersigned by 
a resident agent there, such policy 
cannot be regarded as issued until so 
countersigned and the premium is re- 
turnable for taxation in such other 
state; but if the laws of the state 
where the contract is to be performed 
do not require such countersigning and 
the policy is issued in Ohio, the pre- 
mium thereon is returnable for taxa- 
tion in Ohio, despite the fact that the 
contract is to be performed in another 
state. 


“Oil Distributers’ Liability” 

The Missouri Fidelity & Casualty has 
gotten out a policy insuring distributers 
of kerosene, gasolene and oils against 
legal liability for accidents due to er- 
ror, accident or negligence in the dis- 
tribution of their products. It is espe- 
cially designed to cover cases where 
gasolene is sold for kerosene. The pre- 
mium is to be based on the selling price 
of the oil. The policy is intended to 
cover any distributer from a large re- 
finery to a peddler. 





Chicago Depository Business 

While surety men in Chicago have 
not checked up closely on the amount 
of corporate surety given to protect 
city deposits, the opinion is generally 
expressed that the amount was consid- 
erable more than last year. This is due 
in part to bids for funds being made by 
new banks, most of which gave cor- 
porate bonds. Several banks which 
have bid for years and previously had 
given personal bonds, gave corporate 
bonds this year. The Illinois Surety 
and the Chicago Bonding & Surety 
went after the depository business very 
actively. The former got control of 
about $2,000,000 in penalties and the 
latter of $2,400,000. Of course each had 
to reinsure or place with other com- 
panies a large amount of this business. 





Defalcations of Nine Months 


Press notices and dispatches, as col- 
lated by the bonding department of the 
Fidelity & Casualty, indicated, for the 
first nine months of 1913, the following 
defalcations: 

Banks and trust companies..... $1,187,308 


Beneficial associations 
Court trusts 


General business .............- 467,367 
Insurance companies ........... 163,556 
POO GOOUEED Sic catsasverane<e 47,657 
Transportation companies ...... 182,709 
OUR o.0.0.0.0't-nedieaires oa 266,494 

SOD ivcdaccthesnccdasianers $3,002,954 





Sets Aside the Verdict 
The common pleas court at Cincin- 
nati has set aside a verdict of $44,729.96 
tendered by the court in the jury trial 
in the suit of E. R. Montfort and other 
trustees of Memorial hall against the 





Ellis & Co., and could not be held 
for her failure. 


Will Take on Casualty Lines 

Edmundson & Messick of Oklahoma 
City, state agents of the Reserve Loan 
Life, intend to take on casualty and 
bonding lines in connection with their 
life business. Mr: Messick has been in 
the insurance business for about ten 
years, having been located in Joplin, 
Mo., and later at Eugene, Ore., where 
he specialized on liability risks. 


Big Accident Claim 

The Fidelity & Casualty and the Fi- 
delity & Deposit have been investigat- 
ing a big accident claim. On Oct. 20 
Dr. L. M. Barney of Elkhart, Ind., 
while working in his laboratory in that 
city, is claimed to have reached for a 
bottle on a high shelf and knocked 
down a bottle of acid, the contents of 
which flew in his eyes, destroying 
their sight. A short time before he 
had taken a $25,000 policy in the Fi- 
delity & Casualty and he also carried 
$20,000 in the Fidelity & Deposit. 











SAID TO BE LARGEST BOND 

The bond of $1,350,000 executed last 
week on behalf of John Gill & Sons Com- 
pany to guarantee the erection of the 
state capitol at Jefferson City, is said to 
be the largest contractor’s bond ever 
written in the state. It was executed 
jointly by Paul Rutherford of St. Louis, 
representing the Fidelity & Deposit; J. P. 
Gilwee of Kansas City, who placed his 
share with the National Surety, and Ed- 
ward E. Porterfield, who placed his share 
of it with the American Surety. The bond 
will have three years to run and the pre- 
mium will amount to $40,551. 


TWO ASSOCIATIONS TO MEET 

A joint meeting between the Casualty 
Underwriters’ Association of Louisville, 
which includes most of the liability 
agents, and the Kentucky Surety Under- 
writers’ Association, will be held later 
this week. While the exact objects of 
the conference have not been outlined, it 
is stated that cooperation between the 
two classes of underwriters is the plan. 
Amalgamation of the associations will 
be proposed if the ends in view can be 
more easily achieved in this way. Many 
of the agents handle both casualty and 
surety lines, while others specialize; and 
the latter, of course, have not yet been 
convinced of the desirability of joining 
the two organizations. 


MANSFIELD WITH McCAGUE AGENCY 

H. K. Mansfield, who recently resigned 
as manager of the plate glass department 
of the National Fidelity & Casualty, has 
been appointed manager of the casualty 
department of the McCague Investment 
Company of Omaha and has gone to Bos- 
ton to familiarize himself with the policy 
and practices of the New England Cas- 
ualty, whose general agency for Nebraska 
and Council Bluffs has just been taken 
by the McCague office. The McCague In- 
vestment Company is an old financial and 
real estate company at Omaha and has 
done insurance business on the side for 
many years. In the spring of 1911 it 
opened an insurance department in charge 
of W. G. Dickey. Of late its casualty and 
surety business has grown to a point 
where it needed a company. 





OPENED NEW OFFICES 


In celebration of the removal of the 
Omaha offices of the Great Western Acci- 
dent to more handsome and commodious 
quarters in the new Baird building than 
ever before enjoyed, forty-five representa- 
tives, principally from Nebraska, were in- 
vited in to a banquet at the Loyal hotel. 
The speakers were H. O. Wilhelm, man- 
ager of the Omaha branch; B. W. Wilson 
of Omaha, E. T. Keliher of North Platte, 





SERVICE 


As a single line Company writing exclusively 
ac hicoggeand PAYMENT Accident and Health 


business, we are prepared to render the aid so 


COUNTS 


necessary to an agent’s success. Write right now 
for an agency and MAKE MONEY WITH US. 


FEDERAL CASUALTY CO. 


Capital $200,000.00 





Detroit, Mich. 





John R. Elley has resigned as manager 
of the Philadelphia branch office of the 
Aetna companies, effective Dec. 31, for 
the purpose of becoming a general insur- 
ance broker. Mr. Elley is very well known 
in Chicago, where for ten years he was 
with Marsh & McLennan in their casualty 
department. He went to Philadelphia only 
two or three years ago. 


CASUALTY APPOINTMENTS 
Minnesota 
N. A. Acci.—Michael alwates, Keewatin; 
E. C. Stone, Minneapolis; A. J. Emery, Pequot. 
Aetna Life—C. F. Dwight, St. Paul; ° 
Krekelberg, Jr., Brainerd. 
Federal Cas.—H. P. Berquist, Crookston. 
Lon. & Lanc. Guar. & Acci—C. E. Dunham, 
Duluth* 
Standard Acci.—E. A. Ramsey, Minneapolis. 
Union Liab.—C. F. Trettin, St. Paul. 
Aetna Acci. & Liab.—C. F. Dwight, St. 
Inter-Ocean Cas.—G. H. Holmes, Winona. 
Prud. Cas.—M. F. Lemprecht, Virginia. 
Minn. Coml. Men’s—G. W. Handen, 
neapolis. 
Bankers 


Paul. 


Min- 


Mut. Cas.—C. A. Lewis, Crosby; 








B. Smedberg, aa 

N. Y. Pl. Gl—O. K. Brown and 
Mather, Riverton. 

Maryland Cas.—O. W. Lundsten, Hutchinson; 
Ww Paul, Browns Valley. 

Aetna—E. H. Smith, Austin; 
Marietta. 

Lon. Guar.—J. Y. 

New Amst. Cas.—I. V. Fay, Duluth. 

U. S. H. & Acci.—A. E. Kief, Montevideo. 

Inter Ocean Cas.—L. A. Larson, Minneapolis. 


R. A. 


A. R. Rydeen, 
Breckenridge, Pine City. 


Mass. Bond.—M. Buckman, Waseca. 
Grt. East. Cas.—S. W. Thomas, Minneapolis. 
Ohio 

Fid. & Dep.—F. J. Dawson and S. S. Sar- 
gent, Columbus. 

Frankfort—Real Estate Service Co., Akron. 

Grt. East. Cas.—J. P. McKinley, Lima. 

Lloyd’s Pl. Gl.—O. C. Olt Co., Dayton. 

Lon. Guar.—R. E. Holmes, Dayton. 

Loyal Prot.—C. J. Hunt, Bethesda. 

Midland Cas.—R. O. Wellbaum, Dayton. 

New Amst. Cas.—Emma E. Bowman, Mans- 


field; W. W. Watkins, Dayton. 
N. A. Acci.—E. H. Matson, 

E. Rhinehalt, Paulding. 
Pac. Coast Cas.—J. S. 
Trav. Indem.—Saxon 


Youngstown; H. 


Keever, Portsmouth. 
& Mark, Washington 


American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman of the Board 
CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


re. Theft. Collision, Property Damage 
and Liability 





Get The Agency 





NATIONAL 


FIDELITY & CASUALTY 


COMPANY 


OMAHA, NEBRASKA 


N. F. & C. Means ‘The best of everything for both 


Agents and Assured” 








Accident and Health 


vig and Surety Bonds Plate Glass 


urglary : Liability 


Agents and Brokers within the State of Illinois 
should at once correspond with E. P. Fatch & Com- 
pany, General Agents, 2017 Insurance Exchange, Chicago, 
regarding the three best selling Accident and Health policies 


in America. 


These policies contain more and better features to talk 
about than can be found in any other policy. We invite 


comparison. 


PACIFIC SURETY COMPANY 


Over 28 years old 


Admitted assets : 


: over $747,000.00 





represent. 





Union Casualty Insurance Company 
PHILADELPHIA, PA. 


Writes all lines of Casualty Insurance—Accident, Health, 
Liability, Plate Glass, Burglary, Steam Boiler, and 
Automobile Property Damage. 


It’s a Good Company—and a good one to 
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THE WESTERN 


UNDERWRITER. 
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C. H.; J. McLoughlin, Columbus; A. A. 
Schwabe, "Cincinnati; W. B. Eblen, Wellston. 
Royal Indem.—A. H. Rishacdoss. Portsmouth. 
Standard Live St.—L. A. McElroy, Ada. 
Wisconsin 

Ps a Acci.. & Liab.—R. A. Christie, Berlin; 

a ey Bogus, Potosi; W. E. Sauerhering, Hart- 
for Sample, Merrillan. 

EDS E. Hopkins, Beaver Dam. 

Globe Indem.—W. F., J. S. and S. P. Kraft, 
Menominee. 

Old Line—John Pawolski and Frank Jurczyk, 
Milwaukee. 

Prud. Cas.—Fred Rossman, Merrill. 

Time—J. G. Pfeil, Appleton. 

Travelers—F. G. Fraizer, Milwaukee. 

Wisc. Nat!.—I. A. Errard, Fond du Lac. 

Michigan 

Amer. Sur.—F. H. Crockett, Decatur; A. 
Barkman, East Tawas; Fellows & Chandler, 
Hudson; E. I. McCuen, Jackson; W. L. Kiw- 
ney, Marion; W. M. Cornelius, ge 
C. Youdan, Stanton; Morris & blet, Winds 
Cloud; O. W. Peck, Durand; C. E. McArthur, 
Eaton Rapids; N. O. Griswold, Greenville; A. 
D. Conley, Inlay City; V. F. Upton, Lyons; 
B. C. Root, Manchester; C. N. Belcher, Man- 
istee; G. E. Bowers, Mt. Clemens; G. E, Shank, 
Mendon; G. E. Warner, Paw Paw; J. N. 
Clark, Zeeland. 

Cont. Cas.—George Casey, Escanaba. 
Federal Cas.—W. G. Rip ey, Linden. 
Genl. Acci.—G. W. Warren, Ann Arbor; F. 

Maguire, Flint; C. H. Kempston, Hillsdale; 
G. Kessell, Osford. 

Globe Indem.—J. J. Hauserman, Negaunee. 
Grt. East. Cas.—R. E. Dufur, Quincy; Mary 
M. Bowles, Yale; W. F. Cairns, Lansing; J. 
A. Mott, Jackson; H. M. Face, Maple Rapids; 
P. W. Chase, Hillsdale; W. Elkenburg, South 
Haven; L. H. Root, Hartford; E. M. Ketchen- 
son, Saginaw; E. E. Harlow, Jackson; M. E. 
Niebel, Flint; Deuel & Reynolds, Harbor 
Springs; F. E. Watkins, Pontiac; I. H. Jones, 
est Branch. 

Mass. Acci.—R. A. Laurie, Detroit. 

Midland Cas.—F. S. Neal, Northville; E. M. 
to Ann Arbor; N. L. Belcher, Howel?; 
B. F. Myers, Lapeer; O. W. Peck, Durand; 
G. C, Gale, Plymouth. 

Natl. Cas.—J. M. Leonardson, Ludington. 

Natl. Sur.—H. H. McMillan, Munising. 

N. A. Acci.—R. Lonergan, Detroit; R. 
E. Smith, Sturgis; Turner & Christie, Kala- 
mazoo. 

Prud. Cas—Newman & Shafer, Grand Rap- 
ids; I. G. La Clear, St. Louis; J. T. Thomp- 
son, Cadillac. 

South. Sur.—F. H. Johnston, Cedar Springs. 

S. W. Sur.—C. A. Althoff, Detroit. 

Standard Acci.—G. W. Hill, Detroit. 

Trav. Indem.—R. A. Heath, New Baltimore. 

Union Liab.—Fred Davis, Detroit. 

U. S. H. & Acci—A. L. Barto, Belding; J. 
W. Ehret, Nashville; O. St. Andre, Marquette. 
Columbia Cas.—Mayme Chambers, Flint. 
Home Acci. & H.—Fred Leightner, Parma. 

Income Guar.—J. A. Andrus, Bendon. 

Mich. Cas.—E. C. Reis, Flint; R. D. Keat- 
ing, Sebewaing. 

Union Cas.—Arthur Schulz, Lansing; V. H. 
Beardsley, Flint. 


—S 


Aetna—C. B. Hosford and A. M. Spaulding, 
Lawrence; H. E. Burton, Mound City. 

Amer. L. & Acci—Herman Reese, Leaven- 
worth. 

Bankers Acci., Ia.—U. H. Scofield, Hutchin- 
son, 

Bus. Men’s Acci., Mo.—M. N. Harvey, Caw- 
ker City. 

Cont. Cas.—F. M. Patt, 5 Rei F. C. Ban. 
ahan, Shreveport, La.; . Gill, Chicago, 
Iil.; F. J. Pietryyh, woe City. 

Genl, Acci.—R. B. Chapin, Green. 

Grt. East. Cas.—J. O. Sparling, Greensburg; 
William Peterson, Hanston; P. S. Riggle, In- 
dependence; Marshall Throgmartin, Kansas City, 

an.; I. P. Nadeau, Rossville. 

Grt. West. Acci—O. F. Borden, Esbon. 

Hartford S. B.—C. R. Cantrall, Fredonia. 

Kan. City Cas.—A. E. Carson, Wichita; W. 
J. Hanan, ee 

Lloyd’s Pl. Gl.—C. B. Winegar, Lebanon. 

Loyal Prot.—A. H. Marcham, Junction City. 

Mass Bond.—O. F. Hunter and J. H. 
Hunter, Independence; R. L. Wooley, Olathe; 
J. C. Rodgers, Junction City; J. R. Stanley, 
Manhattan; W. G. Steudebaker, Salina; J. A. 
Gerber, Hanover. 

Mo. Fid. & Cas.—G. R. Toevs, Newton. 

Natl. Fid. & Cas.—C. L. Brown, Caney; 
Thomas Pennywick, Kansas City. 

Natl. Sur.—H. D. Doty, Cunningham; B. A. 
Flack, Enterprise; J. D. Bower, Mound City; 
Mattie D. Bower, Mound City; G. W. Hunley, 
Garnett. 

Chgo. Bond.—C. B. Campbell, Garden City; 
J. D. Beck, Greenburg; F. C. Watkins, Hutch- 








DAVID H. KELLER, M. D. 


731 Insurance Exchange 
Chicago, Ill. 


Accident, Health and 
Life Insurance 


Investigations, Medical Examinations 
and Adjustments made. 


Medico-legal cases a specialty. 














inson; H. C. Whalen, Wichita; W. V. Brown, 
Dodge City; Percival Hawes, Alta Vista; J. 
A. Brandt, Salina; B. C. Mitchener, St. Marys; 
J. W. Lapham, Chanute; E. R. Dean, Marion, 
H. C. Sourbeer, Parsons; Orlin Weede, Atch- 
ison; R. W. Hagenmaster, Stafford. 

Pac, Coast Cas.—J. P. Hagel, Cunningham; 
Aaron Hess, Kansas City; J. C. Remfry, Man- 
kato; A. J. Schwager, Great Bend; L. N. Stauf- 
fer, Hutchinston; B. McCleary, Parsons; 
A. E. Moore, Minneola; J. E. Lucas, Pagia; 
H. Brotherton, Wichita. 

South. Sur.—C. B. Sipple, Sedan. 

Kan. Cas. & Sur.—C. F.. Kaufman, Rush Cen- 
ter; J. H. Schlegel, Otis; E. E. Kites, St. 
Francis; J. C. Elvin, Harper; J..W. Nusbaum, 
Peabody; J. R. Couch, Anthony; W. P. Morris, 
Marion; William Kelley, Perry; R. K. Lindberg, 
Cedarvale; J. D. Miller, Lincoln; D. C. Cal- 
len, Madison; J. H. Henderson, Iola; W. H. 
Bartlett, Plainville; E. T. Monteith, Hoxie; 
C. T. Ackley, Burlington; H. C. Haas, Grid- 
ley; T. P. Leonard, Goodland; W. T. Porter, 
Ottawa; S. D. Moherman, Wellsville; F. W. 
Frevert, Gas; - Messick, Hill City; J. J. Dal- 
ton, Mankato; A J. Klotz, Cottonwood Falls; 
A. F. Battey, Florence; N. Converse, Al- 
toona; Frank Brant, Le Roy; J. H. Young, 
Oberlin; J. F. Randolph and S. H. Knapp, 
Clyde; P. V. Gottschalk, Hays; J. H. MclIntu- 
ruff and F. Rothwell, Osborne; W. J. 
Haynes, Kansas City, Kan.; D. B. Smith, 
Downs; P. H. McKanna, Stockton; J. M. Shea, 
Wichita. 


COMPENSATION BUREAU MEETS 


Life of the Organization Is Extended 
Three Years by Adoption of 
Amended Constitution 


New York, N. Y., Dec. 10.—(Special.) 
—The reorganization of the Work- 
men’s Compensation Service Bureau 
was completed this afternoon at the 
Hotel Astor by the adoption of the 
amended constitution by which the 
life of the bureau is extended for three 
years, the original agreement having 
expired Dec. 2. The matter of sched- 
ule rating will come up tomorrow 
when the universal schedule for work- 
men’s compensation risks will be pre- 
sented for adoption. Accompanying 
it is the new manual of rules and rec- 
ommendations for factory safeguards. 
Both were prepared by Carl M. Han- 
sen, manager of the inspection depart- 
ment of the bureau. A certain strong 
opposition has been manifested to the 
country-wide adoption of the schedule 
rating idea, although it is believed it 
will be adopted when it comes up to- 
morrow. The matter of commissions 
was referred to a special committee 
which will meet tonight and formulate 
a schedule conforming to the amended 
ruling of Superintendent Emmet. The 

attendance is large and the meeting 
w’'l continue until Friday. 

sheodore Gaty of the Fidelity & 
Casualty was reelected chairman on 
condition that he be relieved from duty 
at the February meeting. 


CASUALTY NOTES 


The Michigan department is examining 
the Home Accident & Health of South 
Bend, Ind. 


George & Trefz have been apvetntes dis- 
trict agents of the Missouri Fidelity & 
Casualty at Chattanooga, Tenn. 

Jenkins & Bro. of Sedalia, Mo., who 
have a large casualty business, have gone 
with the Missouri Fidelity & Casualty. 


The Hartford Accident & Indemnity has 
been admitted to Ohio and has named the 
Brooks-McAninch-Wilbor-Parsons Com- 
pany by Cleveland agents. 

R. Hillman, resident manager of the 
Title y t--—— & Surety at Los Angeles, 
has been appointed city agent of the 
American Surety at that point. 

General Manager F.. Norie-Miller of the 
General Accident, who has been visiting 
the United States branch office for the 
past few weeks has sailed for home. 

W. M. Graves resigned last week as as- 
sistant manager of the liability depart- 
ment of the Travelers at Chicago. He has 
not yet announced a new connection. 


N. G. Kendall, formerly of St. Louis, 
where he was connected with large finan- 
cial interests, has been appointed manager 
of the salvage department of the Missouri 
Fidelity & Casualty. 

Wm. H. White of St. Joseph, Mo., has 
been appointed general agent of the West- 
ern Indemnity for that section of the 
state, succeeding Albert S. McGhee, who 
has recently resigned the agency. 

The Chicago office of the National Live 
Stock will soon be removed from 1409 
Insurance Exchange to room 1566 in the 
same building. where Special Agent W. H. 
— will have more desirable quar- 
ers. 


Cc. Y. Smith, general agent of the Title 
Guaranty & Surety at Detroit, has become 
state agent of the surety department of 
the New England Casualty for Michigan. 





for casualty business. 

The National Surety _— 
new form of excess Raetity nd. ene 
bond, which at present is being sold to 
banks in New Jersey, indemnifies the 
bank against any loss above the amounts 
covered in the ee fidelity schedule 
to the extent of $100,000. 

The Jones & Laughlin Steel company 
has filed suit in the Clay circuit court 
at Brazil, Ind., against the county com- 
missioners, a firm of contractors and the 
National Surety company for $10,000, al- 
leging that the steel in the new court- 
house has never been paid for. 


President Dunham of the Travelers has 
informed agents and brokers that the 
company will revise its scale of commis- 
sions on liability and workmen’s compen- 
sation insurance as soon as the new limi- 
tations have been promulgated making 
mar liberal as the new limitations will 
permit. 


In conjunction with the Indiana and 
Louisiana insurance departments’. the 
Tennessee department will shortly take up 
an examination of the National Life & 
Accident of Nashville. The examination 
comes in.the regular course of the depart- 
ment examinations every three years as 
prescribed by law. 


Conkling, Price & Webb, general agents 
of the Fidelity & Deposit at Chicago, have 
captured the fidelity schedule and revenue 
bond line of the Distilling Company of 
America, commonly known as the whisky 
trust. The fidelity line amounts to over 
$1,500,000 and the revenue bond line is 
very large. 

The Equitable Surety wrote the bond on 
the $100,000 contract for the viaduct of 
the ’Frisco railway over Tower Grove and 
Vandeventer streets, St. Louis. It also 
secured the bond of the Misosuri Valley 
Bridge & Iron Company on a bridge at 
Pine Bluff, Ark., the amount of the con- 
tract being $625,000. 

St. Louis general agents and resident 
managers Friday unanimously voted to 
raise the commissions to brokers and 
special agents on all liability insurance 
lines except employers’ liability from 12% 
to 15 percent. They permitted the com- 


to remain at 12% percent. 
Three men holding important positions 


ity & Casualty have recently resigned 
from the company’s service. They are 
Lowry Vahey, assistant general manager; 
H. Mansfield, manager of the plate 
glass department, and David L. Hollub, 
manager of the accident department. 
The new policies of the Western Indem- 
nity have just come off the press, and 


He represents the Great HDastern Casualty 





they contain many liberal features, and 
are up-to-date in every respect. The com- 
pany states that business conditions are 
excellent and it is very confident of se- 
curing a large volume of new business 
within the very near future. 


Walter B. Larzelere, resident manager 
of the Title Guaranty & Surety at New- 
ark, N. J., has become general agent of 
the Globe Indemnity for northern New 
Jersey for surety business and for the 
city of Newark for. casualty lines also. 
Mr. Campbell, who was resident assistant 
manager of the Title becomes Mr. Lar- 
zelerle’s partner in the general agency. 

The bond of $1,350,000, given by John 
Gill & Sons of Cleveland, who got the 
contract for the new Missouri state capi- 
tol building, was issued by the Fi- 
and Deposit, with the American Surety 
can Surety and the National Surety 
as cosureties. The contract price is 
$2,710,000, and the bond runs for three 
years with an annual premium of $13,551. 

Fred B. Atkins, an insurance solicitor in 
Nebraska, is under arrest and held for 
trial in Dakota county of that state, on 
the charge of having obtained and used 
an agents’ license under the fictitious 
name of Fred _ Brooks. Commissioner 
Brian says that he could not get a license 
under his own name because of troubles 
in the past with the insurance depart- 
ment. 

The Fidelity & Deposit, through Conk- 
ling, Price & Webb, its general agents at 
Chicago, has executed to $100,000 bond 
given by the Oscar Daniels Company of 
Chicago and New York as contractor for 
the Jerome avenue section of the New 
York subway. The contract amounts to 
over $1,000,000. The bond will run for 
two years, ba ees premium of ap- 
proximately $5,0 

Dan F. Phar nom “who has been Pacific 
Coast manager of the Title Guaranty & 
Surety, has decided not to contract with 
any surety company. The American Sur- 


| .ety offered to appoint him a resident vice- 


missions on employers’ liability insurance | 


at the home office of the National Fidel- | Jowes county, Hen. 


president, but he declined. It will take 
considerable of his time for a year to 


| handle the claims of the Title on the 


coast, and during that period he will build 
up a business in fire and casualty insur- 
ance, as well as surety business. 

A draft in the sum of $3,017 has been 
received by the county commissioners of 
in settlement of a 
portion of the claim against the Neeley 


| Brothers Construction Company, which 


had a contract for building Jewell county 
bridges. An additional claim in_ the 
amount of $440 for labor and material has 
been approved and payment is expected. 


| The payment was made by the bonding 


company which carried the bonds for the 
construction company. 





Capital 
$1,000,000 


STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 


Officers and Directors are Prominent State Officials, Bankers and Business Men. 
Territory opened, letters of introduction and leads furnished salesmen. 
Special Contract and territory ready for five high grade producers. 


THE REPUBLIC CASUALTY COMPANY 
1507-1511 Rockefeller Bldg., Cleveland, Ohio 


Surplus 
$1,000,000 








Organized 
1890 


Capital - 


Austria, France, Germany, 
Hawaii, Philippine Islands. 








EDWIN WARFIELD, President 


Fidelity » Deposit Compan 


or MARYLAND 





$3,000,000.00 


rotat assets *] 525 023.01 


Surplus to Policyholders - - $6,149,951.37 


Field of operation throughout the United States, Great Britain, 
Holland, Russia, West Indies, 
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QUEER MICHIGAN RULING 


AVERAGE CLAUSE PROHIBITED 





Michigan Attorney-General Says Such 
Endorsement Is Violation of 
Coinsurance Statute 





Average and prorata clauses are pro- 
hibited in Michigan, according to an 
opinion of Attorney-General Grant 
Fellows. He says: “No form of coin- 
surance, prorata or average clause 
other than as is prescribed by the act 
under consideration (the coinsurance 
statute), may be incorporated in any 
fire insurance policy written upon prop- 
erty within this state, and given bind- 
ing force. The act was designed to 
safeguard the interests of the insured 
by rendering it imperative that he un- 
derstand the purport of the coinsur- 
ance clause and his rights in relation 
thereto, and should be so interpreted 
as to accomplish the purpose for which 
it was enacted.” 

Extracts from the Opinion 

The opinion was rendered in Sep- 
tember at the request of the Camden, 
and copies are being sent out to all 
persons inquiring as to the validity of 
average clauses. Extracts from the 
opinion follow: 


You have recently referred to this de- 

rtment a communication relative to the 
interpretation of the so-called coinsurance 
law. The proposition is raised as to 
whether the prorata or average clause is 
in violation of Act No. 307 of the Public 
Acts of 1907. The clauses customarily 
used in the policies of fire insurance com- 
panies are substantially in one or the 
other following forms: “This policy to 
attach on each building in proportion as 
the value of each bears to the value of 
all.” “This policy to attach in each loca- 
tion or division in the proportion as the 
value in each bears to the value in all.” 

The general purpose of the coinsurance 
clause and also of the average clause as 
contained in the ordinary fire insurance 
policy is expressed by Richards in his 
work on Insurance Law, Section 242, in 
the following language: 

Quotes From Richards 

“The object of the coinsurance clause 
is to compel the insured to take out in- 
surance to the designated percentage of 
the value of his property, usually either 
80 or 100 percent, or else become his own 
insurer to the amount of the deficiency 
and the average clause applies where 
property is insured as an entirety, though 
located in several places or buildings in 
proportions perhaps unknown to the in- 
surers, or in shifting proportions, and its 
object is to ratably distribute the insur- 
ance over all the properties, so that in 
case of a loss in one place, the insured 
cannot call upon the total amount, but 
only the ratable amount of insurance, for 
contribution to such a localized loss.” 

Says Purpose Is the Same 

It seems apparent that in the final 
analysis the purpose of the so-called av- 
erage clause is the same as that of the 
ordinary coinsurance clause, that is, the 
former is designated to lessen the liability 
of the insuring company in case of a total 
destruction of a portion of the property 
covered by the policy while the latter op- 
erates to lessen such liability in case of 
damage suffered by such property not 
amounting to a total loss or destruction 
thereof. Practically the incorporation of 
a clause in either form has the effect 
of entitling the insured to a lower rate 
than he would be entitled to without the 
inclusion of the provision. On principle, 
there is no apparent tangible foundation 
for a differentiation between clauses of 
the character suggested. In this connec- 
tion, it is interesting to note that the New 
York standard form of policy may con- 
tain a provision to the effect that “if at 
the time of fire the whole amount of in- 
surance on the property covered by this 
policy shall be less than the actual cash 
value thereof, this company shall in case 
of loss or damage, be liable for such por- 
tion only of the loss or damage as the 
amount insured by the policy shall bear 
to the actual cash value of such prop- 
erty:” and that a —— may be incor- 
porated in the policy applying the same 
principle to the specific items of prop- 
erty covered thereby. Both provisions are 
designated as coinsurance clauses. (See 
Richards on Insurance Law, page 727.) As 
bearing upon the general principles in- 
volved, the case of Attorney-General vs. 
Commissioner of Insurance, 148 Michigan, 
566, is of interest, the matter being dis- 
cussed at considerable length in an able 
opinion. The idea is clearly expressed 
that the legislative intent is not to be 
defeated by any narrow or technical con- 
struction of words, and that the phrase 
“coinsurance clause’ must be deemed to 
mean any provision contained in a policy 
regardless of the form in which it is ex- 
pressed, designed to accomplish the gen- 


corporation of such clause in the policy. 
In conformity with this opinion, it is, I 
believe, a reasonable and consequent con- 
clusion that a socalled average clause in 
the general form suggested in the com- 
munication of the Camden Insurance 
Company renders the insured a coinsurer 
within the proper meaning of the latter 


term. 
Refers to Michigan Law 

I am impressed from an examination of 
Act 307 of the Public Acts of 1907, the 
same being the so-called coinsurance law 
of this state, that the language used is 
such as to remove any possible doubt. The 
measure in question provides that a fire 
insurance pn ed doing business within 
the state shall have the right to attach 
a coinsurance clause to a policy only 
whén the applicant for insurance shall 
apply therefor in the prescribed form. The 
form prescribed for the application to 
have such clause incorporated in the pol- 
icy specifically states that the considera- 
tion thereof is a reduced premium rate, 
and the effect of such inclusion is also 
indicated. The purpose of the measure 
is thus rendered obvious. Unquestion- 
ably, it was designed to prevent any mis- 
understanding on the part of persons 
seeking insurance with respect to their 
legal rights in connection with a coin- 
surance provision. So far as the precise 
question before us is concerned, it ap- 
pears to be definitely settled by the last 
sentence of the clause, as prescribed by 
the statute. The same is clearly a pro- 
rata or average clause included by the 
legislature as a part of the entire coin- 
surance provision in order that there 
might be no possible chance for a misun- 
derstanding with reference thereto. It 
seems to me that no other legitimate con- 
struction can be given to the language 
used by the legislature. 


POTTS MAKES A DEMAND 
(CONTINUED FROM PAGE 1) 
out of the United States, which right- 
fuly belongs here. 
Wants to Get at the Pacts 

The United States manager of a 
foreign reinsurance company probably 
has no direct knowledge of what be- 
comes of the business he procures on 
this side. The reinsurance is done at 
the home office. Superintendent Potts, 
therefore, feels that he is not getting 
at the real facts in requiring an affida- 
vit from the United States or western 
manager. 

Great Growth of Reinsurance 

The great growth of reinsurance 
companies’ business in this country 
‘during the last few years has been 
startling. Last year for instance these | 
companies took 12 per cent of the en- | 
tire premium receipts of admitted com- 
panies. The increasing number of for- | 
eign reinsurance companies, and their 
rapidly developing business have been | 
the cause of much uneasiess as to the | 
future of American companies of small | 
or medium size, that are literally being | 
Starved to death because of the pres- 
ent process, whereby such large sums 
are carried abroad through the rein- 
surance route, and there distributed 
among concerns whose names are un- 
known on this side of the water. 

Interest in the Demand 

Superintendent Potts is looking into 
this reinsurance subject, believing that 
something can be done to turn the tide. 
His demand, therefore, that hereafter 
officials of the companies at the home 
offices sign the affidavits will be re- 
ceived with interest, and the outcome 
will be watched eagerly by fire under- 
‘writers. 





\ 








agent of the North America, who will 
soon take the Michigan state agency. 

All agreed that the function was one 
of the most delightful that has been 
held in the state, and there was enthus- 
iasm on every side. 


The following were admitted en certif- 
icate of flight: C. L. Hecox of the Ohio 
Farmers from Ohio; W. E. Hill of the 
London from Iowa; George 8S. Valentine 
of the Prussian National from Iowa; D. 
H. Painter of the L. & L. & G. from Okla- 
homa; John R. Criley, Northwestern Un- 
derwriters from Iowa. 

New members elected were: A. E. Owen, 
National, Ct.; J. W. Shepherd, Security, 
Ct.; E. T. Guthrie, adjuster at Mattoon; 
W. E. Gasaway, Hanover; F. W. Stone 
Queen; C. W. Bates, National, Ct.; W. W 


Moore, L. & L. & G.; H. H. Lingenfelser, 
National-Ben Franklin; J. J. Johnson, 
Philadelphia Underwriters; R. M. Potts, 
Illinois insurance superintendent; Frank 
Goldthorpe, North America; L. F. Knauer, 
National, Ct.; R. A. Buckman, Royal; G. 
A. Brown, A, D, Baker & Co.; Jas. Flaws, 
Hartford; F. H. Jones, Hartford; W. H. 
Kinney, adjuster, Chicago; James Wyatt, 


Queen; J. D. Lateer, Security, Ia.; H. A. 
Hutcheson, County; E. Vandeventer, 
Aetna; C. L. French, Springfield; G. W. 


Stuck, American; F. 
P. Ockenga, Peoria; Homer Caldwell, 
Springfield; W. W. Cannon, Royal; T. M. 
Hogan, Dubuque; H. D. Kellogg, Spring- 
field; Oscar A. Morris, Springfield; C. O. 
3ray, Home; W. A. Cavanaugh, London & 


Hess, American; R. 


Lancashire; D. A. Per Lee, Franklin; C. 
W. Davis, Ohio Farmers; H. Yates, 
Hartford. 
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the Following as Among the Prominent and Reliable Agencies with Good Facilities 
Re Cee OT eee ‘Advertisements of Only First-Class Offices Accepted. 








MICHIGAN 





BROWN INS. 
96 Griswold Street 


Co., New York; Liverpool & London 


Home Insurance 
& Globe Ins. Co., England; Northern Assurance Com 
Aetna Insurance Co., Hartford. 


pany, E 
DETROIT, MICH. 


— BUREAU 





AREY & ZIMMERMAN 


9 Fosdick Building, 41 B. 4th Ss. 


Hamilton Coun for Williamsburgh 
of N. Y., Imperial Fire “of Colo. —_ 


Agents for Phoenix of Conn. 
CINCINNATI, OHIO 








MINNESOTA 
NSURANCE SERVICE 
AGENCY, (Inc.) 





Little & Nolte Co. 
Stephenson Ins. Agency 
INSURANCE UNDERWRITERS & ENGINEERS 


DULUTH, MINN. 


Successors tof 





aes H. HARPER COMPANY 
GENERAL INSURANCE 
Fire Protection Engineering 
DULUTH, MINN. 





& VAL. J. ROTHSCHILD, Inc. 
General Insurance Agents, invite your cor- 
respondence and solicit your business, All 
orders given our prompt and careful con- 
sideration. Established 1885, 

ST. PAUL, MINNESOTA 

— D. WHITE CO., Inc. 


H. 





Fire and Casualty Insurance 
206-206 Exchange Bidg. 


DULUTH, MINN. 


MISSOURI 


W. SNIDER 


REPRESENTING: 
Connecticut 
Glens Falls 
Fidelity & Casualty of N. Y. 
Prepared to do PER DIEM WORE in Southeast 











E. 





SONNEN IN GREAT WORK 
(CONTINUED FROM PAGE 3) 
Illinois field man, was introduced and 
made a few remarks. Talks were made 
by John F. Norse, president of the Illi- 
nois Field Club, A. T. Ranus of the 
New York Underwriters,, F. T. Mc- 


field, superintendent of agents of the 
National of Hartford, 
Caldwell, the new state agent of the 
Springfield. | 
Next Meeting in Chicago 

Most Loyal Gander Sonnen an- 
nounced that the next meeting of the 
pond would be a holiday luncheon in 
Chicago Dec. 29, to be in charge of a 
committee of managers. He also 


stated that it would be in the nature of 
a farewell to Carroll L. DeWitt, vice- 
president of the Cleveland National, 


and 





eral purpose ordinarily sought by the in- 





E. E. Marion of Decatur, specia! 





Anally of the Continental, E. E. Wake- | 


and Homer | 


FREDERICKTOWN, MO. 


| NEBRASKA 


Jar D. Foeran, Pres. Josurn Barca, Sec’y. 
OSTER-BARKER COMPANY 


Successors H. E. PALMER SON & CO, 
Oldest Agency in the Ci 
‘ Continen ; 7 














Western 
| Guaranty & Sure 
| antee & Acciden 
| alty Co., N. Y. 


| 





The biggest fire insurance paper, the 
biggest life insurance paper and the big- 
gest casualty insurance paper published in 
the country is THE WESTERN UN- 
DERWRITER, and by subscription i 


q;5™**- DOLLE & LATTA 


INSURANCE 
in all ite branches. 
Represen' : Home, N. B. & M., Bx.; 
Northern, 4 New Bone, Union i Fire- 
mans Fund; N. ¥. Undre., . & Cas, 


96 Ingalls Bidg. 
CINCINNATI, OHIO 


a E. SHIPLEY 
GENERAL INSURANCB 





United States Fidelity & Guaranty Co 


608 1st Nationa! Bank Building 
CINCINNATI, O. 


ANK J. MACKLIN 
PIRE INSURANCE 
Representing Springfield, Home, Aetna, Ins. Go. 
SAS Merete pees Allargentem Norm 
85 North High Street 
COLUMBUS, O. 
— BRUNER-GOODHUE- 
COOKE Co. 
GENERAL INSURANCE 
Representing the Oldest and Largest 
American and Foreign Companies 


AKRON, OHIO 
— oO. 











M. STAFFORD-GOSS.- 
BEDELL CO. 


INSURANCE 
601-7 Century Bidg. 
CLEVELAND, O. 


HE BINGHAM & DOUGLASS CO. 
Established 1870 
GENERAL INSURANCE 
$ e -— 1 all classes of Insurance 
The Cuyahoge Bidg. 
CLEVELAND, O. 


WISCONSIN 


EORGE HELLER INSURANCE 


G AGENCY FIRE, CASUALTY, AUTOMO- 
BILE, BONDING & MARINE 

Representing: Brit. Amer.; California; Calumet; Citi- 
*, Mo.; Fidelity-Phenix; Fire Ass'n; Fireman's 
Fund; Home, N. Y.; Imperial; North America; Mass 
F. M.; Mech. & Traders, Newark; New Hampshire; 





We are 
{no amounts 








Niagara: N. B. & M.; Pennsylvania; Phila. Und.; 
Phoenix, Eng.; Prov., Wash.; Queen; Royal; Bun, Eng. ; 
Westchester. 


General Agts. Royal Indemnity. 





INSURANCE IN ALL ITS 
BRANCHES 











| 


costs less than 5 cents the copy. 






EAU CLAIRE, WIS. 
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WILL CONSIDER FIRE RATES 


Prof. A. W. Whitney Prepares a Ten- 
tative Measure to Present to Com- 
missioners and Underwriters 


Néw York, Dec. 10.—(Special.)—The 
committee of nine of the insurance 
commissioners will meet Friday to con- 
sider the matter of rate making for 
fire insurance companies. Actuary 
Whitney of the New York department 
has prepared recommendations for pre- 
sentation, and a bill drawn by Vice- 
President Davd Rumsey of the Con- 
tinental will also be presented for dis- 
cussion. Mr. Whitney’s recommenda- 
tions are as follows: 


Summary of essential features which 
should be included in proposed uniform 
bill to be passed by various states dealing 
with the regulation of fire insurance rates: 


ARTICLE 1 


No stock company transacting the busi- 
ness of fire insurance in this state shall 
enter into any agreement to maintain 
rates in this state except upon the fol- 
lowing terms 

1. Every such company shall be a mem- 
ber of a rating bureau whose purpose 
shall be the determination of equitable 
rates. Every such rating bureau shall be 
under the direct control of the companies 
which compose its membership. 

Membership in a rating bureau shall 
be open to all stock companies operating 
in the territory rated by such bureau. 

Any association or individual may ob- 
tain the rates of a rating bureau by sub- 
scription thereto. 

2. Svery rating bureau, at the same 
time that it promulgates a rate upon a 
given risk, shall also determine the class 
to which such risk shall be referred and 
such class shall be designated by a num- 
ber. Every company issuing insurance 
upon this risk shall thénceforth in its re- 
ports to the rating bureau employ the 
classification number so determined. The 
plan of classification employed by the rat- 
ing bureau shall be approved by the su- 
perintendent of insurance. 

8. Every company belonging to a rat- 
ing bureau shall submit to the bureau its 
classified experience upon the risks which 
have been rated by such bureau as to 
premiums received, losses paid and such 
other information as said bureau may re- 

uire. 

It shall be the duty of every rating 
bureau to require such reports from its 
members and to combine the same in such 
a form that the information so extended 
ean be used as a guide in making or 


testing rates. 
ARTICLE 2 


It shall be the duty of the superin- 
tendent of insurance from time to time, 
but not less than once in three years, to 
examine into the affairs of every rating 
bureau in the state in order to determine 
whether its rates are being made in a fair 
and equitable manner. For this purpose 
the books and records of the rating 
bureau, including its classified experience, 
shall be produced and shall be accessible 
to the superintendent of insurance and his 
deputies. 

The rates made by a rating bureau shall 
be deemed fair and equitable when they 
are found to be in reasonable agreement 
with experience, provided. first, that such 
experience need not necessarily be limited 
to the territory rated by the rating 
bureau. They shall be printed and fur- 
nished to any citizen of the state upon 
demand, 

If an examination of a rating bureau 
shall disclose the fact that discrimination 
exists with regard to rates upon risks of 
essentially the same hazard, it shall be 
the duty of the superintendent of insur- 
ance to order such discrimination re- 
moved. 

The reinsurance reserves required to be 
held by a company upon risks rated by 
the rating bureau of which such com- 
pany is a member shall be in accordance 
with other provisions of the insurance law 
but shall in no case be less than they 
would be if they were predicated upon 
the bureau rates. 





Applications Not Approved 
The applications for class 1 member- 
ship of the Chicago Board in the local 
agency of Law Bros. were not ap- 
proved when the applicants appeared in 
person before the membership com- 
mittee. The applications were previ- 
ously held up and the new partners 
requested to appear and give informa- 
tion. Two partners in the firm of C. 
E. Dox & Co. whose applications were 
similarly held up did not appear as re- 

quested and no action was taken. 


To Hold Another Meeting 


The managerial committee on the II- 
linois Inspection Bureau will hold an- 
other meeting in the near future and 
go over again the list of candidates for 
the position of bureau manager. It is 
understood that the committee agreed 
upon two field men who would have 








been acceptable all the way around, and 
while the position was not offered out- 
right to either, it is said, word came to 
the committee that neither felt it ad- 
visable to give up the underwritine end 
of the business. While there have been 
many applicants for the place the com- 
mittee members say there is really no 
wealth of real material for the position. 
Ii is understood that a field man, now 
employed, is wanted and candidates of 
such description will be given the 
preference. 


OHIO REPORT BEEN FILED 


(CONTINUED FROM PAGE 1) 
the cost to the companies of carrying in- 


surance. 
uss Rating Bureaus 

2. The anti-compact law, while forbid- 
ding companies to combine to fix fire in- 
surance rates, permits such companies to 
employ a common agent to “advise” as to 
the relative values of risks. The commit- 
tee finds that three bureaus have been 
established in the state for such purpose 
and others named in Section 9564 of the 
General Code; one at Cleveland known 
as the Cleveland Inspection Bureau, which 
fixes rates for Cuyahoga county; one at 
Cincinnati known as the Cincinnati Fire 
Prevention Bureau, which fixes rates for 
Hamilton county, and the other known as 
the Ohio Inspection Bureau, located at 
C-lumbus, which fixes rates for the re- 
mainder of the state. 

The testimony presented to the commit- 
tee was to the effect that these bureaus 
were operated independently of the insur- 
ance companies, but it also appears that 
no bureau had any competition in its re- 
spective territory and that each derived 








by comparatively non-hazardous risks the 
occupancy charge on each is considerably 
greater than if it were all occupied by 
the risk of maximum hazard. 

Is There a Rate Agreement? 

3. The committee is unable to say from 
the testimony adduced that there has been 
any express agreement between the com- 
vanies doing business within the state to 
charge a uniform rate but we do find 
that practically all of such companies 
a common agents who fix rates, 
and, wherever the published rates are put 
into effect, that with practical unanimity 
the companies charge the rate so fixed. 
Where such rates were departed from, it 
was generally found to be in cases of 
large insurers and where there was to be 
met the competition of the so-called fac- 
tory mutuals or of companies not charg- 
ing the so-called board rates. 

Say Agents Have Understanding 

While there was no direct evidence indi- 
cating a combination between the com- 
panies the evidence clearly indicates an 
absolute understanding to fix and maintain 
rates to exist between the agents of such 
companies in certain localities of the 
state, particularly in the cities of Cleve- 
land and Cincinnati. In the former city 
the evidence discloses the fact that the 
arents representing an overwhelming 
number of the leading insurance companies 
were banded together in an organization 
known as the Cleveland Fire . Insurance 
Exchange, whose avowed purpose was to 
promote “good practices” among fire in- 
surance agents. 

Definition of “Good Practices” 

The committee ascertained from the evi- 
dence that “‘good practices,” as interpreted 
by this body, embraced: 

(a) The charging of a uniform rate fixed 
by the Cleveland Inspection Bureau, the 
common rating agent of the insurance 
companies in Cleveland. 

b) The punishment of members who 








1, Eve 
ment schedules of its rates. 


premium. 


ized companies. 





SUMMARY OF RECOMMENDATIONS 
company or its agent must file with the insurance depart- 


2. The anticompact law be extended to include agents, and that the 
Valentine antitrust law be amended to include fire insurance. 

8. An antidiscrimination law applying to cities of like grade and 
risks of the same hazard. Such law to provide that complaint can be 
made to the attorney general and that the insurance superintendent shall 
have the power to order discriminations removed. Right of appeal is 
given except as to appeals by individual against individual rates, to the 
court of appeals of Franklin county. 

4. A law providing that in a multiple occupancy building it shall 
be unlawful to make a total occupancy charge that will exceed that 
made on the one of greatest hazard. 

5. The present law to be amended to permit mutuals with $100,000 
net assets to issue policies for contingent liability equal to one annual 


6. Legislation to prevent the transaction of business by unauthor- 


7. A law giving the insurance department power to refuse to 
license an improper agent and to revoke such a license. 

8. A law providing for the licensing of rating bureaus, and giving 
the insurance department supervisory power over them. 











its support by selling its rates to the 
various companies desiring them. The 
prices charged for such “advisory” rates 
were computed on the amount of pre- 
miums received. 

Dean Schedule Is Used 

In fixing such rates, each of such_bu- 
reaus used what is known as the Dean 
schedule, which is claimed to be a scien- 
tific system of rating, originated by A. F. 
Dean of Chicago. Such schedule fixes, 
arbitrarily, a basis rate for a building as- 
sumed by the schedule as a standard in 
a municipality without municipal fire pro- 
tection. The basis rate paid lowers in di- 
rect relation with increase of municipal 
fire protection. For this purpose, various 
municipalities in the state are classified 
with reference to grade of fire protection. 
To this basis rate the schedule adds va- 
rious charges, largely percentage, for oc- 
cupancy, area, exposure, building defects 
and other additional hazards and gives 
credits for. fire prevention devices and 
building construction designed to lessen 
the fire hazard. 

Increase in Aggregate Premiums 

The evidence indicates that since the 
installation of the Dean schedule in 1907 
there has been a decrease of rates for 
sprinklered and other highly protected 
risks and for those of fire-retarding con- 
struction and substantial increases for 
other mercantile and manufacturing risks, 
and that in the meantime the various 
municipalities have been re-rated under 
said schedule, so that if the full tariff ex- 
acted by the Dean schedule were charged 
as published, the aggregate amount of 
premiums collected would be greatly in 
excess of the amount now paid. 

The committee is of the opinion that 
manv of the charges imposed by the Dean 
schedule are excessive and unjust, notably 
the occupancy charge imposed on a build- 
ing with multiple occupancy. In such 
case the evidence establishes that where a 
small part of a building is occupied by a 

ighly hazardous risk and the remainder 





departed from this uniform rate, with the 
exception that members were permitted to 
cut the rate when in competition with a 
non-member. 

(c) The refusal to do business or broker 
insurance with a non-member of the 
agent’s organization. 

(d) The intimidation of insurance com- 
panies and their agents who were guilty 
of “bad practices,” as defined by such 
agents’ association. 

Uuduly High Rates Maintained 

The natural result of such combination 
has been to maintain unduly high rates 
in general, to throttle healthy competition 
between companies and to encourage dis- 
crimination in favor of large insurers to 
the detriment of the insuring public as a 
whole. As a result of numerous com- 
plaints concerning discrimination in rates, 
the prosecutor of Cuyahoga county raided 
the offices of the Cleveland Fire Insurance 
Exchange and secured correspondence and 
records, which when submitted to the 
grand jury resulted in the indictment of 
14 members of the fire insurance exchange. 
The prosecutor was unable to secure a 
conviction because of the fact that insur- 
ance is not a commodity within the pur- 
view of the Valentine anti-trust law, and 
further because the anti-compact law, 
forbidding companies to combine for the 
purpose of fixing rates, does not contain 
the same inhibition against agents. 

The committee is indebted to Cyrus 
Locher, prosecuting attorney, and his as- 
sistant, Samuel Doerfler, for the data and 
correspondence furnished by them, which 
data and correspondence clearly demon- 
strates the truth of the foregoing conclu- 
sions reached by the committee. 

Recommendations Are Made 

The committee recommends the enact- 
ment of the following legislation: 

1. That every insurance company must 
by itself or its agent file with the super- 
intendent of insurance a schedule of its 
rates, setting forth: 

(a) The classification of municipalities, 





with a statement of the elements entering 
into such classification; 
The basis rate of each; 

(c) A schedule of all additions to such 
basis rate by way of charges for occupa- 
— exposure and other additional haz- 
ards; 

fd) A schedule of credits allowed; 

(e) Amount of commissions proposed to 
be paid. 

No such rates or schedules or commis- 
sions shall be increased except upon thirty 
days’ notice to the superintendent of in- 


surance. 
Agents to Be Included 

2. That the terms of the anti-compact 
law be extended to.include agents as well 
as companies; and that the Valentine 
anti-trust law be so amended as to in- 
clude the subject of fire insurance. 

3. law making it unlawful to un- 
fairly discriminate between cities of like 
grade of hazard or between risks of sub- 
stantially the same hazard; and providing 
that where such claimed discrimination 
exists the superintendent of insurance 
upon appeal to him shall be empowered 
to order its removal, which shall be done 
without raising the rate, except with the 
approval of the superintendent of insur- 
ance upon good cause shown. Such law 
shall further provide that upon complaint 
made by the attorney general, the super- 
intendent of insurance shall have the 
powe~ to determine whether any basis 
rate or charge for additional hazard or 
credit for additional protection is unfairly 
discriminatory as between the state of 
Ohio and other states of the Union, and in 
case he finds that such unfair discrimina- 
tion exists, to order reduction in such 
basis rate or charge or an increase of such 
credit. 

A right of appeal shall be given in all 
of the above instances, except as to ap- 
peals by individuals against individual 
rates, to the court of appeals of Frank- 
lin county, wuose decision shall be final. 

Omnibus Risks Are Treated 

4. A law providing that in fixing rates 
on omnibus risks, or where a building is 
occupied for different businesses of vary- 
ing hazards, it shall be unlawful to makea 
total occupancy charge upon any business 
that shall exceed that made upon the one 
of the greatest hazard, that where an ad- 
ditional charge has been made on account 
of any additional hazard, a refunder shall 
be made to the insured where such addi- 
tional hazard has been eliminated, and 
where improvements have been made which 
entitle the insured to a credit, a refunder 
shall be made for such improvements. 

Would Ease Up on Mutuals 

5. The present law shall be so amended 
as to permit mutual fire companies pos- 
sessing $100,000 of net assets, to write 
policies providing for a contingent liabil- 
itv equal in amount to the annual pre- 
mium, instead of from three to five times 
such premium, as at present. This will 
permit the admission to the state of a 
number of high class mutual companies 
which, in the judgment of the committee 
will tend materially to reduce insurance 


rates. 
Unauthorized Companies 
6. As effective legislation as possible 
to prevent the transaction within the state 
of the business of fire insu~ance by unau- 
thorized companies. 

A law giving to the superintendent 
of insurance the power to refuse to license 
an improper agent and upon good cause 
shown to revoke such license when issued. 

8. A statute providing for the licensing 
of rating bureaus and giving to the super- 
intendent of insurance the power of visit- 
ation and supervision over them. 





Joshua Youtz Comes to Grief 

J. E. Youtz, who was found guilty 
at Los Angeles, charged with issuing 
and publishing a false statement of the 
condition of the Merchants & Insurers 
Reporting Company, will be seritenced 
Dec. 15. Youtz is well known in 
northern Ohio, where he formerly op- 
erated a mutual. After going to Los 
Angeles he engaged in the wildcat pro- 
moting game and has finally come to 
grief. It was charged that Youtz had 
padded the financial statement of his 
concern, and is said to have engaged 
in a number of reprehensible methods 
in his promotion projects. 





Judgment Against Gardner 

A verdict in favor of the receivers 
of the Continental Assurance and the 
International Fire was rendered in the 
circuit court of St. Louis, against Harry 
B. Gardner this week. A judgment 
was entered against Gardner for $113,- 
322.85. Gardner and Harry M. Cou- 
drey were sentenced several months 
ago, in the federal court, to five years 
each in prison, on the charge of mis- 
use of the mails in promoting the two 
companies. They are out on bonds 
pending an appeal on the sentence. 
Marion C. Early referee, found that 
Gardner sold $132,800 worth of stock, 
on which he was entitled to $31,872 
iu commissions. 
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News About Companies 








(CONTINUED FROM PAGE 3) 
has 530 agents in lowa and 51 percent 
of the business written was farm in- 
surance. The loss ratio for 1913 is 
estimated at 73 percent. 


American, Pa.—The stockholders have 
voted to merge the company with the 
State of Pennsylvania. It will give the 
State $1,000,000 capital and about $4,250,- 
000 assets. It will also increase the sur- 
plus. The American since the San Fran- 
cisco fire has been doing a limited agency 
business, but has been engaged chiefly in 
writing brokerage, surplus line and rein- 
surance. It started in business in 1810 
and at one time had a western department 
in Chicago and was one of the leading 
companies. Its last statement showed 
capital $200,000, assets nyt 809, reserve 
$229,264, net surplus $140,060, premiums 
$304,095, losses $215,882. Its average loss 
ratio for five years has been 55 percent 
and its expense ratio 23 percent. 

7 


Shawnee Fire & Marine, Ohio— 
This company, which is in the process of 
formation, is complying with the Ohio 
blue sky law. The subscription blanks 
state that organization expenses will not 
exceed 15 percent; 12% percent is paid 
to stock salesmen and the organizers as- 
sert that all other expenses will not. ex- 
ceed 2% percent. Of the 10,000 shares 
authorized, 3,000 have been sold to 350 
subscribers. Robert B. Davis, president, 
is in charge of the promotion work. 


eople’s National Fire, Toledo, Ohio— 
The ,500 stockholders at a meeting at 
Toledo last week completed the organiza- 
tion of the company and elected a board 
of directors. The company was incorpo- 
rated about a year ago by Clement F. 
Souder, local agent at Toledo; H. S. Bas- 
sett, formerly with the Ohio insurance de- 
partment; U. G. Denman, former attorney- 
general of Ohio, and others. It will start 
with a cash paid capital of $100,000 and 
surplus of $50,000, It will operate in 
Toledo and vicinit? for the first year. _ 
H. M. Barfield has been elected presi- 
dent and the rest of the executive staff 
will be elected later. Following are the 
names of the directors: H. M. Barfield, 
Charles Feilbach, G. Denman, H. §S. 
Bassett, J. M. Spencer, C. F. Souder, G. H. 
Nettleman, c. S. Turner, all of Toledo; C. 
H. Voegele, Mansfield, O.; F. P. Clark, 
North Baltimore, O.; F. ‘A. Lutz, local 
agent, Hamler, O.; George Alterberger, lo- 
cal agent, Ottoville, 0.; nler, 
local agent, Sylvania, O.; B. C. Harding, 
Bowling Green, O.; B. L. Durbin, Mc- 
Clure, Ohio. ait 


American Home—The German Ameri- 
can has reinsured the outstanding busi- 
ness of the American Home Fire of Green- 
ville, S. C., whose former president, Ma- 
jor Charles F. Hard, recently became state 
agent of the German-American for South 
Carolina and Florida. 


* 

Paternelle, Paris, France—It has been 
licensed to xitansact a fire reinsurance 
business in New Hampshire, New Jersey, 
Illinois and ‘Delaware. Meinel & Wemple 
of New York are its United States man- 
agers. ~~ 


Cleveland National Fire—The company 
has leased the greater part of the elev- 
enth floor of the Illuminating building on 
the public square for its general offices. 
The building is now under construction 
and it is thought these offices will be 
ready for occupancy by Feb. 1, at farth- 
est. Carroll L. DeWitt, underwriter for 
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the company, states that the company 
will begin writing business on March 1 
and that the stock is still selling at a | 
very satisfactory rate. The funds are 
being placed largely in first mortgage 
bonds in Ohio. ? 


United American, Ky.—It is reported 
that some of the minority stockholders 
of the company are not satisfied with the | 
purchase of the’ company by the Henry 
Clay Fire, of Lexington. In view of the | 
fact that the board of directors of the | 
company, representing a majority of | 
stock, approved the plan, it is hardly be- | 
lieved that a serious effort will be made | 
to prevent the deal going through. 
stockholders’ meeting of the United Amer- 
ican will be held shortly to pass on the 
proposition. | 
- * om 

Amazon Fire, Shawnee, Okla.—A report | 
on the examination of the company by 
the Oklahoma department shows a paid- 
capital of $162,000 and a surplus of 

Its admitted assets are given as 
$292,042, the liabilities being $91,609, in 
addition to the capital, Nonadmitted as- 
sets were $76,104. The company is oper- 
ating in Ohio, Texas and Oklahoma. 

* * ” 


Union National Fire, Indianapolis—T he 
organizers will hold a dinner at the Wil- 
lard hotel, Washington, D C., Dec. 15. The 


company has on its committee a number 
of men prominent in political life, and 
this will serve to bring them together | 


and have the plan of the company’s.or- | 
ganization discussed. | 





COMPANIES LOSE FIRST ROUND 
(CONTINUED FROM PAGE 2) 
bodies were found in the ruins. The 
prosecution contended that the de- 
structive wind force was preceded by 
lightning and electrical phenomena that 
struck the building and set it on fire 
and damaged its walls by shock and 
weakened the building before the tor- 

nado proper struck it. 

The defense disputed these 
ments and had as its principal witness, 
Henry J. Cox, professor of meteorol- 
ogy of the U. S. Weather Service. 

Special findings made by the jury 
were: that the building was struck by 
lightning before the tornado, and that 
it was set on fire and that it was par- 
tially destroyed by fire and lightning. 
Verdict was awarded for $1,000, one- 
—_ the amount sued for by the plain- 
tift. 

Another policy of $2,500 in the Na- 
tional of Hartford was held by Wilson 
who refused to join both companies as 
parties defendant in the trial and will - 
push the case against that company 
next. The question has arisen as to 
whether the jury meant $1,000 to cover 
the total loss, which would be pro- 
rated between the two companies, or 
that that amount should be assessed 


against the Northwestern National 
alone. This point will be argued in 
court. Stout, Rose & Wells are at- 


torneys for all the companies in this 
group of cases. W. W. Slabaugh, 
former district judge, is the plaintiff's 
attorney. 





Railroad insurance losses for 
been heavy, the loss ratio being above the | 
normal, The losses have been more se- 
vere in the east than in the west. A few 
roads have had peculiarly unfortunate ex- 
periences, however, the Chicago & Alton 
having had losses of over $100, 000, which 
means a loss ratio of about 500 percent | 
on the premium. ‘ 


1913 have | 


| Fire. 


state- | 





Motor Insurance News 











Theft Clause Troubles 

The $25 deductible theft clause re- 
cently adopted by all automobile con- 
ference companies and a number out- 
side is not being used in Cook county, 
If, A number of ‘companies and 
Lloyds outside the conference contin- 
ued to write the $25 minimum élaim 
coverage, which was abe en by all com- 
| panies throughout the country in the 
past, and this competition resulted in 
the abandonment of the new clause for 
the Chicago territory. 


Explains Some Explosions 


Some explosion losses on automo- | 
a | 


biles may possibly be explained by 
paragraph in a paper on “Petroleum 
and Oil for Fuel,” by W. I. 
Kansas state agent of the Pennsylvania 
The paragraph reads: 


Quite an industry has develpped in the 
oil fields of Kansas in the converting of 


natural gas. They have a device for 
| holding the natural gas which accom- 
panies the flow of crude oil, and by com- 
pression, under about 300 pounds the gas 
is converted into what is known as cas- 


inghead gasolene. They 
to natural gas wells. 
gasolene is of a very 
sive nature and is far more dangerous 
than crude oil or any of its byproducts, 
and is used in propelling automobiles and 
other creations. I understand that the 
railroads object to transporting this pro- 
duct, not only as a high explosive the 
same as dynamite and kindred substances, 
| but that sometimes it is shipped as gaso- 
lene without disclosure of its nature. I 
have been informed that a $150,000 fire in 
St. Louis, about a year ago was traceable 
to this source. A cap or lid to one of 
the tank cars became dislodged and the 
great presure in the tank forced the fluid 
into the air 150 feet and as it descended 
ignited from the fire in a passing engine, 
spreading rapidly to adjacent warehouses. 


also apply 
This 


this 
casinghead 





Argue Kansas Rate Case 
The constitutionality of the Kansas 
act of 1909, giving the state superin- 
tendent of insurance authority to su- 
pervise rates of fire insurance compa- 
nies, was argued Wednesday before 
the Supreme Court at Washington, D. 
C. Legislation in several other states 
“has been modeled after the law an 

will stand or fall by the decision. 


Thomas Bates of Chicago and John 


Johnson of Philadelphia attacked 
the validity of the law as beyond the 
police power of the states to enact, be- 
cause insurance was a private business. 

Attorney-General Watson of Kansas 
defended the law as justified by reason 
of the tendency of insurance compa- 
nies to combine and _ discriminate 
against individuals and communities. 





County Will Pay High 
| Lincoln county, Mo., which enjoys 
the distinction of never having its 
| courte return a verdict in favor of an 
| insurance company will pay $100,000, 
|] peng to estimates made by insur- 
ance men, for this reputation in the 
| cases involving the loss on the Ford 
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Service Giver? 


Every broker in Chicago must de 


business. The engineering servi 
the disposal of every broker that 
has. 


“The Agency with 


Insurance Exchange 





Insurance Atty. for Best’s Ins. 
Losses Reporting Agency 
NEW YORK 





If not, some one else who renders proper service will corral the 


broker himself may not have the facilities, but the James agency 
It offers it to the brokers who appreciate specialized and 
modern treatment of fire insurance, its entire organization. 


FRED S. JAMES & CO. 


monstrate his worth to his clients. 


ce of Frep S. James & Co. is at 
does business with the office. The 


a Service Program’’ 


CHICAGO 


Drum, | 


high volatile explo- | 





Manufacturing Company’s plant at Van- 
dalia, Ill. The attorneys for the claim- 
ant filed their suits under policies for 
$600,000 in Lincoln county, as have done 
the attorneys for various cases where 
claimants doubted the outcome. One 
case, that against the Hamburg-Bre- 
men, is nearing completion and will 
cost the taxpayers of Lincoln county at 





least $2,000. As there are fifty-one 
cases, the total cost may exceed 
$100,000. The county has no way of 
collecting costs, other than those ac- 


cruing on the first day of the trial, from 


the litigants. 





ee. G. Richards, 
of the North 


United States manager 
British & Mercantile, is in 
Chicago. Among other things he is study- 
ing the details of the proposed commission 
reduction program for the larger cities 


POINTERS a 
FOR LOCAL AGENTS. 


“Pointers for Local Agents’’ is a book of 256 pages, 
containing all the data that has appeared in this 
column for more than six years, thoroughly classi- 
fied and indexed for quick reference. It is supple- 
mented with other valuable data, and is bound in 
red flexible leather, the cost being $2.00 per copy. 
For sale by The Western Underwriter. 














Question—We have a client who has 
a steel framed electric sign hanging in 
front of his building which cost about 
$200. He wants a policy covering the 
loss or damage to this sign from any 
cause. Do you know of any company 
issuing such a policy? 

Answer—lInsuring signs is something 
that has hever been attempted, as far 
as we know, by any insurers other than 
London Lloyds. However, a $200 sign 
is not a big enough proposition to 
interest either the American corre- 
spondents of Lloyds nor the London 
brokers who represent the under- 
writers. Unless you can get some one 
of your companies to write a fire and 
tornado policy on the sign as an ac- 
commodation to you, there probably 
is little chance of getting it insured 
specifically. However, you might also 
try including the sign in either the 
building or furniture and fixture item 
of the assured’s form. 
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WANTS GOOD MEN WANTS GOOD MEN 
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FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of 
LIFE, ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 

Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 


Isaac Miller Hamilton, President 
CHICAGO 











Industrial Business in an exceptional field, 
under a progressive live wire manager, who 
controls five offices, all making exceptional 
records, and incidentally green-backs, address 
(in strict confidence to you) Box 75, Ironton, O. 


| YOU CAN WRITE ORDINARY AND 











~ Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 
GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 


C. Norie-Miller, U. S. Manager, 55 John Street, New York 








OUR direct contract system places the Company in 
absolute touch with the individual agent, conse- 
quently merit is recognized. Several good openings 
are available for men who have had experience in hand- 
ling men and developing territory. Are you interested? 


PITTSBURGH LIFE AND TRUST C0. 


HOME OFFICE, PITTSBURGH, PA. 


w. Cc. BALDWIN HOWARD S. SUTPHEN 
President Director of Agencies 











YOUR CARD 


as a representative of the ‘Oldest Life Insurance Com- 
pany in America” will prove your best introduction 


The Mutual Life Insurance Company 


of New York 


Impregnable Strength 
Maximum Benefits 


Incomparable Dividends 
Minimum Net Cost 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 








MISSOURI STATE LIFE 


INSURANCE COMPANY 
_ CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Clese to Ten Million Mark. 


We believe there are many life insurance men looking for a good, sound company not operat- 
ing under the Armstrong Law, and in a Jeaittos to give liberal direct general agency contracts 
to the men who can deliver the goods. The Missouri State Life fills the bill and we have some 
territ open in Kentucky, Ohio, Virginia, West Virginia, Georgia, Mississippi, Illinois, Indiana, 
lowa, Kansas, Nebraska, Wyoming, tee Mexico, California, Oregon and Washington. 

WRITE US FOR PARTICULARS 








Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 
is President, shows that most satisfactory p has been made during the past year; that 
the gain in insurance in force is over five and one-half millions, the amount in force being now 
nearly $111,000,000. After providing for the various funds for the protection of the policy ob- 
ligations, there remains upon a most conservative basis of valuation a surplus of nearly two 
millions, over and above the fund of two and one-half millions which is set apart for deferred 
dividends, an item ordinarily included in the surplus account. The ‘payments to policyholders 
during the year amounted to nearly three millions, including over half a million dollars in divi- 
dends to policyholders “The Com'cl & Fin’cl Chron.” 1-25-13. 
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In other territory apply to 
GEO. W. MURRAY. Supt. of Agts., 
250 Broadway, New York, N. Y. 








AN OPPORTUNITY TO MAKE MONEY! 


The Prudential provides 
\\ all the requisites for suc- 
ova | cess in Life Underwriting 


Write 
about an agency 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


FORREST FP. DRYDEN, President. Home Office, Newark, N. J. 
Incorporated as a Stock Company by the State of New Jersey 
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